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Contact: 02226349544

DIRECTORS' REPORT

To
The Members,

Your Directors have pleasure in presenting their 4% Annual Reporton the business and
operations of the Company together with the Audited Financial Statements for the financial
year ended 31 March, 2025.

FINANCIAT PERFORMANCE OF THE COMPANY:

(Amount in lakhs)
Particulars Figures as at theend | Figures as at the
of current reporting end of previous
period reporting period
Revenue from Operations 3.561.03 6,269.52
Other Income 22.62 12.09
~ (a)Total Revenue 3,883.70 6,251.99
‘Less : Administrative & Other Expenses
* Purchase of Stock in Trade 2,738.61 3,430.14
__Chﬂngﬂﬁ in inventories of finiched goods, [iﬂl_} 918.36
work-in-progress and stock-in-trade
Depreciabion & Amorhization 2056 2513
Employee Benefit Expenses 2047 283
Finance Cost 48.69 2.34
- Other expenses 56.01 10435
(b)Total Expense 2,882.34 4,503.16
(c)Profit / (Loss) before Tax (a-b) 1,001.36 1,778.83
Less: Tax Expense
Carrent Tax 175.06 30516
Deforred Tax (1L.15) {0.53)
Profit After Tax 827.46 1471.20
Basic Earnings Per Share 16549 284 24
Diluted Earnings Per Share 16549 294 24




CHANGE IN THE NATURE OF BUSINESS:

Cur Company is engaged in designing, assembling, manufacturing and trading of watches,
clocks and other allied items. There is no change in the nature of the business of the Company

during the period under review.

DIVIDEND/ TRANSFER TO RESERVES:

The Board of Directors do not propose to declare any dividend for the year ended 31+ March,
2025. Mo amount has been transferred to the Reserves by the Board during the year under

Teview.

EXTRACTS OF ANNUATL BETUEN:

Since the Company doesn't have any spectfic website, the copy of Annual Return could not be
placed / uploaded on it Hence, the particulars as required under the provisions of Section
92(3) and Section 134(3) (a) of the Companies Act, 2013 for disclosing the web link of the
Annual Return of the Company in Board's Report are not provided by the Company.
However, company being subsidiary of FOCE INDIA LIMITED, a listed entity, annual return
will be uploaded on its website www . focemdia.com.

SHARE CAPITAIL:

The Authorized Share capital of the Company is Rs. 50,00,000/- being 5,00,000 Equity Shares of
Fs. 10/ -each.

The Issued, Subscribed and Paid-Up Capital of the Company 1s Rs. 50,00,000/- divided into
5,00,000 Equity Shares of Rs. 10/- each.

DETAILS OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:
During the period ended on 312t March, 2025, 4 (four) Board meetings were held within the time
limit preseribed in Section 173 of the Companies Act, 2013. The details of Board Meetings are as
follows:

| Sr. No. Date | Number of members entitled to Number of members
. | _attend the meeting _attended the meeting
1 30.05.2024 2 2
2 2 )
= 04 092024 - =
3 14112004 - -
: 2612.2024 2 2

DISCLOSURE OF RELATED PARTY TRANSACTION:

All contracts/arrangements/ transactions entered by the Company during the Financial Year
with related parties were on an arm’s length basis and were in the ordinary course of business,




The details of transactions entered with related parties have been duly disclosed in financial
statements forming part of this Annual Report.

CORPORATE SOCIAL RESPONSIBILITY:

The CSR Report as per Section 135 of the Act read with Companies (Corporate Social
Responsibility Policy) Rules, 2014 and amendments thereto, is attached as Annexure 1 to this

Report.

DIRECTORS AND KEY MANAGERTAT PERSONNEL:

The members of the Company at their 17 Annual General Meeting (AGM) held on 30% September,
2022 have appointed Mr, Utkarsh Agarwal and Mr. Manoj Sitaram Agarwal as Directors of the
Company. There is no change in composition of directors during the year under review.

MNone of the Directors of the Company are disqualified for appointment or for continuation as
Director of the Company in terms of the provisions of Section 164 of the Companies Act, 2013.

Pursuant to the provisions of Section 203 of the Companies Act, 2013, the company is not required to
appoint Key Managerial Personnel.

STATUTORY AUDITORS:

M/s 5.D.G. & Co., Chartered Accountants, Statutory Auditers of the Company were appointed
at the 1=t Annual General Meeting (AGM]) held on 30% September, 2022 for the term of 5 (five)
consecutive years from the conclusion of 1+ AGM till the conclusion of AGM to be held in the
vear 2027 on payment of such remuneration as may be mutually agreed between them and the
Board of Directors.

There are no qualifications or reservations on adverse remarks or disclaimers in the said
report.

NO FRAUD REPORTING BY AUDITORS:

No Fraud has been reported by the Statutory Auditors of the Company under sub-section (12)
of section 143 of the Compandes Act, 2013.

DETAILS OF HOLDING, SUBSIDIARIES, JOINT VEMNTURES AND ASSOCIATE
COMPANIES:

The Company is a wholly owned subsidiary of M/s Foce India Limited (formerly known as
Heighten Trading Company Private Limited). The Company doesn’'t have Subsidiary
Company or Joint venture or Associate Company during the period under review.




PARTICUTARES OF LOANS, GUARANTEES OR INVESTMENTS:

The particulars of loans, guarantees and investments attracting Section 186 of the Companies
Act, 2013 are disclosed in the financial statements forming part of this Annual Report.

DEPOSITS:

The Company has not accepted any deposits during the year under review. As per Rule
2{1)(c)(viii) of the Companies (Acceptance of Deposits) Rules, 2014.

MATERIAT CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINAMNCIAT STATEMENT RETATE AND THE DATE OF THE
REPORT:

There are no maferial changes and commitment affecting the financial position of the
Company that have occurred between the end of the financial year to which this report relates
and the date of this report.

DETAITS OF SIGNIFICANT AND MATERIAT ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

Mo order, whether significant and/or material has been passed by anv regulators, courts,
tribunals impacting the going concern status and Company's operations in future.

PARTICULARS OF EMPLOYEES:

The Company did not employ any such person whose particulars are required to be given
under Rule 5 (2) and (3) of the Companies (Appointment and Remuneration of Managerial
Personmnel, Fules 2014,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The provisions of Section 134(3)(m) of the Companies Act, 2013 regarding the conservation of
energy, technology absorption, foreign exchange earnings and outgo are not applicable to the
Company considering the nature of activities undertaken by the company during the year
under review.




DETAITS OF ESTABIISHMENT OF WHISTLE BI OWER POLICY:

The Company promotes ethical behavior in all its business activities and has put in place a
mechanism for reporting illegal or unethical behavior. The Company has a Vigil mechanism
and Whistle blower policy under which the persons covered under the policy including
Directors and emplovees are free to report misuse or abuse of authority, fraud or suspected
fraud, violation of Company rules, manipulations, negligence causing danger to public health
and safety, misappropriation of monies, and other matters or activity on account of which the
interest of the Company is affected. The reportable matters may be disclosed to the vigilance
officer who operates under the supervision of the Board. No complaints were received under
Vigil Mechanism & Whistle Blower Policy during the financial year 2024-25,

ADEQUACY OF INTERNAI FINANCIAI CONTROLS WITH REFERENCE TO
FINANCIAT STATEMENTS:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable
material weakness in the design or operation was observed.

BISK MANAGEMENT

Your Company recognizes that rick is an integral part of business and is committed to managing
the risks in a proactive and efficient manner. The Board of the Company at regular intervals
monitors the financial, operational, legal risk to the Company. There is no risk, which in the
opinion of the Board which may threaten the existence of the Company, Pursuant to section 134 (3)
(n) of the Act it is stated that at present the company has not identified any element of rick which
may threaten the existence of the Company

DISCLOSURES UNDER SEXUAT HARASSMENT OF WOMEN AT WOREKTPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The Company has in place a policy in line with the requirements of The Sexual Harassment of
Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013. All employees (permanent,
contractual, temporary, trainees) are covered under this Policy. The company has less than 10
emplovees and hence, the constitution of an Internal Complaints Committee (ICC) under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 was not
applicable.

