Form No. AOC-4 XBRL

Form for filing XBRL document in respect of financial statement
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and

rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(® English () Hindi

Company Information

1 (a) *Corporate Identity Number (CIN)

(b) *Authorized capital of the company as on the date of filing (in Rs.)

(c) *Number of members of the company as on the date of filing

2 (a) *Name of the company

(b) *Address of registered office of the company

(c) *Email id of the company

3 Financial year to which financial statements relates

L33100MH2001PLC130385

120000000

FOCE INDIA LIMITED

4 KINGSTON SHASTRI
NAGARLOKHANDWALA COMPLEX
ANDHERI W, NA, MUMBAI,
Maharashtra, India, 400053

office@foceindia.com

*From (DD/MM/YYYY
(DB/MM/Y) 01/04/2024
*To (DD/MM/YYYY
o {DB/MMAYYYY) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 30/05/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision

Adopted Financial statements
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" Yes (® No (" Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 29/09/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted () Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details

6 (a) *Type of Industry
(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of (® AS (" IndAS
7 Whether consolidated Financial Statements are also being filed (@ Yes (" No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes " No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 ) Yes " No
Secretarial audit
9 *Whether Secretarial Audit is applicable (e Yes " No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

Company is engaged in trading
activities

SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,

2016 as provided in the Table below :-
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Other denomination

Particulars SBNs
notes

Total

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

) Yes  No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not Applicable)

Not applicable

Attachment(s)

a inancial statements duly authenticated as per

(a) *XBRL fi ial dul henti d
section 134 (including Board’s report, auditors’ report and
other documents)

(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

(g) Optional attachments (s) — if any

Instance_Foce_India_Limited_2
024-25 (1).xml

Instance_Foce_India_Limited-
Cfs_2024-25_Consolidated
(2).xml

Foce India-SFS.pdf

cfs foce.pdf

MAX 10 MB

MAX 10 MB

MAX 10 MB
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Declaration

| am authorised by the Board of Directors of the Company vide resolution number*

3

Dated* 04/09/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and

all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of

the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified

under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/

Resolution Professional (RP))

*Director identification number of the director; or PAN of the manager or CEO or CFO or

Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary

Director
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Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by
, , , Twinkle oo
(" Chartered accountant (in whole-time practice) Agarwal sy

(" Cost accountant (in whole-time practice)

(¢ Company Secretary (in whole-time practice)

*Whether associate or fellow

(e Associate C Fellow

Membership number

Certificate of Practi b
ertificate of Practice number 2*E*5

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) ACO633822
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*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

27/12/2025
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INDEPENDENT AUDITOR’'S REPORT

To the Members of Foce India Limited
(Formerly known as HEIGHTEN TRADING COMPANY PRIVATE LIMITED)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of FOCE INDIA LIMITED (Formerly known as
HEIGHTEN TRADING COMPANY PRIVATE LIMITED) (“the Company”), which comprse the
Consolidated Balance Sheet as at 31st March, 2025, the Consolidated Statement of Profit and Loss, the
Consolidated Cash Flow Statement for the year ended on that date, and Consolidated notes to the Consolidated
financial statements, including a summary of the significant accounting policies and other explanatory
information. (Hereinafier referred to as™Consolidaied financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the consolidated
financial statement:

Ineludes the results of following entities:

v Foce India Limited (Holding Company)}
¥  FO Industries Private Limited ( 100% subsidiary of Foce India Limited)
v Foce Realty Solutions Private Limited (100% subsidiary of Foce India Limited)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (the “Act”} in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the consolidated state of affairs (Consolidated financial position) of the Company as at 318t March,
2025, its Consolidated profit, and its Consolidated cash flows for the year ended on that date.

912, Corporate Annexe, Sonawala Road, Near UdyogBhawan, Gioregaon 5%
Landline. No.: +91 22 26856461; E-mail ID: prof.sdgandco@gmail.com, Website: wyaw. 5dgco.in






A SDG & CO
|k@(J Chartered Accountants
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report, We are independent of the Company in
accordance with the Code of Ethics issued by the Institate of Chartered Accountants of India (“ICAL") together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requiremenis and the ICAI Code of Ethies.

We believe that the sudit evidence we have obtained is sufficient and appropriate to provide a basis for our

npirion.

