FOCE REALTY SOLUTIONS PRIVATE LIMITED
(Formerly known as FC Watches Private Limited)
CIN: UgsoaseMH2021PTC371589

Address: ¢ Kingston Apartment, Shastri Nagar, Lokhandwala Complex, Andheri West Mumbai—<400053

Email Id: fewatches1234@gmail.com; Phone No. 02226349544

DIRECTORS' REPORT

To
The Members,

Your Directors have pleasure in presenting their 4h Annual Report on the business and operations
of the Company together with the Audited Financial Statements for the financial year ended 31

March, 2025,

FINANCIAL PERFORMANCE OF THE COMPANY:

(Amount in Lakhs)
Particulars Figures as at the Figures as at the
end of current end of previous
reporting period reporting period
Revenue from Operations 293219 116.20
Other Income 11.38 017
(a)Total Revenue 2,993.56 116.37
Less : Administrative & Other Expenses - -
Purchase of Stock in Trade 223611 -
Changes in inventories of finished goods, work-in- - -
progress and stock-in-trade
Depreciation & Amortization - -
Employee Benefit Expenses - 012
Other expenses 97.41 26.91
(b)Total Expense 2,333.52 27.03
(c)Profit / (Loss) before Tax (a-b) 660.04 89.34
Less: Tax Expense
Current Tax 14477 19.95
Deferred Tax - -
Profit After Tax 515.28 69.36
Basic Earnings Per Share 34.12 4.59
Diluted Earnings Per Share 3412 4.59




CHANGE IN THE NATURE OF BEUSINESS:

The Company vide Special Resolution passed by the members at their Extra-Ordinary General
Meeting held on 13%® day of May, 2024 has amended main objects of its Memorandum of Association
by inserting the business of providing construction materials and other related activities. This will
enable company to expand the scope from its current offerings of real estate business activities.

DIVIDEND/ TRANSFER TO RESERVES:

The Board of Directors do not propose to declare any dividend for the financial year ended 31+
March, 2025. No amount has been transferred to the Reserves by the Board during the year under

review.

EXTRACTS OF ANNUAL RETUEN:

Since the Company doesn't have any specific website, the copy of Annual Return could not be
placed / uploaded on it. Hence, the particulars as required under the provisions of Section 92(3) and
Section 134(3) (a) of the Companies Act, 2013 for disclosing the web link of the Annual Return of the
Company in Board's Report are not provided by the Company. However, company being subsidiary
of Mys. FOCE INDIA LIMITED, a listed entity, annual return will be uploaded on its website

www.foceindia.com.

SHARE CAPITAL:

The Autherized Share Capital of the Company is Rs. 1,63,00,000/- divided into 16,230,000 equity
chares of Es. 10/ - each.

The Issued, Subscribed and Paid-Up Capital of the Company is Rs. 1,51,00,000/- divided into
15,10,000 Equity Shares of Rs. 10/- each.

DETAILS OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the period ended on 31+t March, 2023, 5 (five) Board meetings were held within the time limit
prescribed in Section 173 of the Companies Act, 2013. The details of Board Meetings are as follows:

Sr. Date Number of members entitled to Number of members
No. attend the meeting attended the meeting
1 15.04.2024 2 2
2 30.05.2024 2 2
3 04.09.2024 2 2
4 1411.2024 2 2
g 27122024 2 2




DISCLOSURE OF RELATED PARTY TRANSACTION:

All related party transactions, entered into during the financial year under review, were on an arm's
length basis and were in the ordinary course of business, Your Company has not entered into any
transactions with related parties which could be considered material in terms of Section 188 of the
Act. Accordingly, the disclosure of related party transactions as required under Section 134(3)(h) of
the Act, in Form AOC 2, is not applicable. Related Party Transactions have been disclosed in the
notes annexed to the financial statements.

CORPORATE SOCIAL RESPONSIBILITY:

In terms of Section 135 of the Companies Act, 2013, the provisions relating to Corporate Social
Responsibility is not applicable to the Company as the company does not have net worth of rupees
five hundred crore or more, or turnover of rupees one thousand crore or more or a net profit of

rupees five crore or more during financial year under review.

DIRECTORS AND KEY MANAGERTAT PERSONNEL:

Mr. Utkarsh Agarwal and Mr. Manoj Sitaram Agarwal are the Directors of the Company. There is no

change in composition of directors during the year under review.

None of the Directors of the Company are disqualified for appointment or for continuation as
Director of the Company in terms of the provisions of Section 164 of the Companies Act, 2013.

Pursuant to the provisions of Section 203 of the Companies Act, 2013, the company is not required to
appoint Key Managerial Personnel.

STATUTORY AUDITORS:

M/= 5.D.G. & Co., Chartered Accountants, Statutory Auditors of the Company were appointed at
the 1#* Annual General Meeting (AGM) held on 30% September, 2022 for the term of 5 (five)
consecutive years from the conclusion of 1% AGM tll the conclusion of AGM to be held in the year
2027 on payment of such remuneration as may be mutually agreed between them and the Board of
Directors. There are no qualifications or reservations on adverse remarks or disclaimers in the said

report.

NO FRAUD REPORTING BY AUDITORS:

No Fraud has been reported by the Statutory Auditor of the Company under sub-section (12) of
section 143 of the Companies Act, 2013.

DETAILS OF HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE
COMPANIES:




The Company is a wholly owned subsidiary of M/s Foce India Limited (formerly known as
Heighten Trading Company Private Limited). The Company doesn't have Subsidiary Company or

Joint venture or Associate Company during the period under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The particulars of loans, guarantees and investments attracting Section 186 of the Companies Act,
2013 are disclosed in the financial statements forming part of this Annual Report.

APPLICATION UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

No application under the Insolvency and Bankruptcy Code, 2016 has been made during the financial
year by the Company or any other person and no application or proceeding under the Insolvency

and Bankruptcy Code, 2016 is pending as at the end of the financial year.

LOAN TAKEN OR ONE-TIME SETTLEMENT MADE WITH BANKS OR FINANCIAL
INSTITUTIONS:

During the year under review, the Company has not taken any loans from banks or financial
institutions. No One-time settlement has been made with any Banks or Financial Institutions during
the financial year under review.

DEPOSITS:

The Company has not accepted any deposits during the year under review as per Rule 2(1)(c)(viii) of
the Companies (Acceptance of Deposits) Rules, 2014.

MATERIAT CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF THE REFORT:

There are no material changes and commitment affecting the financial position of the Company that
have occurred between the end of the financial year to which this report relates and the date of this

report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS:

No order, whether significant and/ or material has been passed by any regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

PARTICULARS OF EMPLOYEES:

The Company did not employ any such person whose particulars are required to be given under Rule
5 (2) and (3) of the Companies (Appointment and Remuneration of Managerial Personnel, Rules 2014.




CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The provisions of Section 134(3)(m) of the Companies Act, 2013 regarding the conservation of
energy, technology absorption, foreign exchange earnings and outgo are not applicable to the
Company considering the nature of activities undertaken by the company during the year under

review.

DETAILS OF ESTABLISHMENT OF WHISTLE BLOWER POLICY:

The Company promotes ethical behavior in all its business activities and has put in place a
mechanism for reporting illegal or unethical behavier. The Company has a Vigil mechanism and
Whistle blower policy under which the persons covered under the policy including Directors and
employees are free to report misuse or abuse of authority, fraud or suspected fraud, viclation of
Company rules, manipulations, negligence causing danger to public health and safety,
misappropriation of monies, and other matters or activity on account of which the interest of the
Company is affected. The reportable matters may be disclosed to the vigilance officer who operates
under the supervision of the Board. No complaints were received under Vigil Mechanism & Whistle
Blower Policy during the financial year 2024-25.

ADEQUACY OF INTEENAL FINANCIAL CONTROLS WITH BEFERENCE TO FINANCIAL
STATEMENTS:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation was observed.