{a) number of complaints of sexual harassment received in the year - Nil
(b) number of complaints disposed-off during the year- Nil
{c) number of cases pending for more than ninety days - Nil




COMPIIANCE OF THE PROVISIONS RETATING TO THE MATERNITY BENEFIT ACT
1961:

The Company has complied with the provisions of the Maternity Benefit Act, 1961. The Company
continues to foster a supportive and inclusive work environment for all its employees, including female

staff, in alignment with statutory requirements. There were no instances of maternity leave availed during

a)

b)

c)

d)

e)

the financial year 2024-25.

APPLICATION UNDER INSOLVENCY AND BANKREUPTCY CODE, 2016:

Mo application under the Insolvency and Bankruptcy Code, 2016 has been made during the
financial year by the Company or any other person and no application or proceeding under the
Insolvency and Bankruptcy Code, 2016 is pending as at the end of the financial year.

NOLOAN TAKEN OR ONE-TIME SETTTEMENT MADE WITH BANKS OR FINANCIAT
INSTITUTIONS:

Mo loan has been taken by the Company from Banks or Financial Institutions and that no One-
time settlement has been made with any Banks or Financial Institutions during the financial
year under review.

DIRECTOR'S RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement: —

In the preparation of the Annual Accounts, the applicable Accounting standards had been
followed along with proper explanation relating to material departures;

The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial vear and of the profit of the
company for that period;

The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

The Directors had prepared the anmial accounts on a going concern basis;
Internal Financial Control means the policies and procedures adopted by the company for

ensuring the crderly and efficient conduct of its business including adherence to company's
policies, the safeguarding of ifs assets, the prevention and detection of frauds and errors, the




accuracy and completeness of the accounting records and the timely preparation of reliable
financial information and

The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

COMPLIANCE WITH SECEETARIAT STANDARDS ON BOARD AND ANNUAL
GENERAT MEETINGS:

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board meetings and Annual General Meetings.

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

SECRETARIAT AUDIT AND AUDIT REPORT:

The provisions relating to submission of Secretarial Audit Report is also not applicable to the
Company.

MAINTENANCE OF COST BEECORD

The provisions relating to maintenance of cost records as specified by the Central Government
under sub-section (1) of section 145 of the Companies Act, 2013, were not applicable to the
Company up to 31 March, 2025 and accordingly such accounts and records were not required
to be maintained.

OTHER DISCILOSURE REQUIREMENTS:

Your Directors state that no disclosure or reporting is required in respect of the following items
as there were no transactions on these items during the year under review:

The disclosures and reporting with respect to issue of equity shares with differential rights as
to dividend, voting or otherwise is not applicable as the Company has not issued any such
shares during the reporting period.

The disclosures and reperting on issue of shares (including sweat equity shares and Issue of
Shares under Employees Stock Option Scheme) to employees of the Company under any
scheme are not applicable as the Company has not issued anv such shares during the reporting

period.
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For FO INDUSTRIES PVTLTD ForFO INDUSTF{I;i PVTLTD

Taclo E' rector
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Diirector Director
Place: Mumbai DIN: 00159601 DIN: 08021945

Date: 04.09.2025




FO INDUSTRIES PRIVATE LIMITED

4 Kingston Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai — 400053
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Annexnre -1
ANNUAL REPORT ON CSR ACTIVITIES FOR FINANCIAL YEAR ENDED 3157 MARCH, 2025
{Amount in lakhs)

1. Brief outline on CSR Policy of the Company: The Company supports various bodies in
carryving out activities in the areas of rural development, education, health care, etc.

2. Composition of CSR Committee; Not Applicable

3. Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR
Projects approved by the board are disclosed on the website of the company: Not Applicable

4. Provide the executive summary along with web-link(s) of Impact Assessment of TSR
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: Not Applicable

5.(a) Awerage net profit of the company as per sub-section Rs. 1094.55/-
{5) of section 135.

(b) Two percent of average net profit of the company as Rs. 21.89/-
per sub-section (5) of section 135.

(c) Surplus arising out of the CSR Projects or Not Applicable
programmes or activities of the previous financial
year

(d) Amount required to be set-off for the financial year, Not Applicable
it any.

{e) Total CSR obligation for the financial year Rs. 21.89/-
[(b)+(c)-{d)].

6.(a) Amountspenton CSR Projects (both Ongoing Project Rs. 22/-
and other than Ongoing Project).

(b) Amount spent in Administrative overheads Mot Applicable
(c) Amount spent on Impact Assessment, if applicable.  Not Applicable
(d) Total amount spent for the Financial Year I(a}+(bj+(c) Rs.22/-

(e} CSR amount spent or unspent for the Financial Year:

Amount Unspent (in Rs.)

Total Amount Spent | Total Amount transferred | Amount transferred to any fund
for the Financial Year | to Unspent CSR Account as | specified under Schedule VII as per
2024-25 (in Rs.) per Section135(6) | second proviso to Section 135(5)

Amount Date of Name of | Amount Date of
Hansfer | ‘the Pand __Gumefer |

'Rs.22/- - ‘ 2 - . -

(f) Excess amount for set off, if any: Rs0.11/-

7. Details of Unspent Corporate Social Responsibility amount for the preceding three
Financial Years: Not Applicable

8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: Not Applicable




FO INDUSTRIES PRIVATE LIMITED

4 Kingston Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai — 400053
CIN: U33300MH2021PTC358370  Email Id: company25586@gmail.com

9. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per sub-section (5) of section 135: Not Applicable

For and on behalf of

M/s FO Industries Private Limited
For FO INDUSTRIES PVTLTD For FO INDUSTRIES PVTLTD

A ctor
Utkarsh Agarwal
Director
Place: Mumbai DIN: 00159601 DIN: 08021945
Date: 4% September, 2025
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INDEPENDENT AUDITOR’S REPORT

To the Members of FO Industries Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audiled the standalone financial statements of FO Industries Private Limited {“the Company™), which
comprise the Balance Sheet as at 3 1st March. 2025, the Statement of Profit and Loss, the Cash Flow Statement for
the year ended on that date, and notes to the financial statements. Including a summary of the significant accounting
pelicies and other explanatory information. (Hereinafter referred to as “financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs (financial posttion) of the Company as at 31st March, 2025, its profit, and its cash flows for the
yeur ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements
that are relevant to our audit of the financial stalements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI Code of Ethies.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our apinion.

Emphasis of Matter
Nil

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mu G
Landline. No.: +91 22 26856461; E-mail ID: prof.sdgandco@email.com: Websité? Ww.sdgcu;jq
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Key Audit Maiters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the

financial statements of the current period. We have determined that there are no key audit matters to communicate
1 our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
informalion comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the financial statements and our auditar’s report thereen,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infarmation and. in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears (0 be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
mformation; we are required to report that fact, We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting prineiples generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularitics; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the
preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Direclors are also responsible for overseeing the company’s financial reporting process.

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mumbai — 400063

Landline. No.: +91 22 26856461; E-mail ID: prof sdgandco@gmail.com: Website: wWingv Stac




% SDG & CO

Chartered Accountants

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise trom fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise profissional Judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or errar,
design and perform audit procedures responsive to those risks, and obtain audil evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as frand may invelve collusion, forgery, intentional
omissions, misrepresentations or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor’s Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our Auditor’s Report, However, future events or conditions
may cause the Company to cease to continue as a going concern.

* LEvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves [air presentation,

Materiality is the magnitude of misstatcments in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
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and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters. the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A™, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit:

b) in our opinion. proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those hooks:

¢) the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Repont
are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with relevant rules issued thereunder;

€) on the basis ol the written representations received from the directors as on 31st March, 2025 and taken on
recard by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in *Annexure - B”; and

2) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Murfibaiz- o E
Landline. No.: +91 22 26856461; E-mail ID: prof.sdgandco@gmail.com; Websife: ww:sdgcodn
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The Company does not have any major pending litigations which would impact its financial
position. However , the details of pending litigation are provided in notes to accounts . however in
our opinion, the same is not impact the financial position of the company,

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

There were no amounts due which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The Company has not declared nor proposed or paid any dividend during the year and. therefore,
compliance under section 123 of the Companies Act, 2013 is not applicable to the Company.

a) The management has represented that, 1o the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of fi unds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries,

b) The management has represented that, to the hest of its knowledge and belief, as disclosed in
the notes to the accounts, no funds have been received by the Company from any person(s) or
entity(ics), including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries and

¢) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East; Mumbai — 400063
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VI.  Based on our examination which included test checks,
( Tally Prime) for maintaining its books of account
facility and the same has operated
software,
For SDG & Co
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which has a feature of
throughout the year for all

Firm Registration No.: 137864W.———.._

=,

il
vms@smu Shah |!' | .
Pariner '11,_%;? A\ Wk
Membership No.: 611014 \Kg'r,-,;_,_..f__
UDIN: 25611014BNUIKE9531. /1
Place: - Mumbai -

Date: - 30-05-2025
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the company has used an accounting software

recording audit trail (edit log)

relevant transactions recorded in the said
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Annexure - A to the Independent Auditor's Report

(Referred to in paragraph-1 on Other Legal and Regulatory Requirements of our Report of even date to
the members of FO Industries Private Limited on the Financial Statements of the Company for the year
ended 31st March, 2025)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the fGnancial

statements of the Company and taking into consideration the information and explanations given to us and the

books of account and other records examined by us in the normal course of audit, we report that:

(i) (2)

(b)

(c)

(d)

()

(i) (a)

(b)

(A) The Company has maintained proper records showing full particulars. including quantitative
details and situation of Property, Plant and Equipmen.

(B) According to the information and explanation provided (o us the Company does nol have any
intangible assets and hence clause for maintaining proper records showing full particulars of
intangible assets is not applicable to the company.

The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed on
such verification.

According to the information and explanation given 1o us, the title deeds of the immovable
properties (other than properties where the company is the lessee and the lease agreements are duly
executed in favor of the lessee) are held in the name of the company. The same is shown as Non-
Current Investmeanr.

The Company has not re-valued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the vear,

According to the informaticn and explanation given to us. no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the vear.

The management has conducted physical verification of inventory at reasonable intervals during
the year, in our opinion, the coverage and procedure of such verification by the management is
appropriate. As informed to us, any diserepancies of 10% or more in the aggregate for each class
of inventory were not noticed on such verification.

The company has not been sanctioned working capital limits in excess of five crore rupees (at any
point of time during the year), in agsrepate, frem banks or financial institutions on the basis of

security of current assets; quarterly returns or statements filed by the company with such banks or
Imancial institutions are in agreement with the books of account of the Company;




(A | SDG & CO

o Chartered Accountants

(i)
The Company during the vear, has not made investments in, not provided any guarantee or
security but has granted loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.

(a) during the year the company has provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity

{(Amount in lakhs)
Particulars The aggregate Amount Balance outstanding at the
During the Year balance sheet date
Foce India Limited 2195.96 2637.13
Foce Realty - - 25.53
Solutions Private
Limited

(h) According to the information and explanation given to us, the investmenis made,
guarantees provided, security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided are not prejudicial to the
company’s interest;

{¢) Schedule of repayment of the principal amount and the payment of the interest have not
been stipulated and hence we are unable to comment as to whether receipt of the prineipal
amount and the interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in this
respect;

(e) According to the information and explanation given to us, in respect of any loan or
advance in the nature of loan granted which has fallen due during the year, none has been
renewed or extended or fresh loans granted to settle the overdues of existing loans given
to the same parties;
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(iv)

(vi)

(vii)

OA SDG & CO

Chartered Accountants

() The company has granted loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment, required details in respect thereof are as below:

(Amount in lakhs)
] Particulars A1l Parties Promoters Related
Parties

Aggregate amount of loans/
advances in nature of loans - *
Repayable on demand (A)

Agreement does not specify

any terms or period of 2662.66 2662.66
| repayment (B)
Total (A+B)

2662.66 2662.66

_Fercentagc (%) of Iloans =
advances in nature of loans to 10 %% 100%;
the total loans

Aceording to the information and explanation given to us, the company has no loans, invesiments,
guarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are 1o be
complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

Ta the best of our knowledge and belief, the Central Government has not specified maintenance of cost
recards under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues, as applicable, with
the appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.
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(b) The dues outstanding in respect of Goods and Services Tax, provident fund, employees® state insurance,
income-tax, sales-lax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues on account of any dispute, are as follows:

FO Industries
Sr. | Name of Nalure of | Forum Amount Nature of
No. | Statute the Dues | where Period to which | Liability
dispute | the amount
is relates (F.Y.)
Pending
(1 [ Goods& | Tax& GST 1,41,23,716 Disputed
service Tax | Interest Appellat | /- April 2021 to Liabilities
o SO ¥ March 2023
Authorit
¥
2 Goods & Fenalty GST 1,41.23.716 Disputed
j::‘:];;;? ax r-JJJ|’5|L|:r]:n:-]]a’c / April 2021 to Liabilities
Authorit PRI
¥
3 Income Tax | TDS | Traces 1,164870/- Fy 2021-22
Act, 1961 Fy 2022-23 Disputed
] Fy 202425 Liabilities |

(vii)  According to the information and explanation given to us, company has no transactions, not recorded in
the books of account have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961};
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{x)

(xi)

(a)

(b}

(b}

{c)

(a)

(b)

<)

(d)

(&)

()

SDG & CO
Chartered Accountants

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings or in payment of interest thereon 1o any
lender.

According to the information and explanations given 0 us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority,

In our opinion and according to the information explanation provided to us, no money was raised
by way of term loans. Accordingly, the provision stated in paragraph 3(ix) (¢) of the Order is not
applicable to the Company.

According to the information and explanaticns given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for long-term purposes by the company,

According to the information explanation given to us and on an overall examination of the
standalone| financial statements of the Company, we repart that the company has not taken any
funds from any entity or person on account of ar to meet the obligations of its subsidiaries,
associates or joint ventures. However, The Company does not have any subsidiary, associate or
joint venture, hence reporting under the clause (ix) (e) of the order is not applicable to the
Company.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its securities, joint ventures or associate companies. However, The Company does not have any
subsidiary, associate or joint venture, hence reporting under the clause (ix) (f) of the order is not
applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the vear:

According to the information and explanation given to us, the Company has not made any
preferential allotment ar private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year

According 1o the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

According to the information and explanation given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as preseribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company;

——

2 =
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(xv)

{xvi)

(xvii)

{xviil)
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Company is not a Nidhi company: accordingly provisions of the Clause 3(xii) of the Order is not
applicable to the company:

According to the information and explanations given to us, we are of the opinion that all transactions
with related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements ete., as required by the
Accounting Standards and the Companies Act, 2013.

According to the information and explanations given to us, the company has no internal audit system;
however, the company is having proper internal check and internal control system  which is
commensurate to the size of the business of the company.

According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-eash transactions with directors or persons connected with him and accordingly,
the provisions of clause 3(xv) of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company is
not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted
we are of opinion thal the company has not incurred any cash losses in the financial year and the
immediately preceding financial vear;

There has been no resignation of the statutory anditors during the year and accordingly, the provisions of
clause 3(xviii) of the Order is not applicable;

912, Corporate Annexe. Sonawala Road, Near Udyog Bhawan, Goregaon Em%‘&&@ﬂ

.Jﬁ'r-__'-.in
7




{xix)

(¢}

(2oxi)

SDG & CO
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On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the asswmptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that company is incapable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the company as and when they fall
due.