Emphasis of Matter
Nil

. i
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Key Audit Matters

Kev audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. We have determined that there are no key sudit
matters to commumicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, consolidated
Board’s Report including Annexures to consolidated Board's Report, Business Responsibility Report, Corporate
Governance and Sharcholder's Information, bt does not melude the consolidated financial statements and our
auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thergon,

In gonnection with our audit of the Consolidated financial statements, our responsibility is 1o read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially nusstated.

If, based on the work we have performed, we conclude that there 18 2 material misstatement of this other
information; we are required (o report that fact. We have nothing to report in this regard.

Responsibility of Management for the Consolidated Financial Statements

The Company s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Consolidated financial statements that give a true and fair view of the Consolidated
financial position, comsolidated financial performance and Consolidated cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
spécified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
tecords in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregulanities; sclection and application of appropriate implementation
and maintenance of accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accurncy and completéness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial statement that give a true and fair view and are free from material
mmsstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, 85 applicable, matters related to going concern and using the
going concern basis of accounting uniess management either intends to liguidate the Company or to cease
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operations, or has no realistic alternative but 1o do so,

Those Board of Directors are also responsible for oversesing the compimy’s consohdatedfinancial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our ohjectives are (o oblain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to 1ssue an Auditor’s Report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the cconomic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throoghout the mudit. We also:

o Identify and assess the risks of material misstatement of the consalidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

e Obtain an understanding of internal financial controls relevamt to the audit in order w design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concem basis of accounting and, based
on the audit evidence obtained, whether a materinl uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conglude that a
material uncertainty cxists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor’s Report.
However, future events or conditions may cause the Compeny to cease to continue as a going cancern.
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= Evaluate the overall presentubon, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in o manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
agpregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidatedfinancial statements may be influenced. We consider quantitative mateniality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (1i) to evaluate the
effect of any identified misstatements in the consolidated financial statements.

We comrmunicate with those charged with governance regarding, among other matiers, the planned scope and
timing of the audit and significant andit findings, including any significant deficiencies i intemnal control that we
identify during owr audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence; and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements
l. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Onder, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which, to the best of our knowledge
and belief, were nécessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated
Cash Flow Statement dealt with by thig Report are in agreement with the books of account,

d) in our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thersunder;
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€)

g

on the basis of the written representations received from the directors as on 31st March, 2025 and taken
on record by the Board of Directors, none of the directors 15 disqualified as on 31st March, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over consolidated financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure -
B and

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in outr opinion and to the best of our information and
according to the explanations given to us:

L  The Company does not have any major pending litigations which would impact s financial

position. However, the details of pending litigation are provided in notes to accounts, however in
our opinion, the same is not impact the financial position of the company.

1L The Company did not have any long-term contracts including derivative contraets for which there were

any material foreseeable losses; and

I1Il.  There were no amounts due which were required to be wansferred o the Investor Education and

Protection Fund by the Company.

IV.  (a) The management has represented that, to the best of their knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company o or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or ptherwise, (hat the

Intermediary shall :

- Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

(“Ultimate Beneficiaries™) by or on behalf of the Company or
- provide any guarantee, security or the like on behalf of the Ultimate Bencficiaries,

(b} The management has represented, that, 1o the best of their knowledge and belief, no funds have
been received by the Company from any persan(s) or entity (ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Company shall:

- Directly or indirectly, lend or invest in other persons or entities identified in any manner Whatsoever

(*“Ultimate Beneficiaries™) by or on behalf of the Funding Party or
- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(¢) Based on audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us o believe that the representations
under sub-clause (i) and (i) of Rule 11(e) as provided under g (iv) (a) and(b) above, contain any

miterial misstaternent,
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V.  The Company has not declared nor proposed or paid any dividend during the year and, therefore,
compliance under section 123 of the Companies Act, 2013 is not applicable to the Company.

V1. Based on our examination which included test checks, the company has used an accounting software
(Tally Prime) for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the
suid software,

For SDG & Co
Chartered Accountants
Firm Registration No.; 1

Varish Sunil Shab'\ | -2/
Partner \F'
Membership No.: 611014
UMM 25611014BNUTKID36A14
Place: - Mumbai

Date: - 30-05-2025
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Annexure - A to the Independent Auditor’s Report

(Referred to in paragraph-1 on Other Legal and Regulatory Requirements of our Report of even date to the
members of Foce India Limited on the Consolidated Financial Statements of the Company for the year
ended 315t March, 2015)

Rased on the audit procedures performed for the purpose of reporting a truc and fair view on the consolidated

financial statements of the Company and taking into consideration the information and explanations given to us and

the books of account and other records examined by us in the normal course of audit, we report that-

(1) (a)

(b)

(e)

(d)

(€)

(1) (a)

(I) The Company has maintsined proper records showing full particulass, including
quantitative details and situation of Property, Plant and Equipment.