RISK MANAGEMENT

Your Company recognizes that risk is an integral part of business and is committed to managing the
risks in a proactive and efficient manner. The Board of the Company at regular intervals monitors
the financial, operational, legal risk to the Company. There is no risk, which in the opinion of the
Board which may threaten the existence of the Company. Pursuant to section 134 (3) (n) of the Act it
iz stated that at present the company has not identified any element of risk which may threaten the
existence of the Company

DISCLIOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The Company has in place a policy in line with the requirements of The Sexual Harassment of
Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013. All employees (permanent,
contractual, temporary, trainees) are covered under this Policy. The company has less than 10
emplovees and hence, the constitution of an Internal Complaints Committee (ICC) under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 was not
applicable.




(a) number of complaints of sexual harassment received in the year - Nil
{(b) number of complaints disposed-off during the year - Nil
(c) number of cases pending for more than ninety days - Nil

COMPLIANCE OF THE PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT 1961:

The Company has complied with the provisions of the Maternity Benefit Act, 1961. The Company
continues to foster a supportive and inclusive work environment for all its employees, including female
staff, in alignment with statutory requirements. There were no instances of maternity leave availed during

b)

the financial year 2024-25,

DIRECTOR'S RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(2) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement: —

In the preparation of the Annual Accounts, the applicable Accounting standards had been followed
along with proper explanation relating to material departures;

The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company for
that period;

The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

The Directors had prepared the annual accounts on a going concern basis;

Internal Financial Control means the policies and procedures adopted by the company for ensuring
the orderly and efficient conduct of its business including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial information

and

The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

COMPLIANCE WITH SECRETARIAL STANDAERDS ON BOARD AND ANNUAL GENERAL
MEETINGS:

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board meetings and Annual General Meetings.




The Directers have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

SECRETARIAL AUDIT AND AUDIT REPORT:

The provisions relating to submission of Secretarial Audit Report is also not applicable to the
Company.

MAINTENANCE OF COS5T RECORD

The provisions relating to maintenance of cost records as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013, were not applicable to the Company
up te 31# March, 2025 and acceordingly such accounts and records were not required to be

maintained.

OTHER DISCLOSURE REQUIREMENTS:

Your Directors state that no disclosure or reporting is required in respect of the following items as

there were no transactions on these items during the year under review:

* The disclosures and reporting with respect to issue of equity shares with differential rights as to
dividend, voting or otherwise is not applicable as the Company has not issued any such shares
during the reporting period.

* The disclosures and reporting on issue of shares (including sweat equity shares and Issue of Shares
under Employees Stock Option Scheme) to employees of the Company under any scheme are not
applicable as the Company has not issued any such shares during the reporting period.

ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to vour Company's activities
during the year under review. Your Directors also gratefully acknowledges the shareholders for
their support and confidence reposed on your Company.

For and on behalf of

M/s Foce Realty Solutions Private Limited

For FOCE REALTY SOLUTIONS PVTLTD  For FOCE REALTY SOLUTIONS PVT LTD
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INDEPENDENT AUDITOR’S REPORT

To the Members of Foce Realty Solutions Private Limited
(Formerly known as FC Watches Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Foce Realty Solutions Private Limited (Formerly known as FC
Watches Private Limited) (“the Company™), which comprise the Balance Sheet as at 3 Ist March, 2025, the
Statement of Profit and Loss, the Cash Flow Statement for the vear ended on that date, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory information_
(Hereinafter referred to as “financial statem ents™)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the “Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs (financial position) of the Company as at 31st March, 2025, its Profit, and its cash flows for
the year ended on that date.

Basis for Opinion

the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI Code of Fthics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit of
the financial statements of the current period. We have determined that there are no key audit matters to
communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board's Report, Business Responsibility Report, Corporate  Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report thereon,

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mupbsr
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information js materially inconsistent with the financial statements Or our
knowledge obtained during the course of our audit or otherwise appears (o be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
We are required to report that fact, We have nothing to report in this regard.

Responsibility of Ma nagement for the Financial Statem cnls

and cash flows of the Company in accordance with the accounting principles generally aceepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are fiee from material misstatement, whether due to fraud or error,

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends o liquidate the Company or to cease Operations, or has no realistic
alternative but to do so,

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional skepticism
throughout the audit. We also:
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* Identify and assess the risks of materia] misstatement of the financial statements, whether dye to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide 3 basis for our opinion, The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraygd may involve collusion, forgery, intentiona) omissions,
misrepresentations or the override of internal contral.

are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also responsible for €xpressing our

opinion on whether the Company has adequate internal financial controls system in place and the Operating
elfectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of Management’s use of the go Ing concem basis of accounting and, based on the
audit evidence obtained, whether & materia] uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, 1f' such disclosures are inadequate, 1o modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our Andijtor's Report. However, future €vents or conditions may cause the
Company to cease to continue as a going concern,

* Evaluate the overal presentation, structure and conient of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fajr
presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes ji
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced,
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit:

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those boaoks;

¢} the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with relevant rules issued thereunder;

¢) on the basis of the written representations received from the dircctors as on 31st March, 2025 and taken on
record by the Board of Directors, none of the direclors is disqualified as on 31st March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

f)  With respect to the adequacy of the internal financial conirols over financial reporting of the Company and the
operating effectiveness of such controls, refer to our Separate report in “Annexure - B™ and

) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 20 14, in our opinion and to the best of our information and according to
the explanations given 1o us:
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The Company does not have any pending litigations which would impact its financial position,

The Company did not have any long-term contracts including derivative contracts for which there were
dny material foreseeahle losses; and

There were no amounts due which were required to be transferred 1o the Investor Education and
Protection Fund by the Company.

The Company has not declared nor proposed or paid any dividend during the vear and, therefore,
compliance under section 123 of the Companies Act, 2013 js not applicable to the Com pany.

a)The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
tunds or share premium ar any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including Toreign entitjes (“Intermediaries™), with the understanding,
whether recorded in writin & or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other PErsons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimare Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiarjes,

b) The management has represented that, to the best of jts knowledge and belief, as disclosed in the
notes 1o the accounts, no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (*Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries and

¢) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us 1o believe that the representations under sub-clause (a)
and (b) contain any material misstatement
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VL. Based on our examination which included test checks, the company has used an accounting software
(Tally Prime) for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the yvear for all relevant transactions recorded in the said
software,

For SDG & Co
Chartered Accountants

Firm Registration No.: 1

Place: - Mumbai
Date: - 30-05-2025
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Annexure - A to the Independent Auditor’s Report

(Referred to in paragraph-1 on Other Legal and Regulatory Requirements of our Report of even date 1o the
members of Foce Realty Solutions Private Limited (Formerly known as FC Watches Private Limited) on the
Financial Statements of the Company for the Year ended 31st March, 2025)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial statements
of the Company and taking into consideration the information and explanations given to us and the books of account
and other records examined by us in the normal course of audit, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment,
(B) According to the information and explanation provided to us the Company does not have any
intangible assets and hence clause for maintaining proper records showing full particulars of
intangible assets is not applicable to the company,

(b) The Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed on
such verification.