According to the information and explanations given to us, the provisions of section 135 of the Act are
applicable to the Company the Company has incurred a CSR expenditure of Rs.22.00/- (amount in

lakhs) to meet its CSR obligations and there is no unspent or shortfall of the CSR amount/expenditure to
be spent at the end of the vear,

The reporting under clause (xxi) is not applicable in respeet of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For 5DG & Co

Chartered Accountants
Firm Registration No.: 137864W 700G &

Varish il Shah

Partner
Membership No.: 611014
UDIN: 25611014BNUIKE9531

GEQ
LA
> ¢

r

Place: - Mumbai
Date: - 30-05-2025
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Annexure — B to the Independent Auditor’s Repaort

(Referred to in paragraph 2(f) on Other Legal and Regulatory Requirements of our Report of even date to the
members of FO Industries Private Limited on the Financial Statements for the vear ended 3 1st March, 2025)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“The Act™)

We have audited the internal financial controls over financial reporting of FO Industries Private India Limited {*the

Company™} as of 31st March, 2025 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsihle for establishing and maintaining internal financial controls based on
the internal conirol over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (*ICAI'), These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errars, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our andit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed 10 be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal finaneial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidanee Note require that we comply with ethical requirements
and plan and perform the audit o obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence ahout the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
ol internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
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opinion cn the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
stalements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the Company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial KReporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may oceur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become

madequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal finaneial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31st
March, 2025, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SDG & Co
Chartered Accountants
Firm Registration No.: 137864W

Var%il Shah

Partner

Membership No.: 611014
UDIN: 25611014BNUIKEY531
Place: - Mumbai

Date: - 30-05-2025
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FO INDUSTRIES PRIVATE LIMITED
CINANII00HIOZIPTCISRIT0
4 kangsten Shastn Nagar Lokhandwat Comples Anibian (8 Momibai Mumbni City MH 400053
Email 11y epmpany 25586 fmminil.com
Balunce Sheet s at 315t March, 2025

M MNo6] 1014

unm: 94 4 {lo1A §

Place : Mumbai

pae: Jo)as| 1028

{In Rs.Lacs) {in Rs.Laics)
As on 31st Mare As on X1st March,
Particulars MNote Mo, e L, stk
L EQUITY AND LIABILITIES
(1} Ehareholder's Funds
&) Shace Capital ) M .00
b) Beserves and Surplus 3 333764 271013
o) Money received against Bhare warranig *
358764 3,760, 14
(23 Shere Applicativn weney Pending slletment E B
(3) Non-Corrent Liabilities A
) Long-Term Boriowings 3
bl Defesred Tax Liabilitizs(Ner) =
¢} Uher Long -Tenm Liabilitics b i
d) Long Term Provisions 2 "
{(4) Corrent Liabilitics |
g} Bhort-Term Homrawingg 4 BalAd 152.11
b} Trade Pavables 5 L.396.42 276,96
i (hbar Crarrent Liabilities & 233.61 143,33
d} Shore Tesm Provisions T 220 14,84
2,382.07 2,302,724
A.170.30 515242
[T ASSETS |
(1) Non- Carrent Assets
) Propenty, Plunt & Equiaments & Intangible Azzets 8
t} Property, Plant & Equipments fid.50 2290
if) Intangitla Assets =
i) Capital Work in Progress &
] Intangille Assets wider develognent = =
b)) Mon-Current Tnvestingnls q G325 6325
) Duferrad Tax Asseki™ed) In 432 317
&) Long -Tesm loans and Selvancas - -
2} Other non cufrent Araprs i T 675
13917 156.07
(2} Current Assets
ak Curpent Investmcnts - -
b} loventorics | 24,72 2272
b Trade Receivables 13 3,026.34 40020,1%
d} Cash and cash equivalents 4 554 28.75
¢} Bhor-Temm Loaos aod Atlvanies i5 2.0662.57 466,70
) Other current Assots 1% 31185 457.99
5,031.13 4.996,35
| = | %
|Significant Aceonnting policies and notes to Financial Seatements [ 6,170,310 | 5152.42
In teems of our report eitachsd.
For STHG & o,
Chartered Accowntants Fr n bebalf of the Board of Directers
Firm Registatien No. 1 373045 5 o d g
ﬁu FOIND SPVTLTD YA
P gy % o A o 7O WO
i Ko MUbiaa /€3 o o i o
YVarish Sunil Shak S CHME oL SRa0L D e n‘nu M D802 1945 gil’ﬂ'-"'u”
Partner




FO INDUSTRIES PRIVATE LIMITED
CIN:U33300ME2Z0Z LPTC358370
4 Kingsten Shastri Magar Lokhandwala Complex Andheri (W) Mumbai Mumbai City MEH 400053
Email ID: company23586i@gmail.com
Statement of Profit and Loss for the year ended 315t March, 2025
{in Hs.Lucs)

{in Rs.Lacs)

For FO INDUSTRI

Manoj A al
Manazill iNr QA
Warish Sunil Shah DIN: 00159600 i ;.
Partner
M.MNea] 1014

UDIN: 24610\U 12N UI\c E"isz \
Place : Mumbam
Diate l 20|05 i Q018

Pirttoalio Note For the year ended For the vear ended
MNo. 31st March, 2025 31st March, 2024
1 Reveme from operations 17 3,861.08 260 54
i Other income I8 22.62 12.04
11 Total Ingome 3,683.70 6,281.99
v Expenses:
a)Cost of Material Consumed ] 2,738.61 3,430.14
b)Change in Inventornes 20 2. 1836
¢)Emplovees Benefit expenscs 21 20,47 2083
d)Finance costs 22 4%.69 234
e)Depreciation and amortisation expense 8 20.56 25.13
[nher expenses 23 36,01 L04.35
Total expenses 2,882.34 4,503.16
ki Frofit before exceptional & extraordinary items and tax 100136 1,778.83
vl Exceptional & extracrdinary lfcms i :
Wil Profit before Tax 1,001.36 1.778.83
WL Tax expense: E :
(1) Current tax 175.06 I08. 16
2) Defermed tax -1.15 4153
173.54) 307.63
X Profit from Continuing operation (after tax) R27.46 147120
X Earnings per equity share:
(1) Basie 165.49 204 24
{(2) Triluted 163,49 794.24
Significant Accounting policies and notes to Financial Statements
In termz of our report attached.
For SDG & Ce.
Chartered Accountants Far and on behalf of the Boeard of Directors

LT tarro mnﬂ%ﬁzs PVT LT

Utkarsh Agarwal
Director wact
DIN: DRO21945 . .« o«




FO INDUSTRIES PRIVATE LIMITED

CINABES 0 HN PTCISE370
4 Kingaton Shast Nagar Lokhandwala Comples Andher (W) Minbai Mambal Uity MH 400053

Email I companyZsa86mpmail.com
Cash Iow for the year ended 31st March, 2025

Partloilics Tor the year ended 318t March, 2005 | For the year ended 3lae March, 2024
fin Ks:Lacs} {im Ba.Lacs)
A. Cash flow brom operating aclivities P =t
Iet Prafit / {Loss) befon: extranrdinary ibems and tax L0136 1.7TEESY
Auiiustmunts fire: - -
Depreciabion and asretisation 0.6 513
Interest & ather income fedie (1209
Excess Provistan of Income tax of carlier years x
[Hscount Recolved 5 .
Dperting profit ! oss) belore wyrking capital changes §u1,30 179157
Cliptes in eeprking e bl = 5
Adiusiyynts for {ineriase) { decrense in operating assels - .
lrvantaries [241) F1H.36
Trade receivables oo s [34% 42}
Shart-term [oans and advanoss (219597 453,80
Cithes carcsent asscis 14634 | A5.96
Adiustments for incrvase | {ifecreasel in apwrabing linbitites: . s
Short Term borrowings =5.35 13791
Trade payables (530541 43855
Other current liaitition 28 13341
Shart term provisions {17.63) 19,59
131.75 542
Cash Bow from extraordinary ikems ; 2
Cash gunirated froun opesations 13175 M543
‘;_'El:'ur_!l:'mm' ta {pabd} | rehands (17506} . 16}
Mt cash How from / fused ind operating activities (A} 123.21) [73)
B. Cash flow [iom investing activities - £
Purchase of Mon-current investment - =
Capléal expenditure an fixed assols, lncluding capital 2.16) [19.21)
Cther nor-Cusnant assels a5y 32
Laferest received & Capital (ot 2262 1Z2.0%
.11 [ BE)
Canby flew trom extmaordinary ems - -
011 | (A0
Mot Ingomse ks [paid]) / nohunds 7 5
Met cash Flow (ram / fused in) fovesting acivities T 011 (6500
C, Cash flow from financing acivitiss < -
Share applicution maney & shares Ssued & seourity Premiom - =
Procecds foom irsu of Shares S -
Procoeds fndem Secarities Premiua on issueof Shares - -
Long term koane & advance = -
limg-term borrawings 2 o
Canh Uow from extraordinary (ems = 3
Mot cash fow froan / lused in} finaidng achvities (CF R
Met increage ! (decrease) in Cash and cash equivalents (4 +B+L0 201 o3|
Cash amd cash oqalvalents at the bognming of the yoar 28.75 e
Efect of exchange differenes im nestatement of — - :
Cash and cash equivalests af ihe end of the year 5,36 28.78
Canh and cash equivaleats at the end af the year * -
® Comiprises: _
{ay Cash on hand 54 1w
(k) Balarioss with banks 014 4.98
| 550 2578

In terms of aur repart attackisd,
For 8DG & Co.