(11) According to the information and explanation provided 1o us the Company does not have
any intangible assets and hence clause for maintaining proper records showing full particulars
of intangible assels is not applicable t0 the company.

According to the mformation and explanation provided to us, The major Property, Plunt and
Equipment of the company have been physically verified by the management at reasonuble
intervals during the year and no material discrepancics were noficed on such verification.

According fo the information and explanation given fo us, the title deeds of the immovable
properties (other than properties where the company is the lessec and the lease agreements are
duly executed in favour of the lessee) are held in the name of the company and the same is
shown a4 Non-Current Investment.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year,

According to the information and explanation given (o us, no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year,

The management has conducted physical verification of inventory at reasonable intervals
during the year, in our opinion, the covernge and procedure of such verification by the
management is appropriate. As informed to us, any discrepancies of 10% or more in the
aggregate for each class of inventory were not noticed on such verification.
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(hy The company has not been sanctioned working capital limits in excess of five crore rupees (at
any point of time during the year), in aggregate, from banks or financial mstitutions on the
basis of security of current assets; quarterly retums or statements filed by the company with
such banks or financial institutions are in agreement with the books of account of the
Company;

During the year the company has made investments in, provided any guarantee or security or granted any
loans or advances in the namre of [pans, secured or unsecured, to companies, firms, Limited Linbility
Partnerships or any other parties:

(a) During the year the company has not provided lonns or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity

The details of Investments (advance against Property) made by the Wholly Owned Subsidiary
company (Foce Realty Solution Pt Lid) during the year as follows:

Amount in Lakhs
Particulars The aggregate | Balance outstunding
amount doring | ut the end of the
the year balance sheet date
Phoenix Tower (Kandivali) 53808 1328.08
{b) According to the information and explanation given to us, the mvestments made, guarantees

provided, security given and the terms and conditions of the grant of all loans and advances in
the nature of loans and guaranices provided are not prejudicial to the company’s interest;

() Schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we arc uneble to comment as to whether receipt of the principal amaount
and the interest i regular;

(d) According to the information and explanation given to us, no amount is overdue in these
respedt;
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(iv)

v)

(vi)

{vii)
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() According to the information and explanation given to us, in respect of any loan or advance in
the nature of loan granted which has fallen due during the year, none has been rencwed or
extended or fresh loans granted to sentle the overdues of existing loans given to the same
parties;

(f) The company has not granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment.

According to the information and explanation given to us, the company has complied with requirements
of section 185 and 186 in respect of loans, mvestments, guarantees or security made by it during the year
under audit;

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicable:

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services,
Aceordingly, the provisions of clause 3(vi) of the Order are not applicable.

(m) The Company is regular in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory duss, as applicable, with
the approprate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the vear-end for a period of more than six months from the date they became
payable,

(b} The dues outstanding in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, dufy of customs, duty of excise, value added tax, cess
and any other statutory dues on account of any disputs, are as follows: {A mere representation to
the concerned Department shall not be treated as a dispute)
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Foce India Limited:-
Sr. | MNameof Nature of | Forum | Amoant Mature af
No. | Statute the Duns | where Period to which | Liability
dispute the amaunt
is relates (FY.)
Pending
1 | Income Tax, Commis | Rs. Disputed
Tax Act, Inetrest & | sioner 9,8108,563 Liabilities
1941 penalty | of J
S 2018-19
Tan
Appeal
2 |GCoodsk | CST, Dy e Disputed
sorvice Tax | Interest & | Commis | 81,04,295/ Liabilities
Act, 2017 Penailty sloner -
of State
Tax, 2019-20
CST-
Mahara
shita
State
3 Goods & GST, Dy Rs Disputed
service Tax | Interest & | Commis | 1,32,568/- Liabilities
Act, 2017 | Penalty | sioner
of Skats
Tax, HI19-20
GAT,
Maliara
shtra
State
[ 4 Incoms TDS Traces | 2.17.700/- FY 209.13 Disputed
Tax FY 2015-23 Liabilities
Act, 1961 FY M24-25
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SDG & CO
Chartered Accountants