(c) According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the com pany is the lessee and the lease agreements are duly

executed in favor of the lessee) are held in the name of the company. The same is shown as Non-
Current Investment,

(d) The Company has not re-valued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year,

(e) According to the information and explanation given 1o us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year,

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals during the
year, in our opinion, the coverage and procedure of such verification by the management is
appropriate. As informed to us, any discrepancies of 10% or more in the aggregate for cach class of
inventory were not noticed on such verification,
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{b) The company has not been sanctioned working capital limits In excess of five Crore rupees (at any
peint of time during the year), in ageregate, from banks or financia institutions on the basis of
security of current assets; quarterly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the Company;

(1ii) According to the information and explanation provided 1o ys the company has made investments (advance
against property) during the year, & Ziven guarantee, security, but the company has not granted any loans
and advances in nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties,

as follows:
{Erticulars by The aggregate | Balance outstanding
Amount during the | at the end of the \J
L Year Amount in balance sheet date

Lakhs Amount in Lakhs ‘
Phoenix T:-wer_[]iandwull} i 538.08 lSES.ﬂL

(b) According to the information and explanation given to us, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are not prejudicial to the company’s inferest;

(iv) According to the information and cxplanation given to us, the company has complied with requirements of
section 185 and 186 in respect of loans, investments, uarantees or security made by jt during the year
under audit;

(v) The Company has not accepted any deposits or Amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly, the

(vi)  To the best of our knowledge and belief, the Central Government has not specified maintenance of cosi
records under sub-section (1) of Section 148 of the Act, in respect of Company's products/ serviges,
Accordingly, the provisions of clause 3(vi) of the Order are not applicable,
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provident fund, emplovees® state Insurance, income-tax, sales-tax, service tax, duty of customs
duty of excise, value added tax, cess and any other statutory dues, as applicable, with the
appropriate authorities, Further, no undisputed amounts payable in respect thereof were outstanding
at the vear-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
Wwe report that the company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority,

(¢) In our opinion and according to the information explanation provided to us, no money was raised
by way of term loans. Accordingly, the provision stated in paragraph 3(ix) (c) of the Order is not
applicable to the Company.,

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that no funds
taised on shori-term basis have been used for long-term purposes by the company.

() According to the information explanation given to us and on an overall examination of the
standalonel financial statements of the Company, we report that the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures, However, The Company does not have any subsidiary, associate or
Jjoint venture, hence reporting under the clause (ix) (e) of the order is not applicable 1o the
Company.
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(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
securities, joint ventures or associate companies, However, The Company does not have any
subsidiary, associate or joint venture, hence reporting under the clause (ix) () of the order is not
applicable to the Company.,

The Company has not raised moneys by way of initial public offer or further public offer (including debt
l'nstrumcnts_} during the year;

According to the information and explanation given 1o us, the Company has not made any preferential

allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year,

According to the information and explanation given 1o us, any fraud by the company or any fraud
on the company has not been noticed or reported during the vear:

According to the information and explanation given to Us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT.4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company;

Company is not a Nidhi company; accordingly, provisions of the Clause 3(xii) of the Order is not applicable
to the company:

Ace

ording to the information and explanations given to us, the company has no internal audit system;

however, the company is having proper internal check and internal control system which is commensurate
to the size of the business of the company.

According to the information and explanations given 1o us, we are of the opinion that the company has not
entered into any non-cash transactions with directors or persons connected with him and accordingly, the
provisions of clause 3(xv) of the Order is not applicable,
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According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 angd the company is
not a Core Investment Company (CIC) as defined ip the regulations made by the Reserve Bank of India,
accordingly the provisions of ¢lause 3(xvi) of the Order are not applicable;

Based on the overal] review of standalone| financial statements, the Company has not incurred cash losses

in the current financial Year, but there is a cash loss in the previous financial year, The details of the same
are as follows:

|Eninumﬁ VS, e, )l'lmh, 2025 March, 2024

[ Cash Loss for the Year NIL - NIL

There has been no resignation of the statutory auditors during the year and accordingly, the provisions of
clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes s to believe that any material uncertainty
eXists as on the date of the audit report indicating thar company is incapable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due
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(xx)  The provisions of Seetion 135 towards corporale social responsibility are not applicable on the company.
Accordingly, the provisions of clause 3(xx) of the Order are not applicable.

(xxi)  The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company, Accordingly, no comment has been included in respect of said clause under this report.

For 5DG & Co
Chartered Accountants
Firm Registration No,: 1

Varish Sunil Shah
Partner
Membership No.: 611014
UDIN;: 25611014BNUIKF7248
Place: - Mumbai

Date: - 30-05-2025
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Annexure - B to the Independent Auditor's Report

(Referred to in paragraph 2(f) on Other Legal and Regulatory Requirements of our Report of even date to the
members of Foce Realty Solutions Private Limited (Formerly known as FC Watches Privage Limited) on the Financial
Statements for the year ended 31st March, 2025)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“The Act™)

We have audited the internal financial controls over financial réporting of Foce Realty Solutions Private Limited
(Formerly known as FC Watches Private Limited) (“the Company™) as of 31s; March, 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Mdnagement is responsible for establishing and maintaining internal financial controls based on the
internal contro] over financial reporting criteria established by the Company considering the essential componenis of
internal control stated jn the Guidance Note op Audit of Interna] F inancial Controls over Financial Reporting issned by
the Institute of Chartered Accountants of India (*ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of s business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Respounsibility

Our responsibility is to CXpress an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
preseribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India,
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
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opinion on the Com Pany’s internal financial controls system over financial reporting,

Meaning of Internal Fi nancial Controls over Fip ancial Reporiing

A Company's interna) financial control over financial reporting is a process designed 1o provide reasonable assurance
regarding the reliability of financjal reporting and the Preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's intemal financial control over financial
reporting includes those policies and procedyres that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as fi€cessary to permit preparation of financial statements ip accordance with
generally accepted accounting principles, and tha receipts and expenditures of the Company are being made only in

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper managemen override of controls, material misstatements due to error or fraud may oceur and not
be detected. Also, projections of any evaluation of the internal financial controls over linancial reporting 1o future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financia) TEporting were operating effectively as at 315t March, 2025,
based on the internal control over financial reporting criteria established by the Company considering the cssentisl
companents of internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of Indi,

For SDG & Co
Chartered Accountants

UDIN; 25611014BNUIKF7248
Place: - Mumbai
Date: - 30-05-2025
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FOCE REALTY SOLUTIONS PRIVATE LIMITED
f_‘rh:U.'!.’iSﬂhﬂﬂUE]?TCj-?l]E'}
4 Kingston Shastr MNagar Lokhandwaia Complex Andberi (W) Mumbal Muombas ity MH 400023
Email Iy, fewatches] 2 M@ mmail com
Balance Sheet as g¢ st March, 2025
{in s, Laes) {in Ks. Laes)
» | Note | Asondist As om 315t March, |
Particalars ! No. g -
EQUI D LIABILITIES |
(1) Shareholder's Funds
a) Share Capital 2 151.00 151.00
b) Reserves and Surplys 3 £99.38 184.10
¢} Money recejved againat Share warranis . i
850,38 335.10
(Zh Share Application maney Pending allotneni = L
(3 Mon-Current Liabilities
a) Long-Term B‘-ur:rnwmgs 3
b} Deferred Tax Liabilities(Met) " .
e} Oiher Long -Term Liabilities - 2
d} Long Term Provisions X
(4] Current Liabilitics
&) Shor-Temm Barrowings | 4 [ 6.603.31 517845
b) Trade Payehles [ 5 § .
€} Other Current Lighilities & 1,967 24 118.75
d} Bhort Term Provisions 7 [.54 0.75
8,572 50 529783
TOTAL FE 9,422.98 5,633.05
1L, ASSE TS
{1} Now- Current Assers
a) Property, Plane & Equipments & intangible Assory
1) Property, Plant & Equipments -
ii] [ntangible Asses -
iii) Capiral Work in Progress -
W) Intangible Assets under developmen: - -
b} Non-Current Investments ] T.114.86 556612
&) Deferred Tnx Asseta{Met) = .
d} Long -Term losng ang Advances
@) Uther non-cusreni Assers "] - .
7,114 86 3.566,12
(2) Currenl Asseis
1) Curreni Tnvestments i 20,11
B Inventores - .
¢} Trade Recoivables 11 1,264 66 5200
o) Cash und cash equivelents 12 5098 10,65
#) Short-Term Loans and Advances 13 9.73 -
&) Other current Assots 14 962 53 4.27
2,108 02 i, 4
TOTAL 9422.88 | 5,633.05
Signlficnnt Accounting policies and notes (o Finuncial Statements
I terms of our report attached,
For S8DG & Ca For and an behalf of the B toirs
Chartered Aceountants UTIONS PVT LTD
Firm Registration No, 1 378 For FOCE R
A Manaj Kgarwal
FRN: ”‘w Managing Direcior Director
Varish&unil Shak h: DIN: 00155601
Purtnar e For FOCE REALTY SOLUTIONS PVT LTD
MMo.611014 AR RS Utlearsh Agarwal )
LIDIN: 2561 1014BNUIKF7248 i +" Disector
Place : Mumbai DIN: 0802 1545
Dite | 30052025