Chartered Acooentants
Flrm Ragistration Mo, 137864
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Partnor -
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POV NTIUSTRIES PRIVATE LIMITED
Mutes forming part of the (inancial statements
Mide 3 Share capital

(i}
FQ Indtamiries Privany Limired

Ol thare af B 10 esoh el by Avine Agravwal 33 vominees ans Foes Inilis Limied broomes 0% buliling costpmy of the

; Partirnlsrg As wt 30 March, 2024 | A% ut 31 March, 2034
- Mumber of shires Re Musmbiwr af shares s,
(4] A birisead
Erquiny shures of B, 10 gach with witing righes 200,000 0008 O 3,00, 000 L0000
{h) Lsspsd
Equity shisses of Bs 100~ asch wieh voding dghts 5,00, (00 SO0 5, 00,000 3000 o
(e} Bubenribed and Bily paid up
|Equity shires of s 58 each with vofing rights £.01,000 S0 000 500,000 50,00, HH]
L Tatal S0000 | 00,0 (MY S W S0,
1] gmexiliacion of ts sumber o sheres a0 s oussanding i tha begirsing anst f fhe end of te reporing period: =]
Parficalars EX 2435 il 3 2
Opeming Dnlance Fresly b Closing Bal Orpening Dalance Fresh issue Clasing Halance
Enquity shares with voting righns
Wear endod 31 March, 2025
- Hussliir of shares XY - 54000 501,00 - 5,000, G0
« Amount (R} H0,040 006 . S11,0HL 0K 0,000,000 & 01,000, (0
Share hebd by jrosseter i the end of the Yegr 3lst ¥awek, D025 31 March, 2034
S0 Na Peamiber Ninse W, of shieres 5t of Tl Shares T“ Chamge during ihe Wo. oF iharis %4 af Totsl Shitres ;:““I‘ dhering the
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“Foisl S0 1) oo | - 5,00, 000 14 -
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Ax ac 31 Mareh, 2025 A al 31 Hlarch, 2004
Class of thares  Name of sharsholiber s halding in that A | 4 obding in thad Amouni
Numbtl'ufa}i:n;hdd_ chags o sixares. | Number ol shnres held | chass of shares
] i
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Not: 3 feserves and surplus

Particulars As on 35t March, 2025 | As on 3ist March, 2024
T T (i Rs. Lucs) {in Rs.Lacs)
Opening balance
Add- during the vear :
[Clnsing balance 5 :
(b} Swrphis { {Defloit) in Statement of Profit and Loss.
Oipening halance 2.710,18 1,238.98
Adkd: Profit / (Loss) for the vear B3T 46 147130
AdE; Excess Provisions for Tax = / _
Closing halance 3,537.64 271018
Total 353764 2,710.18
Note 4 ; Short-Term Borrowings
Purticulurs As on 3lst March, 2025 | As on 31 March, 2024
{in Rs.Lacs) (in s Lacs)
a) Loans ard sdvances from related parties
] Becured -
i1y Tinsecored -
Foce Indie Lad (1 00% FHolding Company } =
Foce Realoy Sofutions I'rivate Limited (Fellow Sabsidiar =
From Directoss, Skasehalders & their relatives -
(rhers
by Bank Ovesdraft 95044 -
by Inter Corporate Deposits ( Gaganhase Vineom Pyl Ltd § - Is211
= Taodal D50, 152.11
Mote 5 ¢ Trade Payables
Particulars Az o st March, 2025 | As on 315t March, 2024
(il s, Lacs) {in Rs.Lacs) AT
Outstnndings for the tollowing period from due date of payment E i
(1} MSME 7
al Legs thun | Year - =
Bl 1-2 Years = &
c] 2-3 Wiears i
d) More than 3 Years 4 &
Sub-Total {i} -
(it} Others
al Less than 1 Year 108024 1,653.29
L) 1-2 Yenrs 6148 423.67
<} 2-3 Years 2
d) More than 3 Years = - =
Sub-Total (1) 1,396,427 2,076,496
(i} Dispuied MSME
a} Less than 1 Yoo -
k) 1-2 Years L
c) 2-3 Years - *
d) More than 3 Years -
Sub-Tertal (111} - -
(%) Disputedd Crthers
a) Laes than | Year -
B) 1-2 Yaars =
4] 2-3 Years *
dy Moae (han 3 Years -
Sub-Taoml (iv)
f:,;_;':u‘—'—:"ﬂ\\ Grand Total (I-1+ilkIv) 1,3%.42 2,076.9%
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Parilculues Ao Fsl March, 2035 Anan Jlag March, 2824
[im o Laca) [ 1
5} Cehier Payohile |
- Crediton Tor expeimes 6o .
- Stacory renigmoes
AN TOS payotie Lk %
{ii} TOS poy b 1A 4 88
§inh 5T Fayabls Ll B
&) Diectoe sitting foes peyvole . =
ik &) Advincs e oy eI 13345
Tutal P 14333
Mo 7 ; Shorl Term Frovisisas
Fariienhirs v om Asi Masck, 203 s i V1 March, 3004
{in o Lacap {m BaLars)
&l Frovmion for mnployes bosiv nog [NE]
) Audit Fast punshla L (1 =]
o) ‘DHbers ~ =
- Poowsinm for Expuinos nay &
- Prvwriinn for Tnoone Tax: (Mot of hovaroo T ) . 1764
= Prodiis gl Ton Panable el & 13
Tatal | b 195
|Wase ¥ Mom-Curvent Isvestesents
]
Fartentiny Ag an st March, 265 | s um Sisi March, 1034
lin Ke L) din s, Lacs)
a) Immunabie Praperty At Thimg LR B335
ladhssrial Uit Mo 218, Ird Plsor, Basildiag Mo P4, Village Plnplas, Taloibl Baja Vakele, rieandi, Thaaa 471101}
Tt all [y 6115
Pute 10 Diferveil Tax Asscls [Nedh
Frriicalsm As pa Mt Narch, 1025 Awan 3ls March, 324
{im Ba,Lazss} iin B d )
&1 Dpererss, bedemes of Disforred Tax Assers (et 37 14
£t L Diellapred T Apsetil Dz foried Tas Linkilitics) 118 [E4]
Cleatig batanee of Deforred Tay Ascels (Mol Tadul LS &I
Dite 11 ; Orttier Mo Carvent Asets
Farecelan At an 31610 Mk, 205 s g FLal Niarch, 24
[in Fx s (i Ru.Larsh
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i) s Dt a0 TS
—— Tital il .75
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3] S i e =n
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Poase 13 ¢ Teade Recelvables
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fin Re L] {im HaLars}
utetandings far the fidliming periesd from due gaty of paysesr - -
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LH B ity 30 | Yo =
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dy 23 Yems =
L] Pl fEan 3 Vizar _ - -
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il Disuted Trae Reccivahlee-Consifcred soad
ay Lo {aen i Slenlln a 3
L] & Mortlig o | Year =
L) 52 rean =
L1} 31 Vearm . 3
Bl Move thar 7 Vs ; -
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Motz 13 Cash andl Cash equivadents