FO Industries Private Limited:-

Sr. | Nameof | Nature | Forom | Amount Nature of
No |Statute | ofthe | where Period to | Liability
Druies dispuat which the
eis amournt
Pendin relates (F.Y.)
E
1 |Goods& |Tax& |GST |282474 Disputed
:.-ruim Penalty | Appell | 32 April 2021 to Liabilities
ax Act, ale arch 2023
amnz Author i
ity

Aceording to the information and explanation given 10 us, company has no trunsactions, not recorded in
the books of account have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961);

a) In our opinion and according to the information and explanations given to us, the Company has

b)

c)

d)

e)

not defaulted in repayment of loans or borrowings or in payment of interest thereon lo any lender.

According to the information and explanations given o us and on the basis of our audu
procedures, we report that the company has not been declared wilful defaulter by any bunk or
financial institution or government or any government authority.

In our opinion and according to the information explanation provided 1o us, no money was raised
by way of term loans. Accordingly, the provision stated in paragraph 3(ix) (¢) of the Order 15 not
applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examimation of the consolidated financial statements of the compuany, we report
that no funds raised on short-term basis have been used for long-term purposes by the company,

According to the information explanation given to us and on an overall examination of the
consolidatedfinancial statements of the Company, we report that the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,
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(%i)

(xii)

(xiti)

{xiv)

(a)

(b)

(a)

(b)

(c)

SDG & CO
Chartered Accountants

f) According to the information and explanations given to us and procedures performed by us, we
report thar the Company has not raised loans during the year on the pledge of securities held in its
securities, joint ventures or associate companics.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
(x}a) of the Order are not applicable to the Company.

According 1o the information and explanations given to us and based on opur examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year,
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company,

Aceording to the information and explanation given 1o us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

According to the information and explanation given o us, no report under sub-section (12 of
section 143 of the Companies Act has been filed by the auditors in Form ADT as prescribed
under rule 13 of Companies (Aundit and Auditors) Rules, 2014 with the Ceniral Government,
According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company;

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not
applicable to the company:

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Scetion 177 and 188 of Companies Act, 2011 3 where applicable and
the details have been disclosed in the consolidated Financial StMements elc,, as required by the
Accounting Standards and the Companies Act, 2013,

(8) According to the information and explanations given to us, the company does have an internal
audit system, and the provision of section 138 is applicable to the company. The company is
having proper internal check and internal control system in a place which is commensurate with
the size and nature of its business;

(b) We have considered internal audit reports issued hy internal auditors during our audit. As per the
report the company is having proper intemal check and internal control system in a place which i
commensurate with the size and nature of its business.
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According 1o the mformation and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with him and accordingly,
the provisions of clause 3(xv) of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under seetion 45-1A of the Reserve Bank of India Act, 1934 and the company is
not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of ¢lause 3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted
we are of opinion that the company has not incurred any cash losses in the financial year and the
immediately preceding financial year;

There has been no resignation of the statutory auditars during the year and accordingly, the provisions of
clause 3(xviii) of the Order i3 not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial hiabilities, other information accompanying the consolidated financial stalements,
our knowledge of the Board of Directors and management plans and based on our exammation of the
evidence supporting the assumptions, nothing has come to our attention, which causes us fo believe that
any materisl uncertainty exists as on the date of the audit report indicating that company is incapable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance s to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given Lo us, the provisions of section 135 of the Act are
applicable 1o the one of the subsidiaries- FO Industries Private Limited. The subsidiary company has
made the required contributions during the yesr and there are no unspent amounts which are required to
be transferred to the special account as on the date of our audit report. Accordingly, the provisions of
paragraph (xx)(a) 10 (b) of the Order are nat applicable to the Company.
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(1) There have been no qualifications or adverse remarks in the audit reports issued by the auditors of FO
Industries Pvt. Lid. (Wholly Owned Subsidiary of Foce India Ltd.) and FOCE Realty Solutions Pyt Ltd

(Wholly Owned Subsidiary of Foce India Ltd.). Accordingly, no comment has been included in respect of
said clause under this report.