FOCE REALTY SOLUTIONS PRIVATE LIMITED
CIN:UZ395 20HI02 1 FTCI 71569
# Kingstog, Shastri Nagar Lokhandwals Comples Andberi (W) Musebai Musmhai City MH 400053
Emuail IT¥: fewabches 1234@grnail.com
Statement of Profit and Loss for the year ended 31st March, 2025

{im Hs. Laes) (in Rs. Laes)
Particulars Nate No. For the yosr ST | i ke Mareh, 2024

I Revenue from operations 15 298119 11620
I Other smooms 16 113§ oy
M Tetal Income 2,993 5§ 11637
W Ezpenses: -

o} Cast of Material Consumed 17 2.236.11 -

b} Change m Inventories x g

@) Employess Benefit expenses 1% - 012

1) Finanos coats i g

¢ Depreciation and smortisation CRpense - -

f)  Other axpenses 19 9741 26.91

Total expenses 113352 7.3
¥ Frodif before exceptionn) & extraordinary items and inx B8, B934
VI Exceptionsl & extraocdisary lems e = -
Vil Prafit before Tox Ghll B3 34
WIL Tax expemse: . -

{1} Carrent tax 144,77 19,98

(2} Daferred 1ax - _ s

144,77 1995

1% Profit from Confinulog speration (after ax) EIES- ] ' 9,94
X Earulogs per cquity shape:

(L) Basic M2 4.5%

{23 Diluted 34.12 439
| Signilicant Acvoanting policwes and notes to Finaneanl Stat

lin vermns ool pur report attached,

Foe BC & C'o, For axid on by d nfduﬁ pVTLTD
Chartered Acooan SDL m
al

1 Erntaon 4 E-
e , Fw Fm Manuging Lhrector
THM; G0 59800
- A
. For FOCE REALT
b Mol 1014 DM OBOZ 1545

UITHN: 2561 LDI4BNL
Plage : Mumbni
Date ; 30452025




FOCE REALTY SOLUTIONS PRIVATE LIMITED

CIM: L2308 M H2 0N PTC3 T8
4 Kingstoen Apartenent, Shastri Kagar, Lokbandwals Complex, Andhesi West Muambai Mumbai City M 400053
Email ID: bowatches 12 Magmail.com
Cash Flow for the year ended 31st March 2025
Tarticulars For the year ended 3138 March, 2305 For the year ended F1st March, 2024
[in s, Lacs) Gm Rs.Laes)
A Cash flow from operaling activilies = =
Mt Profie / {Loas) Hur--amur:linar_-.rjbmu and tax GE0. .34
Aadfustrrgirls for;
Depreciation and amortisatiop - =
Interess & ather incame -11.38 8417
Ewress Provision of Income @x of earker YEArE
Dibscount Racuivel . -
Operating prefit {loss) befare working capital charpes G867 LY
Churges in soorking capital;
Adjustugmts for linerpasel | decryase in operating assets:
Irnventaries =
Trade receivablkes LI 65 ET)
Shiert-berm Joans and advardes 273 :
Other carrent asacts 5827 A12
Adjustmgils firr incroase | {decreass) in aperating [inbilings: - .
Short Term burrowings LeLBE B
Trade payahles - s
Otheer curment Liabilities LEAE 25 FLt
Sheart berm provisons 120 385
1,743 53 -5
Cansh. flow from exiraandinany inems = .
Cash gerwerated from aperativns 174257 =53
Poet mcuena bas (paid) | mfunds lad. 77 -19.58
Met cash flawe from / lused in) Operating activities (A) 1,597 50 2553
B. Cagh flow frum investing activities - -
Purchass of Blarscurrent ivvestmunt 154874 nw
Capital e penclinuwe an fived sssets, Induding capital - -
Ooher pen-Curment assets 200
Purchase uf Current mvestment
Inbereat received & Capital Gain IL38 iy
-1.537.47 1537
Cash Aoy l:l:lJmﬂ.H.thﬂll’“f_‘f’ﬂm.l - .
-1 357 AF L
Met o bax {paid) | mfuuls - -
et cash flow from ¢ lused in) irvesting activities (8) 1,557 FTEL;
€. Cash flow from financing activities - ¥
e appleation money & shares issued & securty Pramiam .
Procends from lssue of Shares -
['pucewds from Socurities Premium on bsus of Shares -
Taigg derm loens de advance
Ko b Bevronwings a
Cash Bow lrmm um-\.'rrdum_:f Iisms &
| Mot cash fow from | luved in) financing sctivities 1C) L = x
Wet Ingrease / idecrearel in Cash and cash squivalents (A<Br0) i 03 0.04
Cash and cash squivalinis at the beginnlng of e pear TiL.68 .53
EFfuer uf sschimgy diernos un restimeni of = x
Lash anid cash ﬂnmluu at the end of the year 5098 10.6%
Cagh and cash equivalents as the end of the year * - -
" L'..lijumt e -
fan} Cah i el 303 0.2
() Balamees with banks o9 1044
008 1068

Inv bewers oof our ml.ulr!.lrrqrh.pd
For ST & Cu,

Chartered Acoouniani
Flem Ragintestaan Mo.13

Varwh Sund Shah
Partrmr

Bl Mol 1014
DR HELLHI-I-TI»NUJK!?".M"‘
Plaes | Mumbal

Dale  J0742028

hr-uﬂ.mhhll!ﬂ':hhninl (Mg s oo
liry Solutheos Trivane Linibed

PVTL
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DJNWIWI
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Mot 2: Share capital

Notes forming part of the financial statements

As =t 31 March, 2005 As ot 31 March, 2024
Partheulars Mumber of shares [ Number of shares B
[a) Autherised o
Eq.ﬂy:hmnfh[mmmm woding rights lr &, 30000 165,00, 000 D5, 50,000 1,63,00 060
) Tgised
ity shires of Ris, 10 ench with vunng righis 15, 10,000 | 31,060,000 15, 18,000 1.31,00,000
I
) Submaribed and fifhy paid up |
Equity sheres of R, 10- epch with viting nghg 15, 10,000 151,068,000 15,140,000 1.31,00,600
Towd | L1000 | 1.51 151 ede | 1.1 00000
(1) R dlighan of the numis of shiares snel pemoun surstsnding m the Beginning and ar the end af the fepurhing fenod
i FY Tu2d-15 FYamas
Farticulars Closheg Balance Opesing Balance Fresh e (losing Balanes
Equity shares wilth wibing righti
Vieir ended 31 Masch, 3024
- Wumber of shares L8, i, 0060 15, Loyann o 15,100,000
= Amount [Ra.) L5100, 1,51,00, 008 50 151,00, 000 £ 1.51,00,000 |
| Shure held iy privmoter af b eadd of the ¥ oo = 31ed Mwrely, 2073 Yigt March, 334
% of 3
sy Promater Name T Toeul ;::""'* N s % of Totsl Shares .:::“*""‘
] | Foce India Limited 1509006 [ oo e [ 15,06 860 106 0%
2 | M. Manaj Agrawal {As Meminge) 1 aL [ 1 L] %
LS Total] 15,10,000 [ 1dd - T 160 " Sexe
(i)  Dretaily o shares held by mzch gharehnlder hodding miaie than 59 shases
d As 81 3 Mairch, 10528 | As i 31 March. 2024
. euf | Anmsuni | A e il
Class uf shares / Nuwse of sharebolder ninl Number of tharss % of Totsl Shares
- | Numbir of shaces ik Shares heelod
al i Tl Wi
Foce Lndin Lid 15, o, 00 100 1,510,040 don LEA T ] 100 1,51, 00,000
b) Eaui with difts | NE Wil Nil il e
(i) There were o sescrvation as o issue of ecuaty shares iovwurds ST shars arrantiiconvenible secucbes