Paribeudurs I Axoon 305t March, 2028 | As sn 3o Masch, 2024
{im Hi Lo} {in B Laes}
a) Balmoes with baoks ) = |
{11 T cuvrint accounts 0,14 2698
b Cashon hand | Ag cerfified by managomem) 541 177
Tuenl 550 | TR
Mobe 151 Long -Term lvans and Advinees
Parileiibar Ason 3st Morch, 2525 | As an 300 March, 2030
- — (i Pa o) {m HsLacs)
a) Loans and advasces o relied panies - (Unseoered, comodered good) =
FOCE Indi Lid { 100% Hildiing, Company LE30.14 #3117
Fogy Rually Selutiony Prvite Limited (Fuloes Subsidianyy 25,43 2551
“Fuial 2,An2.67 A6
Mote 16 ¢ Other carrent Assets -
FPrirtizulars L As ns Sst March, 035 Az an 3si March, 2014
{im Hs.Lacs) i Rs,Lagi}
a) Balmeces with povernment sutheritics
(i) zcome tax eppeal foeg 2
(i} Adweree Income Tax, TDS &TCS | Ret of Trosdsion | 2830
(i) Customs Duly o i
(i) GET Credit receratin = E
() MVAT sggeal . "
k] Prepasd expeise {lnasme) - o1l
t] Advesee o sippier LA 22550
d} Advesces wiih CDSL & NSOL - -
&} Ocher Advmeze = £
£} Fixed Diepesins | Apsinst Bank Guramlee ) 180,73 | 232,34
Tutal ETREL) 4578
Mote 17 1 Bevenne from speration:
Farticulnrs Ar aii 314 Maich, 2025 As o 30l March, 2024
lin Hs.laes) {im B Lwes)
a) Sale of products IESTIR B 1Y
by Rem Incoime LR L)
&) Goilibwen Reeail Tncoige - -
) Teanspor Chnrges Recelved = -
_____Total 3RA1 0 &, 269.K9
[ote 15 @ Creher Inggnse
Pur lirulars Ag o 3lar Masek, 3015 As om 3Tsr March, 24
fim HaLnce) [ K. Lacsy
&} Inleresd moane 2154 12.00
i} Rkae & drscount > .00
£) Interess an Taoome Tax refand D63 =
Z Taial e 120
Mtz 19 1 Parchase of iraded Gondl_
Furticulars Az on st March, 2028 1 As on 31l March, 2024
iin Bs Taes) fim BaLacs]
a) Purcmse oT Goods. 271845 149014
15} liract expensas (nose il ir17 -
- lE'I 73041 363014
Mote 20 ¢ Clonges | inventorie of stckein-trade
Parficslnre Asom S1st March, 2023 | Az on 3 March, 1024
i o Lacs) lin R Lags)
ap Dnventories ui the el of the ¥veaK | % i
Snock-in-tradn PG 22,72
LTE 2T
b Dvendnries ot the begipning ol the yeer
Bk drpiiain prird | ML
i 4L 0E
Ml fisereae) { ducrense -201
Mute 21: Employee benefits exy
Farticelan Ay oe 3ler Masch, T015 As on 3'!.!{ Ml.r_th. e
¢la Hs Laes) {in Ba.Laca)
ay Salarits 4nd wages 2033 e
b Seadl Wellre Expenses Qg | D-j
) nthers { Professicasl Tax ) ; ] il
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Particalars As on 3151 March, 2025 | Az on 3151 March, 2024
{im Rs.Lacs) {in Re.Lacs) =
) Interest on Loom 42.72 FET]
b} Bank QD Fee & Stamp Duty 5.02 i
¢) Loan Processing Fee 005 -
Total 48.7 234
Note 23: Other cxpenses
Particalars A an 315t Murch, 2025 | As on 3151 March, 2024
(in Rs.Lacs) {in Ks.Lacs)
Advertisement ( Promational Expenses 0,79 406
CER Activities Bxpenscs. - 15,05
Conmission 476 027
Bank Cherges 1.30 324
Electricity Charges 106 I.54
Intemer Charges - 008
Labour charges 005 1233
Legal Charges 13,10 1305
Transparlation expenses 030 447
Travelling & Comveyunce 334 224
Payments b aeditors {Refar Mote (i) balow) 0 50 120
Printing & Statiomary 1014 4h4
Professional Charges 470 17.14
Fent 753 G014
Fepuiring & Muintenance charges - ni
Maintenance Charges 134 068
B Exponsss 003 006
Refreshment Expenses (.45 062
Packing & rarwarding n.om na?
Cor Insurance 013 042
Website Maintenarce Charges - 6,15
lnsurance 032 -
Inietest on TDS LN -
Wit Off (.65 -
Mizcollanams sxpeniss 037 016
[i== Sl S s Tital Sihill LiM4.35
Mote (1) Payvments to auditors |
Particalars As on 3151 March, 2025 | As on 31st March, 2024
" | (im Rs.lacs) (in Rs.Lacs)
{1} Paymants o the suditors comprizes - -
- &5 anditor 0.5 .50
= Oithery - 0.70
Total 050 110
Direct Expenses{note i)
Particulurs As on 3lst March, 2025 | As on 315t March, 2024
fin R, Lucs) | (im Rs.aes)
DEVA Charitable Trust [CER) 2| ;
Witer expenses | 0,08 S
POWER AN FITEL ! 0,08 —c L
i 2217 -
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Notes forming part of financial statements for the year ended 31% March, 2025

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED SUMMARY STATEMENTS

A, BACKGROUND
FO Industries Private Limited is a Private Limited Company domiciled in India and incorporated on 6% April,
2021 under the Companies Act FO Industries Private Limited, having Company Incorporation No. (CIN)
U23300MH2021PTC358370,

The company is primarily engaged in the business of Manufacturing of wrist watches and Man’s accessories.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The accounting principles and policies, recognized as appropriate for the measurement and reporling of the
financial performance and financial position on acerual basis except as otherwise disclosed, using historical
costs (Le, not taking into account changing money values impact of inflation) are applied in the preparation of
the financial statements and those which are considered materials to the affairs are suitably disclosed. The
financial statements are in accordance with the requirements of the companies Act, 2013,

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles (‘GAAL)
in India requires management to make estimates and assumptions that affect the reported amounts of assels
and liabilities and the disclosure of contingent liabilities on the date of the financial statements, and the
reported amount of revenue and expenses during the reporting period. The estimates and assumptions used in
the accompanying financial statements are based upon management's evaluation of the relevant facts and
circumstances as of the date of the financial statements which in management's opinion are prudent and
reasonable. Actual results may differ from the estimates used in preparing the accompanying financial
statements. Any revision to accounting estimates is recognized prospectively in current and future perinds.

CURRENT/NON-CURRENT CLASSIFICATIONS

The Schedule ITI to the Act requires assets and liabilities to be classified as either Current or Non-current. An
asset is classified as current when it satisfies any of the following criteria:
a) Itis expected to be realized in, or is intended for sale or consumption in, the entity’s normal operating
cvele;
b} If is held primarily for the purpose of being traded;
¢) Itis expected to be realized within twelve months after the balance sheet date; or
d) Ttis cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for
at least twelve months after the balance sheet date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-
current. —
A liability is classified as current when it satisfies any of the following criteria: m
a) Itis expected to be settled in, the entity's normal operating cycle; e \\-‘ﬂb
(ﬂ.ll'JI‘f:E‘.ﬂIJ:)'|
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b) Itis held primarily for the purpose of being traded;
c) Itis due to be settled within twelve months after the balance sheet date; or

d) The Company does not have an unconditional right to defer scttlement of the liability for at least twelve
months after the balance sheet date.

Current liabilities include current portion of non-current financial liabilities, All other liabilities are classified
a5 non-current.

Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash
equivalents,

INVENTORIES

Companies measures ils inventories at lower of the cost or net realizable value. Stock in trade computed on the
basis of cost of purchases (exclusive of taxes), and other cost incurred for bringing the inventories to the
present location and condition,

CASH & CASH EQUIVALENTS

Cash comprises Cash on hand and Demand Deposits with Banks. Cash equivalent are short-term balances
(with an original maturity of three month or less from the date of acquisition), highly Liquid investments thal
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value,

PROPERTY, PLANT AND EQUIPMENT & INTANGIBLES

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any.
Cost comprises of all expenses incurred to bring the assets to its present location and condition. Borrowing
cost directly attributable to the acquisition/ construction are included in the cost of fixed assets. Adjustments
arising from exchange rate variations attributable to the fixed assets are capitalized.