For SDG & Ca
Chartered Accountants
Firm Registration No.: 137864W

'.9‘ &
Varish Sumnil Shah \ N,
Partner
Membership No.: 61 lﬂl-i
UDIN: 25611014 BNUIKD3614
Place: - Mumbai
Date: - 30-05-2025
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Annexure — B to the Independent Auditor’s Report

(Referred to in paragraph 2(f) on Other Legal and Regulatory Requirements of our Report of eveén date to the
members of Foce India Limited on the consolidated Financial Statemenis for the year ended 3 15t March, 2025)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“The Aet™)

We have audited the internal financial controls over consolidated financial reporting of Foce India Limited (“the
Company ™) as of 31st March, 2025 in conjunction with our audit of the consolidated financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘TICAIL). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of its business, mcluding adherence 1o company’s
policies, the safegusrding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
hased on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by 1CAl and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable 1o an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of Indin. Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance: about whether adequate mternal
finaneial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Onr audit mvolves performing procedures to obiain audit evidence about the adéquacy of the internal financial
controls system over financial reporting and their operating sffectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understunding of intemal financial controls over financial
reparting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the consolidated financial
statémnents, whether due to fraud or error.

We believe that the nudit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls systemn over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidatedfinancial statements
for external purposes in accordance with genevally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) perwin to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance regarding prévention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a material
cffect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, mcluding the possibility
of collusion or improper management override of controls, material misstatements due to error or frauwd may
oceur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject 1o the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the poheies or
procedures may deferiorate.
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Opinion

Ini our opinion, the Company has, in all material respects, an adequate internal finaneial controls syslem over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2025, based on the internal control over financial reporting eriteria established by the Company
considering the essential components of intenal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SDG & Co
Chartered Accountants
Firm Registration No.: 137864W

Ve

Varish Sunil Shah

Partner =
Membership No.: 611014
UDIN: 2561 1014BNUIKD3614
Place: - Mumbai

Date: - 30-05-2025
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Foce India Limited
{Formerty kv e Heoaghten Trocing Company P Lad. )
CIN | L3 00MHZ00 1 PLCT 50485
4 K ingpimnn, Shastri Nagar, Lokhandwaly Comples, Amfen (W), Muombal - 400053
Consolidated Balance Sheet ns at 315t March, 2025
{im RsLacs) (in Ralais)
As on 315t March, | As on 31t March,
Partivulars Nude No. R 024
(1) Shareholder's Funds
a) She Capital 2 48920 AR920
b) Reserves and Surplus 3 T352.00 355177
g} Money roceived gaimd Shee warmsnis .
7,381.29 644106
(2) Share Application muney Fesding allotment »
{3) Noa-Currem Linhilities
u) Long-Tesm Bormowings -
b Dreferred Tax LinbilitiesiMet) -
¢) Other Long -Term Linbilitica - -
d} Long Term Prinasions - -
{4) Curresi Elabilities
1) Shon-Term Borrowings 4 3,008 48 218581
b) Trade Payables 5 1,TRE 55 FR R
) Other Curvenst Liabilities & 224388 269 53
i) Shiwt Teom Provisions T 768 2406
1,048.59 461898
TOTAL 14,929.88 11,060.05
IL ASSETS
(1) Nom- Current Assets
) Properry, Plant & Equipments & Intangible Assets a
1) Property, Pant & Equipments 7821 w15
i) Imtangible Assets - =
1) Clugritad Work, in Progress .
v} Intanggible Assets wnder development - A
b) Mon-Current [nvestments ] 7K1 162037
) Deferned Tan Asseia(Nat) 0 561 458
d) Lonag -Term loms and Advences - -
€) Other nan-curnent Auscis (R 7.65 720 ]
7,260 58 §,710.29
{2) Current Assets
a) Current Investments 6330 =
b) lnveniories i | 426 49196
¢) Trade Roceivabies 13 5,765.81 451319
d) Cauh snd oash equivishents 14 BT 145 53
&) Short=Term Lonnm nnd Advancei 13 273 -
&) Oiher curment Assets it 1,422.93 106
1,660.31 $329.76 |
TOTAL 14,979.85 11,060,05
| Significant Accounfing policies and notes to Fimancinl Stnicments
I e of our report ftached.
Fur SD & Co. For mnd on behalf of the Board of D
Chartered Acoountants
Firm Registration Mo, I37R64W &Q e
Mano) Kgarwal Uithearsh Agarial
Managing Dire Directar & CFO
Vitidbe'Sunil Shal - DIN: 0159601 DIN: 05021545
M NG 10
uanSG”ﬂlHBMUIKD?}E!lH Devendra P
Place : Mumboi Company Secretary
pme: o [o5[ 1025