(v

v} the Campany has rot allotted any elngs of share as full
immedinraly preceding the Balance Slaeet date,

(¥} e share of Ka, 10 cach held Iy Mlanoj Agrawal as nonmines and Foee

(i} There were ao shares focfiersd during tle vear,

y puidupmmuzm:mrmna] it PaTe b

Ik Lamabed bovaines

Mo shares are issusd during the yenr, Further | Share s ksld by Mtr. Mlangj Agriwal 3 &2 repting Kase,

mﬂhﬂhmmllﬁwﬂmdhwhﬁlh g perind of 3 vers

100% hidding compeny of the Facs Kealiy Saluticen Privasg Limise|




Nmﬂllte.ime"_j_dlmlg_

Particelary

As vm 515t March, 2075

As vl 35t March, 2424

(im W5 Lacs)

|h_l£. Laoes)

b} Segurities Premium
‘Upeniag bulance

Ackl; during the year
Closing balance

L] lus ] im § 3
Upeming bhalance

Al Protit ¢ (Liss) far the vear

LAdld- Excgas Pravisions for Tax

Chosing balnnce

nnd Logy

18410
51528

[T

Note 4 1 Short-Term Borrowings

Paribcubaps

Asun 38l March, 2015

As om 31w Maoreh, 2024

[l Ra, Loes)

tin Rs. Lacs)

a) Lowns ind advances from related partisg
t Socured
iy Unsscsaned
Fooe Tndia Lid{ 100%% Holding Conspany )
FCr lictusines Private Limited (Fellow Aubsidiary)
Others [ Discciorm 2wt Sharghoidars)
b)) Bank Owerdraii

654149
15.53

3628

511683

23.33
36,29

-?;lll

Sl THAS

Mute 5 | Trode Puvables

Partivulars

As nm ¥1of Mareh, 2025

As an 31 March, 2024

Tim Bts. Laga)

{im Hu. Laes)

(Duesianddings s the fallgwing penid from die dae of payment
1] MSME

i) Loss thas | Yyar

B 12 Years

g 23 Yeun

i Morgthen 3 Years

i) Dihers

a)  Lews than | Yo
B} [-2 Years

@ 23 Yean

) More thin 3 Years

{ili

8] Low than | Year
l}  1-2 Yean

@) 2.1 Years

di  Merw than 3 Years

v Dsputed Others

#)  Less then | Yeor
B} -2 Yeun

€] &3 Years

i) Mare than 3 Yeurs

Sub-Toml (1]

Sub-Tosl [ii)

Sub-Tatd (iii)

Sub-Taml (1)

Cramd Total (Fel=libey




MNote & : Other Carrent Liabilities

As on 315t March, 2025 l

Particulars As om 315t March, 2024
{in Rs. Lacy) in Rs.
a) Other Pavahle (in Rs. Lacs)
- Creditors for expenses
- Btatutory remintances
(i) TDS pl]nbla 10.84 0.06
(i) Security Diaposit (TBSE Hotel) 11869 11869
(i} GST Paynhle 012 -
b} Director sitlings fioes paynble 2 =
¢} Advance ﬂ'om customers. 1.037.59
d) Advance against property 200,00
&) Re-imbursement of tax dues { FO Industzies Privae [imited 7 a =
Total 1,967.24 118.75
* Refer notes (o accounts | Related Party Trasastions }
|Mote 7 : Short Term Provisions
Particiirs As on 315t March, 2025 As on 3lst March, 3024
(in Rs. Lacs) {in Rs. Lacs)
a) Frovision for employee benefiis o z
b)) Auclit Fees payable 0,45 045
c) Cihers
| -Provision for Income Tax { Net of Advance Tax ) 1.49 030
Total | 1.54 075
[Moje &: Non-Current Invesiments
Particalsrs As o 3st Mareh, 2025 As on 3ist March, 2024
(I Rs. acs) (im Rs. Lacs)
i} Immovable Properties
Shap No 24, Juhu Supreme Shopping Centre, Mumbai 191732 191732
Shep No-1 at Palai Tower | Undes Censtruckaon) 2073 .66 L363.00
Shop No-2 at Palai Tower { Under Construction) 1,795,801 1.495.50)
&) Advance Apgainst Property
Phoenix Tower (Kandivall)- Under Construction 1.328.08 790,00
b} Fised Depesit 2 2
Tl TJ14.86 5,566.12
Note 8 : Other Nop- Current Assels
Partivlars As on 31:t March, 2025 As on 319t March, 2024
= {in Hs. Lacs) fin Rs. Lass)
a) Securily deposits
1) Rent Depaosit -
1i} Orthars {Liguor Licence) -
|Noate 10 : Current Investments
Puriionlars As on 315t Murch, 2025 As on 3= Mareh, 2024
{im Hs, Lacs) {im Fs. Lacs)
| ) Fined deposit 5030113412664 5.00 -
B} HDFC bk (F0) 4.56
g) ICICI KD . 10.55
Closing bulance of Deferred Tax Assets {Net) Tatal i ]
Note : Inveniories -
As o 3is1 March, As on 315t March, 2024
Particulirs =
(i B Lacs) (in R Lacs)
) Stock-in-trude
| vt eost o hMurket Waloe which sver is lower us cenified by the manegement )




Note 11 : Trade Receivahbes

Particulars

25

| Ason30stMarch, | As on 315 Mok
2024

{in Rs. Lacs)

{im Rs. Laes)

(1) Lnai

) Less than & Months
b) 6 Months 1o | Year
gl 1-2 Years

d)  2-3 Years

€] Mare tlen 3 Years

i) L iv, il
a)  Less than 6 Manths

b} & Months to | Year

) 1-2 Years

d}  2-3 Years

)  More thin 3 Yesrs

(i} Disputed Lenale Receiva bios-(
o)  Less than & Moaths

b & Manths to | Year

) 1-2 Years

d) 2-3 Years

€] More than 3 Years

(iv) uted T ul
8)  Less than 6 Manihs
b} 6Months to | Year

¢} 1-2 Yenrs

4} 2.1 Years

@) More than 3 Years

q-lmndiup fur the follvwing period from e date of poyment

Mote 12 : Cash and Cash equivalents

1,264 1y 52

Suib-Totnl (T} 1,264 56 3203

Sub-Total ()|

Sub-Totl (i)

Sub-Tatal {jv)

Gramd Total (fiiiii+iv) 126466 s201

Farticulars

L 023
{im Rs. Lnes)

As on 31st March, As on 315t March,

A SRR
(im Rs. Lacs)

B a) Bn.la.rbwnwlb Lenks
(1) Incurvent secoants
b} Cugh ow hamd { As certified hy maAnEgemEnt)

4756 1044
303 022

Tatal

(] 1065

[ Note L3 ; Short-Term loans and Advances

Particulirs

| As on Ylsn March, As an 315t March,

| 2018

iln Rs. Laes)

FOCE liclia Led. | 100% Helding Company )
FO lnchustries Private Limited (Felow Subsidligry)
mlﬂ'l.

b Advanoe againal Property

@) Dreamiax Develapars P Lid

8) |-oans sl advances 1o related pacties - (Unsecured, cansidersd good)

iin Rs. Lacs)

?73

Tainl

.73 -

Mate 14 : Oiber current Assets

Puariicalars

2uls

| Ason3lst March, | Asen 318t Mareh,

4

fim Hs. Lacs)