In case of new projects/expansion of existing projects, expenditure incurred during construction
(preoperative period including interest and finance charge on specific/general purpose loans, prior to
commencement of commercial production are capitaiimd. The same are allocated to the respective; on
completion of construction,/ erection of the capital project/ fixed assets.

Subsequent expenditure related (o an item of tangible asset are added to its bock value only if they increase
the future econcmic benetits from the existing asset bevond its previously assessed standard of performance,

DEPRECIATION ON TANGIBLE FIXED ASSETS

The company depreciates Property, Plant and Equipment on Written down value method, Depreciation is
provided based on useful life of the assets as prescribed in Schedule 11 to the Companies Act, 2013,
Depreciation on addition/ deletion from fixed assets made during the period is provided on Pro-rata basis
from or up to the date of such addition/delelion as the case may be.
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REVENUE RECOGNITION

Sales of goods:

Revenue is recognized to the extent that it is probable to the economic benefits will flow to the Company and
revenue can be reliably measured at the fair value of consideration received or receivable, as reflected in
relevant documents taking into account contractually defined terms of payments and excluding Taxes and
Duties. Sales are recognized on Net, Return or Trade discounts, on transfer of significant risks and rewards of
ownership to the buyers which generally coincides with the delivery of goods to the customers.

Other Incomes;

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under head “other income” in the statement of profit and
loss.

BORROWING COST

Borrowing costs attributable to the acquisition or construction of a qualifying asset are capitalized as part of
the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready
for intended use. All other borrowing costs are recognized as an expense in the period in which they are
incurred, Capitalization of borrowing costs is suspended during the extended period in which active
development is interrupted. Capitalization of borrowing costs is ceased when substantially all the activities
nhecessary to prepare the qualifying asset for ils intended use or sale are complete. Other borrowing costs are
charged to statement of profit and loss as and when incurred. However, there is no borrowing as at balance
sheet date.

ACCOUNTING TAXES ON INCOME

Tax Expenses for the year, i.e. Current tax is included in determining the net profit for the year, A provision is
made for the Current tax-liability computed in accordance with relevant tax rates and tax laws.

DEFERRED TAX-ASSET/LIABILITY

As per the Prudence concept, Deferred Tax Assets are recognized and carried forward only to the extent that
there is reasonable certainty of their realization. However, considering past record of the company and by
making realistic estimates of profit for the future, its prudence we are not recognizing differed Assots as on
date. However, the same will be recognized as and when there are realistic estimates of the Profits,

IMPAIRMENT OF ASSETS

In accordance with AS 28 on “Impairment of assets’ as prescribed in the Companies (Accounting Standards)
Rules, 2006, the Company assesses at each balance sheet date, whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset.
The recoverable amount of the assets (or where applicable that of the cash generating unit to which the asset
belongs) is estimated as the higher of its net selling price and its value in use. Value in use is the present value
of estimated future cash flows expected to arise from the continuing use of the assets and from its disposal at
the end of its useful life. An impairment loss is recognized whenever the carrying amount of an asset or the
cash-generating unit to which it belongs, exceeds it recoverable amount. Impairment loss is recognized in the
statement of profit and loss or against revaluation surplus, where applicable. If at the balance sheet date, there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is re-
assessedl and the asset is reflected at the recoverable amount subject to a maximum of the depreciated
historical cosl,

————
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15.

16.

INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term investments,

On initial recognition, all investments are measured at cost, The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties,

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments,

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged

or credited to the statement of profit and loss. However, during the current year, Company does not have any
current investments,

EMPLOYEE BENEFTTS

Short - term employee benefils are recognized as an expense at the undiscounted amount in the profit & loss
account of the year in which the related services is rendered.

Post - employment and other long term employee benefits are recognized as an expense in the profit & loss
account of the year in which the liabilities are crystalized.

FOREIGN CURRENCY TRANSLATION

Initial recognition:
Foreign currency transactions are recorded in the reporting currency which is Indian Rupee, by applying lo

the foreign currency amount the exchange rate bebween the reporting currency and the foreign currency at the
date of the transaction.

Conversion:

Monetary assets and liabilities in foreign currency, which are outstanding as at the year-end, are translated at
the year-end at the closing exchange rate and the resultant exchange differences are recognized in the
Statement of Profit and Loss. Non-monetary foreign currency items are carried at cost.

Exchange Differences:

Exchange differences arising on the settlement of monetary items or on reporting monetary items of the
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the yvear in which they arise

SEGMENT ACCOUNTING
(i) Business Segment:

The Company operates in one Business Segment only and hence no separate information for business segment
wise disclosure is required.

(i) Geographical Segment:
The Company operates in one Geographical Segment namely “within India” and hence no separate
information for geographic segment wise disclosure is required
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20.

EARNINGS PER SHARE:

Basic earnings per share are computed by dividing the net profit for the year attributable to the equity
sharcholders by the weighted average number of equity shares outstanding during the year, Diluted earnings
per share is computed by dividing the net profit attributable to the equity shareholders for the year by the
weighted average mumber of equity and dilutive equity equivalent shares outstanding during the year, except
where the results would be anti-dilutive,

CASH FLOW:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows, Cash flows from operating,
investing and ﬁnam:ing activities of the Company are segregated, accm'dingl}r.

PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

The Company creales a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation, A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources, When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Provisions are reviewed at each balance shect date and adjusted to reflect the current best estimate, If it s no
longer probable that an outflow of resources would be required to settle the obligation, the provision is
reversed.

Contingent assets are not recognized in the fnancial statements. However, contingent assets are assessed
comtimually and if it is virtnally certain that an inflow of economic benefits will arise, the asset and related
income are recognized in the period in which the change occurs,

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded when it is
probable that a liability has been incurred and the amount can be reasonably estimated,

ADDITIONAL REGULATORY INFORMATION

5.R.
MNao.

31

March,
2025

3= U
March,

2024

Particulars Change

in Ratio

Reason for changes (If Changes >25 ")

Debt Equity Ratio (In times)

1941 3.04 524.54 Vear

Due to Increase in debt amount during the

Debt Service Coverage Ratio
{In Hmes)
18.24

639.23

(97.12)

Due to Increase in debt amount during the
year and corresponding increase in Interest
EXFE]’!SES

Interest C&:El:agéﬁaﬁafn
times)

21.56

Due to Increase in debt amount during the
year and corresponding increase in Interest
expenses




Basic EP'S Ratio (FV 10) 16549 | 294.24 (43.76) | Due to Decrease in profit during the vear
3 Diluted EPS Ratio (FV 10) 165.49 29424 (43.76) | Due to Decrease in profit during the year
” Current Ratio (In times) NA
234 209 11.81
= v Trade Receivable Turnover Due to Decrease in Sales during the year
Ratio (In Times) 1.10 285 | (6152)
" Due to Decrease in the average inventory
8
Inventory Turnover Ratio 81.39 651 | (1151.11%
MNA
g Trade Payable Turnover
Ratio
1.58 1.85 {14.60)
= i L
1o
Net Profit Margin (In %) 2143 23.46 (8.67)
Due to Decrease in sales during the year
11
Net Capital Turnover Ratio 1.08 127 (52.62)
12 Return on Equity Ratio (In Diue to Decrease in profit dTJTiTIg th?eyea.t'
%) 23.06 53.30 (56.73)
" Return on Ea_ﬁit_ai-ﬁmplﬂjn?d Due to Decrease in profit during the year
13| Ratio 24,42 53.39 | (54.25)
14 Return on Investment Ratio Due to Decrease in profit during the year
23.06 53.30 (56.73)
l

For Calculation of Debt and Equity Ratio and Debt Service Coverage Ratio, the Management has a policy to
consider only Long-Term Debts. During the year the management does not have any long-lerm debt and

having only short-term debt.
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Mote: 24 Other Notes

i.  Disclosure under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED ACT, 2006)

In accordance with the Notification No GST' 719 dated 16th November 2007, issued by the Ministry of
Corporate Affairs, certain disclosures are required to be made relating to Micro, Small & Medium Enterprises
as defined under the said Act. Based on the information/ documents available with the Company, disclosures

required are as under:

P As at As at
Eatieslars 31st March, 2025 | 31st March, 2024
a} Principal amount remaining unpaid to any supplier as at the end of | Nil Nil
the accounting vear
b} Interest due thereon remaining unpaid to any supplier as at the end of | Nil il
the accounting vear
c) The amount of interest paid along with the amounts of the payments | Nil il
made to the supplier beyond the appointed day !
d) Amount of interest due and payable for the year Nil Nil
le} The amount of interest accrued and remaining unpaid at the end of the | Nil Nil
accounting year
|
f} The amount of further interest due and payable even in the succeeding | Nil | Nl
year, until such date when the interest dues as above are actually paid
ii. Balances of trade receivables, payables and loans and advances are subject to reconciliation and

confirmation from the parties, These balances are therefore, subject to adjustments, if any, as may be

required on settlement of these balances with the parties.

iil. Earnings Per Share

Pasticalise For the year ended 31st For the yvear ended
March, 2025 | st March, 2024
“Net Profit as per the Statement of Profit & Loss {in Ku poe's lakhs) 82746 1471.20
Weighted average number of shares having face value of Es.10 each 5,00,000 5,00,000
Basic and diluted earnings per share (in Rupees) 16549 294,24

iv. Related Party Disclosure* .,




Key Management Personnel and Relatives

Mr, Manoj Agarwal

- Director & KMP

Mr, Utkarsh Agrawal

= Director & EMP

b | Relative of Key Management Personnel

Mr. Praveen Agarwal

Ms, Apeksha Agarwal
d | Holding company

M/s. Foce India Limited (100% Holding Company)
e | Fellow Subsidiary Company

Foce Realty Solution Private Timited

Nature and volume of transactions during the year with the above related parties are as follows:

Related
Party

Relation

with Party

Mature of Transacltions

Volume of
Transaction
FY 2024-25

Outstanding
as on 3sl
March, 2025

Volume of
Transaction
FY 2023-24

Outstanding
as on 31st
March, 2024

Foce
Realty
Solutions
PwiLtd

Subsidiary
Company

Outstanding at
beginning

Reimbursement of Tax
Expenses, efc

Paymeni

Outstandig at vear end

2553

27.53

Foce India |

Lid

Holding
Company

Loan Outstanding at
beginning (loan Payable)

441,17

920.50

Loan Received during
_the year

6965.50

05883

Loan Repaid during the
year

4769.53

352813

Loan Outstanding at
year end (loan
Receivable)

2637.14

441.17

Purchases

Mr. Manoj
Agarwal

- Director
& EMP

Loan Quistanding at
beginning

16.67

(0.70)

Loan Received during
the year

28.23

Loan Repaid during the
vear

28.93

Lean Outstanding at
year end

Utlarsh
Agarwal

- Director
& EMP

Loan Outstanding at
| beginning

(13.50)

Loan received during the
| year

Loan repaid during the
vear

13.50

Loan outstanding at year

erd




" As certified by the management and relied upon by auditors

V. The Ccrr_:pan}- operates in one segment and hence no separate disclosure of segment wise
information has been made as per Accounting Standards as per (AS-17) Segment Reporting
Issued by the Institute of Chartered Accountants of India.

vi. Deferred Tax Asset {Net)/ Liabilities Consists of:

| Particulars 3 FY 2024-25 FY 2023-24
Business Losses ) Nil Nil
Unabsorbed Depreciation Nil Nil
Fixed Assels (Deferred Tax Assets) 432 317
Total i | 4.32 317

vij‘ Expenditure in Foreign Currency B Mil Nil
vii| Earnings in Foreign Currency | Nil Nil
|
 ix.| Auditors Remuneration consists of:
| a) As Statutory Audit Fees - 0.50 0.50

; | b) Other Matters il 0.70

X Charge: During the year no charge has been created by the company & as per MCA site No
Charges Exists for Company.

xi. Balance of trade receivables, payables and loans and advances are subject to reconciliation and
confirmation from the parties. These balances are therefore, subject o adjustments, if any, as
may be required on settlement of these balances with the parties

xil. Previous year's figures have been rearranged and regrouped wherever considered necessary,

xiii.  During the financial year the Company has not traded or invested in Crypto Currency or
WVirtual Currency.

xiv.  The Company is a not a declared willful defaulter by any bank or financial Institution or other

lender.




xwii.

xviii.

xx1.

No Benami Property is held by the Company and that no proceedings have been initiated or
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The company has not entered into any transactions with the companies struck off under section
248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

No Scheme of Arrangement has been undertaken by the Company during the financial year in
terms of sections 230 to 237 of the Companies Act, 2013,

There are no transactions not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

The company has complied with the provisions for number of layers prescribed under clause (87)
of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017,

The provisions of section 135 of the Companies Act are applicable to the company and the
company has incurred a CSR expenditure of Rs. 22.00 lakhs

Search by the Goods & Service Tax Department:

(a) GST Search: In the month of July, 2022, a search was conducted by the Directorate General of Goods and
Services lax Intelligence (DGGI), Pune at the premises of the com pany and its directors. As informed by
the Management of the Company, that the investigation has not been completed by the department and
no demand has been crystalized. During the investigation, the department has seized the goods as lying
in the premises of M/s, F O Industries Private Limited, (Subsidiary Company of Foce India Limited)
Bhiwandi which was received for do repair work, The investigation of the seized goods was not
completed and it was released by the department after submission of Bank Guarantee and Bond.

(b)

The management has informed us that, in case of FO Industries, Office of the Commissioner of CGST &
Cenlral Excise, Mumbai Central have adjudicated the matter and passed the adjudicating order on 26-03-
2025 vide GST Form DRC-07 confirm the demand of Rs. 91,83,910/- along with the applicable interest &

penalty,




Details of Bank Guarantee and Bond furnished to Department is as under:

{Amount in lakhs)
Sr. Particulars Amt. Rs. Reference no Name of the Company
no
1 Bond 221.5/- FORM GST INS-04 FO INDUSTRIES PRIVATE |
LIMITED
2 Bank Guarantee | 1,042.74/- Ref. No. OGT0O003220074724 | FO INDUSTRIES PRIVATE
DIN:2022120WW2000000E0FE | LIMITED

b) The details of amount paid under protest till date by the company are as under: -

{(Amount in Lakhs)
[
Date of | Amount of Tax Period for which tax has | Company for which tax has been
| Payment been paid paid
11/07/2022 | 28.90/- April 2021 to March 2022 FO INDUSTRIES FRIVATE LIMITED
April 2021 to March 2022

22/07/2022 1497 /- FOTNDUSTRIES PRIVATE LIMITED

- April 2021 to March 2022
22/07/2022 8.52/- FO INDUSTELES PRIVATE LIMITED

xxil. ~ Contingent/Disputed Liabilities not provided for

(a) As per our verification on the TRACES website of the Income Tax Department, there are
Qutstanding TDS Dues which are subject to rectification and corrections are as under: -

Particulars Amt, Rs. In lakhs |
FY 2021-22 0.13 |
FY 2022-23 1.01 |
FY 2024-25 0.03
|_Tﬂta] Demand as per Traces 117 |

(b) Contingent Liabilities: FO Industries Private Limited (Subsidiary Company of FOCE India Limited) has
given a Bond of Rs. 221.5/- lakhs for release of Goods to the GST department.
{c) Previous year's figures have been rearranged and regruuped wherever considered necessary
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The accompanying notes are an integral part of the financial statements

As per our report of even date

For SDG & CO For and on behalf of the Board of
Chartered Accountants FO Industries Pvt Ltd E E i
Firm Registration No.: 1378 =t R VT LT e puT ! TD
or FO RV £0 INDUSTRI!
(A it
) Direcidl ' DIagiss
Varish Sunil Shah iy Manoj Agarwal ‘e Utkarsh Agarwal
Partner e ,-fi- Director Director
Membership No.: 61 1014‘\\ g DIN: 00159601 DIN: 08021945
UDIN: 25611014BNUIKE953T‘ _— Place: Mumbai Place: Mumbai
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