Foce India Limited
(Formeriy known i Hetghen Trding Company P Lid )
CIN 1 LAST00MEZRN PLC1 30385
4 Minguion, Sher| Magar, Lokhatdwils Comples; Andhert{'W), Mumbal . 400033
Consolidated Statemeni of Profit and Luss for the year ended 3151 March, 2025
{in R Lacs)
For the year Far the year
Particulurs Mote Now ended 31wt | ended 31st March,
March, 2028 a4
1 Hevenve from operations 17 10,425 15 EO2s02
1 Other income £ ] 39.35 1263
A Total Iscome Ik A8 dT RNIT65
I¥  Eapenses;
¢ Cost of Materia] Copaumed 1% BATT 2T 474912
W | Change m [nveniones 0 ~X2L3R 1.03%.66
11 Ermplovess Benelit evpenten 2 3865 4233
@ Fauinte coss < 59.16 .16
= Deprocaalion and amortsalion expense 8 1156 2E14
i Oshir expones P I96.15 e 51
Total erpenses HETLTY 6, 18438
v Prufit before exceprional & exteaordinary items and ta L7 | §a32s
Vi Exceprionsl & extraordmary lema =
VIl Profit befors Tas 178070 193325
Wil Tax supones:
1) Current fax s 134 55
2) Deferrod tax =f.0 4155
E LIS Ja4
1% Profil from Continoing operntion (afver tx) 1440123 | 58915
[
X Earnings per equity share:
1) Bzl 2943 24K
() Diiluzd 249 43 3248
Significant Adeounning poliches and notes o Fisancial Statemants
I termms af tur Teport isisehed For and on hebalf of the Board of Chrectors
For S0 & Co
Chariered Ascountants
Firin Ragintration Mo, 1 3786
@j;MaA Mesagia il Discur & CF0
TN Q03 59601 DN (8021545
Varish Sunil Shab
Partner
M No6l D14
min 26|l BN Ankit Devendra Pandit
PFheoe - M il Company Secretary
pute Go |04, | 2075






Foce India Ltd.
CM; LER UM 2001 PLOURAKR

S0

4. Kingston Shagin Nagar, Lokben dwaln Cémples Anil

thai ¢+ WOGOST

Cansalidated Cash Paw fis i yoar e sl Marl, 2055

Thakn | M-I

For flw yway inlod] | Fior Thee yume endied
Pasticulan Sist March, 3008 | 3180 Murch, Hi24
fiin oL el ils fu,Laen)
A Cabs flovw frmm operating sctiviiles
Meb Prishl [ {Lona) before mviraardinary. s ol ta 109000 L
Adwetmpmts e : e
Pgrociation aruf smonina i a8 ERL)
Interent & oliw inicome T A243
Towtwsn Tetriefuioan of Discompve Tas ol Baylios yesin - Bl
Liiouiml Baroaived = =
Crpamwiiog (rondin S (himma] Trarfon seniciing copiind chamges 1LTTa0l 1443
Chuttiprs I perking cupite:
Adbswstmends for linconunct LdeEnenss. i spermting weseis
Inviehtosios ' 2 e
e s 12506t ASTAl
e kaees aind al vanoes an T
D ool mssetn FrEs ) 5T
Aakistdemenl b foor palpresiey | b Tyesd {4 eyl pog il o . .
S| T v rrd ] i
Tradn payabies 3071 201,30
Caber cuprrernid Bahilrises (B ¥ F
Shar! s provusang 150 MEr
L ameon i
Camh Tl l'l|:l-.¢1ﬂ::-=lﬂln.n:pI iz - =
Canl prrwra beed ftin oprvadaoms | BT M
Mk s [ fpald) [ rodurabs 235151 <M4.E5
Nt cush fliw fruen | bused i) opreating activilies (A 1,800 f T
B Cagh flow fmm investing activities a =
Pl il Mmoo esenl vl =157 I’J.E
Capltil ependimie e Bead s welading ospia) sibeances SEXED -1rE
O nanC 0 e 4% in
Prarchass of Correit maibmen
Svaurivil ittt e Carpitul Gain 3N 1203
-1 ;s a5
Caah Mise from sxirssdinmy ibnrm - -
155880 Lk
tar liv e |2a L e ¥
Mt czab fpow from | fumed in) investing actividies (B 1,585 41 e
. iy tkaw frem flamcing stivides ¥
Bhre applicwieen meewy & vares ssed & securihy Premizser
Processs from saue il Sherrs
Proceds from Sevundes Premmom o sesoe of Shares
Liryjs bowmn Mnas e sieanoe
Iyt D ings: S
Canih o from extrssdinery (xms
| el cuad v o | tused ) financing ctivities 1) . .
Nt increisn | idecrwssn} |n Cash and cash equizalants LA <B-C) L3 A
ol e cwh squieskety o the beginning af dar yoer (L] LlEiEH
Wikt onl uhdﬂw ilitfarenees on mmdwmmmﬂ ’ -
mﬂﬂﬂmnhﬂm-ﬂliitn LY TI5.A5
Cashy amll cash eiibealenis s the enil of the peae* L
,;2“, el (Th! 2m
{3 Salamens with) banks L) Ll
BT 145,53
Tns Awrarve mil ovesr e et ablmeivesl,
Por SI0C & Ca. Forand en behalf of e Bourd of Direcis.
Charinnl Airswritaei
Firm Registration Mo 137863
Mano) A Uikarsh Agareeal
Managing Dieeclog
DN (=0
e i
W KoATHIT
vom: 95 61614 B 2614 Anki Dvemrn Pl
Thace : Murnbst Company Secratary