4] Balnnces with povernmem suthasities
(i) Income tax nppeal fees
(i Achvance Income Tax, TDS £TCS { Med of Provision §
(i) Caistoang Dugy
(iv) G8T Cradit receivabls
(v BAVAT apipeaal
b} Advence 1o gupplier
d) Advances with CDAL & NSDL
o) Other Advance
d) Fined Depasits { FT Agningt Liquor License )

(in Ry Lacw)

Wy “Tovtal




Note 15 : Revenue from operations
Particulary As on 31st March, 2025 Az on 31st March, 2024
Ra 1 i Lacs)
a) Sale of Services = — _—
s 1620
b} Rent Inoome 282.79
¢} Godown Rent Income _ .
d) Transpont Charges Received ! 5
) Paton Flad Sale
257176
T}y Cther Incomme - Transport charges JI:I.I'D
| E) GST Sales 114.44
Total 298219 11620
Mote 16 : Other Income
Foriiu As an 315t Mureh, 2025 As on 3st March, 2024
: {in Hs. Lacs) {in Rs. Laes)
n) Interest incomie 10,81 nir
b) Interest income on FI 0.56 -
c) Rebate & descourt -
d} Interest on Income Tax refund - .
&} Gigin on Redemption of Mumal fund 5 :
Total 1138 017,
Mote 17: Purchase of traded Goods
Partirelurs As om 315t March, 2025 As o Jst March, 2004
[ {in Rs. Lacs) (lm Bs. Lacs)
u) Purchass of Goods ; 223611
Tutul __2.236.11 -
Nute : Changes in inventories of stock-in-trade
Parilealars As an 3]st March, 2025 As am 315t March, 2004
f {in K. Lacs) __[wiaes)
8) Ioventories st the end of the year:
Stock-in-trade . =
b} Lnventories ut the heginning of the vear;
Stock-im-trde e .
Net (increase) | decrease - -
Note 18: Employee benefits expense
Parilculary Ad on 3t Mareh, 2025 As on 315t March, 2024
pd {n K. Lacs) {im Hs. Lacs) |
u) Salaries and wijres - &
b Stafl Welfare Expenses ; - anz
Tuiial - [N}
Mote : Finance Cost
™ - As on 3lst March, 2025 ﬁr':]!“ March, 2024
(in Ws. Laes) (i Rs. Laes)
&) lntérest on Bank OV "
b Bank O Fee & Stamp Duty - P
&) Loan 'I'-’mcqui“l'-'w & =
Tatal = -




Mote 19: Other expenses
Purticalars As on 31st March, 2025 As on 31st March, 2024
(in Rs. Lacs) {in Rs. Lacs)
Bank Charges 001 011
Fayments to auditors (Refer Note (i) below) 0.50 0.70
License Fees - 16.39
Professional Fees 0.26 0.44
GST Late Fee & Interest = .
Rent - -
ROC Expenses 0.03 008
Otfice Expenses - 0.80
Rates and Taxes - 610
Maintenane Charpes - 634
Printing and Stationery - 0.09
Repairs and Maintenance - 1.29
Telephone and Mobile expenses - 0.05
Sundry Bal Wiaff . 0.52
Office Expenses .66 -
Adani Eleciricity 0.07 -
Maintenunce Charges (Tubu Shopping Cenire) 319 -
OTHER CHARGES (MARBLE) <0.00 .
Printing and Stationery 0.13 -
Repair snd Mamtenance 0.08 -
Round Off (]| -
SERVICE CHARGES 0,08 -
Staff Wellare 021 -
atamp Duty and Registration Charges 65,44 -
Sundry Balance Wofl 001 .
Telephons and Mobile Fxps 012 -
Tramsportation Chis (Marhle) 17.56
Transportation Chgs (POWDER) 207 -
Municpal rax 3.00 -
Audit fees - -
_ Total 9741 26.91
[Note (i) Payments to suditors
Perisius As on J1st March, 2025 As on 3t March, 2024
(in Rs. Laes) (im Rs. Laes)
(i) Payments Lo the auditors comprises - -
- a3 auditor 0.50 0,50
- (thers - 0.20
Total 0.50 | 0.70




Notes forming part of financial statements for the year ended 31+ March, 2025

Note 1. SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED SUMMARY
STATEMENTS

A. BACKGROUND

Foce Realty Solutions Private Limited was formerly known as FC Watches Private Limited js a Private limited
company domiciled in India and incorporated on 2 November, 2021 under the Companies Act as FC
Watches  Private Limited, having Company Incorporation Np, (CIN) UZSQSZMHZUZ]PTCETISE'J.
Subsequently name of the company changed to Foge Realty Solutions Private Limited w.e.f. 18-02-2022 & the
company now engaged into the business of investment in real estate,

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

the financial statements and those which are considered materials 1o the affajrs are suitably disclosed.
Thefinancial statements are in accordance with the requirements of the companies Act, 2013,

USE OF ESTIMATES

The preparation of financial statements in conformity with generally zcoepied accounting principles (‘GAAP")
in India requires management (0 make estimates and assumptions that affoct the reported amounts of assels and
liabilities and the disclosure of contingent liabilities on the date of the finaneial statements, and the reported
amount of revenue and expenses during the reporting period, The estimates and assumptions used in the
faccompanying financial statements are based upon management’s evaluation of the relevant facts and
circumstances as of the date of the financial statements which in Mmanagement’s opinion are prudent and
reasonable, Actual resulis may differ from the estimates used in preparing the accompanying financial
slatements, Any revision (o accounting estimates js recognized prospectively in current and future periods,

CURRENT/NON-CURRENT CLASSIFICATIONS

The Schedule 111 to the Act requires assets and liabilities to be classified as either Current or Non-current. An
asset is classified as current when it satisfies any of the following eriteria;
a} Itis expected to be realized in, o is intended for sale or consumption in, the entity’s normal operating
cyele;
b) Itis held primarily for the purpose of being traded:
¢} Itis expected to be realized within twelve months after the balance sheet date; or
d) Itis cash or a cash equivalent unless it is resiricted from being exchanged or used to settle g liability for
at least twelve months after the balance sheet date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-
current.

A linbility is classified as current when it satisfies g_n}ﬁﬂf:thx_.fo[[uwing criteria:

a) Itis expected to be settled in, the entity’s normal operat ﬁ\cycln:
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b) It is held primarily for the purpose of being traded:
¢} It is due to be settled within twelve months afier the balance sheet date; or

d) The Company does not have an unconditional right to defer seltlement of the liability for at least twelve
months after the balance sheet date,

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified
as non-current,

Operating cyele

Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash
equivalents.

INVENTORIES

Companies measures its nventories at lower of the cost or net realizable value. Stock in trade computed on the
basis of cost of purchases (exclusive of taxes), and other cost incurred for bringing the inventories 1o the
present location and condition,

CASH & CASH EQUIVALENTS

Cash comprises Cash on hand and Demand Deposits with Banks. Cash equivalent are short-term balances
(with an original maturity of three month or less from the date of acquisition), highly liquid investments that
arc readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value,

PROPERTY, PLANT AND EQUIPMENT & INT ANGIBLES

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any.
Cost comprises of all expenses incurred to bring the assets to its present location and condition. Borrowing cost
directly attributable (o the acquisition/construction are ineluded in the cost of fixed assets. Adjustments arising

from exchange rate variations attributable to the fixed assets are capitalized,

In case of new projects/expansion of existing projects, expenditure incurred during construction /preoperative
period including interest and finance charge on specific/general purpose loans, prior to commencement of
commercial production are capitalized. The same are allocated to the respective; on completion of
construction/erection of the capital project/fixed assets.

Subsequent expenditure related 1o an item of tangible asset are added to its book value only if they increase the
future economic benefits from the existing asset beyond its previously assessed standard of performance,
However, as on reporting date the company does not have any Property, Plants, Equipment and Intangible
Assels,

DEPRECIATION ON TANGIBLE FIXED ASSETS

The company depreciates Property, Plant and Equipment on Written down value method. Depreciation is
provided based on useful life of the assets as prescribed in Schedule I1 to the Companies Act, 2013,
Depreciation on addition/deletion from fixed assets made during the period is provided on Pro-rata basis from
or up to the date of such addition/deletion as the case may be. However, as on reporting date the company does
not have any Property, Plants, Equipment and Intangible Assets, hence, no depreciation is provided in the
financial statement of the Company for the year ended 31/03/2025.




8. REVENUE RECOGNITION

10

11.

12,

Sales of goods

Revenue is recognized to the extent that it is probable to the economic benefits will flow 1o the Company and
Tevenue can be reliably measured at the fair value of consideration received or receivable, as reflected in
relevant documents taking into account contractually defined terms of Payments and excluding Taxes and
Duties, Sales are recognized on Net, Return or Trage discounts, on transfer of significant risks and rewards of
ownership to the buyers which generally coincides with the delivery of goods to the customers,

Other Income
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the

applicable interest rate, Interest income is included under head “other income” in the statement of profit and
loss,

BORROWING COST

interrupted. Capitalization of borrowing costs is ceased when substantially all the activities necessary 1o

prepare the qualifying asset for its intended use or sale are complete. Other borrowing costs are charged 10
statement of profit and loss as and when incurred.

ACCOUNTING TAXES ON INCOME

Tax Expenses for the year, i.e. Current tax is included in determining the net profit for the year. A provision is
made for the Current tax—liability computed in accordance with relevant tax rates and tax laws,

DEFERRED TAX-ASSET/LIABILITY

As per the Prudence concept, Deferred Tax Assets are recognized and carried forward only to the extent that
there is reasonable certainty of their realization, However considering past record of the company and by
making realistic estimates of profit for the future, its prudence we are not recognizing differed Assets as on
date. However, the same will be recognized as and when there is realistic estimates of the Profits,

IMPAIRMENT OF ASSETS

In accordance with AS 28 on ‘Impairment of asseis’ as preseribed in the Companies (Accounting Standards)
Rules, 2008, the Company assesses at each balance sheet date, whether there is any indication that an asset may
be impaired. I any such indication exists, the Company estimates the recoverable amount of the asset, The
recoverable amount of the assets (or where applicable that of the cash generating unit to which the asset
belongs) is estimated as the higher of its net selling price and its value in use. Value in use is the present value
of estimated future cash flows expected to arise from the continuing use of the assets and from its disposal at
the end of its useful life, An impairment loss s recognized whenever the carrying amount of an asset or the
cash-generating unit to which it belongs, exceeds it recoverable amount. Impairment loss is recognized in the
statement of profit and loss or against revaluation surplus, where applicable. If at the balance sheet date, there
is an indication that a previously assessed impairment loss no longer exists, the recoverabls amount is re-
assessed and the asset is reflected at the recoverable amount subject to & maximum of the depreciated historical
Cost,




13.

14,

15,

16,

17,

INVESTMENTS

Invlm:ments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classifiad gg current investments. Al other investments are classified as
long-term investments,

On initial recognition, all investmens are measured at cost, The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fiees and duties,

Current investments are carried in the financial statements at lower of cost and fair valye determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made 1o recognize a decline other thag temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or credij:ed to the statement of profit and loss. Howey ef, during the current year, Company does not have any
current investments.

EMPLOYEE BEN EFITS

Short - term employee benefits are fecognized as an expense at the undiscounted amount in the profit & loss
account of the year in which the related services jg rendered,

Post — employment and other long term employee benefits are recognized as an expense in the profit & loss
account of the vear in which (he liabilities are crystalized.

FOREIGN CURRENCY TRANSLATION

Conversion

Monetary assets and liabilities in foreign currency, which are outstanding as ar the year-end, are translated at
the vear-end at the closing exchange rate and the resultant exchange differences are recognized in the
Statement of Profit and 1oss, Non-monetary foreign currency items are carried al cost.

Exchange Differences

Exchange differences arising on the settlement of monetary items or op reporting monetary items of the
Company at rates different from those a1 which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they arise,

SEGMENT ACCOUNTING

(i) Business Segment:
The Company operates in one Business Segment only and hence no separate information for business segment
wise disclosure is required,

(ii) Geographical Segment:
The Company operates in one Geographical Segment namely “within India™ and hence o separate information
for geographic segment wise disclosure is required,

EARNINGS PER SHARE:

Basic carnings per share are computed by dividing the net profit for the year altributable to the equity
shareholders by the weighted average number of equities shares outstanding during the year. Diluted earnings
per share is computed by dividing the net profil attributable to the equity sharchelders for the year by the
weighted average number of equity and diluive equity equivalent shares outstanding during the year, except
where the results would be anti=dilutive, e o




18. CASH FLOW:

19,

and item of income or exXpenses associated with investing ar financing cash flows. Cash flows from operating,
investing and financing activities of the Company are segregated, accordingly.

PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

The Company creates a provision when there js present obligation as a result of a past event
requires an outflow of resources and a reljable

diselosure for a contingent liability is made when there is a possible obligation or a present obligation that may,

but probably will not, require an outflow o
obligation in respect of which the likelihood of outf

made,

Provisions are reviewed at each balance sheet date and adjusted 1o
an outflow of resources would be required

longer probable that
reversed,

Contingent assets are not recognized
continually and if it is virtually certai
income are recognized in the period in

Loss contingencies arising from claims, liigation, assessment, fines,
probable that a liability has been incurred and the amount can be reaso

f resou

Note: 20 ADDITIONAL REG ULATORY INFORMATION

in the financial statements. However,
n that an inflow of economic benefiis
which the change occurs.

rees. When there is a possible obligation or a present
ow of resources is remote, no provision or disclosure is

reflect the current best estimate, If it is no
to settle the obligation, the provision is
contingent assets are assessed
will arise, the asset and related

penalties, ete. are recorded when it is
nably estimated,

5.R ol el " | Reason for changes (Ir Changes
N Particulars March, March, Change [ >25 %)
- 2025 2024 in Ratio
Debt Equity Ratio {In i Dure to increase in debt amount |
L times) $3.7 29| 275 during the year
Debt Service Coverngn : —lu
2 Ratio (In times) i = - NA
Interest Coverage Ratio i 4 |
3 (In times) . . . NA I
The Basic EPS ratio has change
due to increase in Net profit. The
4 | Net profit is increased due 1o
increase in turnover as compared
Basic EPS Ratio (FV 10) 34.12 4.59 642.95 | to previous year
i The Diluted EPS ratio has change
due 1o increase in Net profit. The
5 Net profit is increased due to
Diluted EPS Ratio (FV 10) | increase in turnover as compared
642 95
|




=
[Tﬁe ratio has changed due to

0.27 | 0.01 2030.94 / increase in the net current assets.
F [lThechangein the ratio is because |I
. ' | of the increase in the turnover of |
7 | Trade Receivable ' 2 !
Tumover Ratio (In Times) and trade receivables as compared '
4.53 | .69 168.30 | to the previous vear, |
8 Inventory Tumnover Ratio - | = ! | NA ‘i
Il
0 Trade Payable Turnover ’ .f
Ratio - - . NA
i ; o |
Net Profit Margin (In %) | The ratio has change due to
increase in Net profit, The Net
10 | profit is increased due o increase |
r in turnover as compared to .’
59.69 11076 | (46.11) previous year
—— ] ™ .
The ratio has changed due 1o
11 Net Capital Turnover || | inmasf: in tumover as compared |
Ratio | 3.51 0.35 911.32 | 10 previous year
— | = T e
Return on Equity Ratio | | The ratio has changed due to
12 | (In %) increase in tumover as compared
60,59 20.70 192.77 | 1o previous year '
| Retrm on Capial o The ratio has changed due to
13 Employed Ratio | | increase in tumover as compared
| 60.59 20.70 192.77 | 1o previous year '
| |
Retum on Investment | — | The ratio has changed due 1o
14 Ratio increase in turnover as compared
J 60.59 | 20.70 192.77 | 10 previous year 4

For Calculation of Debt and Equity Ratio and Debt Service
consider only Long-Term Debis, During the year the man

having only short-term delb.




Note: 19 Other Notes

1. Disclosure under Micrg

» Small and Medium Enterprises Development Act, 2006 (MSMED AcT 2006)

the Notification No GST 719 dated 161h November 2007, issued the Ministry of
Corporate Affairs, certain disclosures are required to be made relating to Micro, Small & Medium Enterprises
as defined under the sajq Act. Based on the information/ documents available with the Company, disclosures
required are as under-
Amt. in Lakhs
o e ke VL . E M -
[ Particulars By M‘“ - 2025 As at
L Jﬁ 5t March, 31st March, 2024
—— ———— TN
a)Principal amount remaining unpaid to any supplier as at the end of Nil Nil
|_the accounting year _I
b) Interest due thereon remaining unpaid to any supplier as at the end | Nil Nil
_of the accounting year
——— = INing year [ — —
¢) The amount of j terest paid along with the amounts of the | Nil Nil
| _Payments made to the supplier beyond the appointed day e
d) Amount of interest due and pa able for the year Nil Nil
—— ot Interest due and paya el el —— ]
e)The amount of interest accrued and remaining unpaid at the end of | Nil Nil
| tho sccounting year " bl ot
fl The amount of further interest due and payable even in the | Nil Nil
succeeding year, until such date when the interest dues gs above are
actually paid - - .
_—_-__\__ D

2. Balances of trade receivables, payables and loans and advances are subject 1o reconciliation and confirmation
from the parties. These balances are therefore, subject to adjustments, if any, as may be required on setilement

of these balances with the parties.

3. Earnings Per Share

]

For the year For the yur_-I
ended ended
Particulars Jist Mareh, 31st March,
A e SR E i 2025 2024 |
| Net Profit as per the Statement of Profit & Loss (Rupees in lakhs) | 51527 6935 |
Weighted average number of shares having face valye of Rs.10 15,10,000 15,10,000
each

Basic and diluted earnings per share (in Rupees) 34,12 459

L —

| 4. Related Party Disclosure* i
[ | Key Management Personnel and Relatives _ f
a e OO
N s




]

= S
ature and volume of tra nsactions during the year with the above related parties are as follows:

FO Industries Pvt Ltd
N,
A

maount in ‘Lakhs’

Mr. Manoj Agarwal | - Director & KMP :J
’_ Mr. Utkarsh Agrawal | - Director & KMP
Relative of Key Management Personne) |
Mr. Praveen Agarwal k AE
Mrs. Apeksha Agarwal
' Mrs. Anita Agarwal
Holding com pany i
c
| MJs. Foce India Limitod (100% Holding 55 L P
|_|, -Umpany} . |
Fellow Subsidiary Company
d

—|_ _[ g 7 f I_‘.llut.s_'1
/ S | tand
. Outstandin ing
R Related Rtl:mm Nature of \’nlume.nf as on .‘Hstg T‘Fnlumc.nf 4s on
{ ; Party | s Transactions T?";;m; : March, F;?‘ “;;;‘_':: st
N | Party FY 2024-25 2025 2 Mar
0 | ch,
i an | s 2024
- Outstanding at
| beginning - 25.53 . =
Net payable (Re-
imbursement of
FO Expenses w.r.t, l
1! Industries | Subsidjary Direct Tax) : R ____.‘|> = 25853 .|
Pvt Ltd Company
| } Receipt _ A e . - - -
Outstanding at year
end 255
| = | 25.53 - ‘ 3
R [ |
| Loan Owstanding at (5,23
| beginning -1 (5116.63) 9.08)
| Luan Received
3| Foce India | Holding during the year 2,527.36 - 1,256.55 -
Ltd Company rLoan Repaid during
the year 1,102.50 - 1,379.00 =
Loan Outstanding at |
| year end (5,11
_ - | (6.541.49 - | 6.63)
i Loan Outstanding at
| beginning - (21.51) - S
3 M. A"Tm -I‘}Fh““ Loan Received (21.5
i e during the year - 1)
Loan Repmd durmg
L | | the year== 3= = .




' Loan Outstanding at
Year end

f (21.5

1) |

(14.7

l » (21.51) .

[ Loan Outstanding at
| | S8 Seginni (14.78) 8)
| | Agarwal of KMP eimbursement of o

Tax }
} Total Outstanding at
year end

(14.78)

* As certified by the fManagement and relied upon by auditors

The Company Operates

made as per Accounting Standards as per (AS-1
Accountanis of Indja.

6. Deferred Tax Asset (Net)/ Liabilities Consists pf:

no separate disclosure
7) Segment Report

(14.7
8

of segment wise information has been
ing Issued by the Institute of Chartered

— Tadie: &) i A ———_ Amountin ‘Lakhs’
Particulars e L. | FY 2024-25 FY2224
Business Losses ek ) Nil
Unahsorbed Depreciation P Nil T

| Fixed Assets i DS s Nil _ I Na

T SRS Sl il

Ami. in Lakhs = S Pl

_T-‘______rgtrgdimr: in Foreign Currency Nil Nil
L Larnings in Foreign Cu rreney Nil Nil

9| Contingent Linbility no schnowledged as debis Nil __Nil |

10| Auditors Remuneration consists of ;
| 8) _As Statutory Audit Fees 0.30 0.50 |
b) _Other Matters S ] Nl] o2

d loans and advances are s
re, subject to adjustments,

1. Balance of trade receivables,
from the parties. These b

payables an
alances are therelo

if any,

ubject to reconciliation and confirmation
as may be required on settlement

these balances with the parties,
12, Previous year's figures have been rearranged and regrouped wherever considered necessary
13, During the financial invested in Crypto Currency or Virtual Currency,

year the Company has not traded or




19,

20,

No Benami Property is held by the Company and that no proceedings have been initiated or

the company for holding any i property under the Benami Transactions
1988) and rules made thereunder,

The company has not entered into any iransactions with the companies struck

Companies Act, 2013 or section 560 of Companies Act, 1956,

pending against

(Prohibition) Act, 1988 (45 of

off under section 248 of

No Scheme of Arrangement has beep undertaken by the Company during the financia) year in terms of

sections 230 to 237 of the Companies Act, 2013,

There are no transactions not recorded in the books of accounts that has been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 196].

The company has complied with the provisions for number of layers prescribed
of the Act read with Companies (Restriction on number of Layers) Rules, 2017,

The company has given the property on leave and license basis; however party is not

4s per the original agreement entered with them. Hence revenue is recognized ba

under clause (87) of section 2

sed on the revised lerms as

paying the applicable rent

mutually decided. We have verified the Tax [nvoices issued to the party and revenue is verified and recognized

During the previous Year the company has created a charge in favor of ICICI Bank Limited via Charge 1d
100684979, No instrument Was execuled but a mortgage was created by way of deposiy/ constructive delivery

of title deeds on 30/11/22 in favor of ICICI BANK LIMITED with respect to the
24 Juhu, shopping center, Ivpd, scheme Mumbai, Mumbai maharashtra, -400049 1o see

limit, of Rs. 1500 lakhs 1o borrower - Foce India Limited. During the current
by the Foce India Limited and charged has been satisfied on 27-02-2024.

The accompanying notes are an integral part of the financig) statements

As per our report of even date

For SDG & CO For and on behalf of the Board of
Chartered Accountants Foce Realty Solutions P“{"D Lid.
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Partner ‘1{._5‘;9 Aﬂﬁﬁ“ Director Director
Membership No.: 61Tt DIN: 00159601 - DIN: 08021945
UDIN: 2561 H014BNUIKF7248 Place: Mumbai Place: Mumbai
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