Ven Dol Lamidei]
Nt fovmimg part of the Fnascinl statemaen
R __ R T
Pl g o ey [ mbay Ha
iy
T r—
| hr w1 F sl ry g sy LR i Lipism |
s Bt il
R e L & ] 1 amtesy v e duz ks A i |
B L PIS I T
[T ] P T L] & i bt A
Tl o TR [T i
Mo Bt ba b -4 W 8P | ol e bl i bed 18 Al I oo B2 Wi e i B 04 ] s e
[—— T LT
[—y— P ——
Toem niuded 11 tillmoly 950
- sk o g1 T iy & - r =k ]
e e L Lrul=i AnNEkIR w3 | = AR Zin
oSy ikl by ()i o Al ol e Year Al ilﬁm
Fa g vt | s ol dmaryy
. Tl T ﬁ“w
b e Pt gty Few i ihaiin o paad i
£ B s ——— BRI UEN - I o 3
L ] L A " W jem [T [Tl
b | W el Snm Sgaril (TETI) L] L. s ]} -#f
o] Pt g fin nlm] - 1] LIl E
H - 3
i Chrtui al syl by ot s bbby o diliong rivars Sk 850 dirvs
ki 1 e I e
U bt o whiainn - Flasins of dliaesissbdes [TTTE——pr—"—n—y T re=—=r] S py—— W ks Anp-aen
] E_tTTS
-
L ST e | S he ] LR o8 L LR EE L o1 i 558 =)
0 L T ] A e EEIES Tire i i i lan pLE T
[emprboimm dpniial [ET ] Lk | i Vs 17 1§ Pl A
o Vo chiams i s ryried B AN » e - _ | - b
LT T T Sy e
P s b mn i s et am o bk o s e w1 S ——
P, o T brurk b A [t e e
iy e (e S e
Al i ik e by el
o b bma i el v Wy
Lo i o e e ol e






Note 3 Consolidsted Reserves nnd surplus

As oo 3t Murch, Axwu Blst Mureh,
Partienlars 2025 2034
(e} Secunties Premium =
[Opening halance 1,953.68 195368
Add, during the yeas e -
Chosing binlance 1,951 6K | 551068
[t Suarprbuan 4 M lleit) b Statemant off Profic and Loy
Oponing halance 359810 240339
Adel: Prafit / {Loss) for the yes 148023 | 589,25
Shan/Exoes Froviskon far tha expeises relating bo price yeurs - 546
Pre-Aoquisition less Previous Yeurs . £
Minaotity Intores| Frevioes Yoan B 3
Closing balance 543813 399810
Tatnl 7,392.00 951,77
Maie 4 ;: Consolidated Short-Term Borrowings
As va 3181 March, A on ¥t March,
Particilars 22 2024
fim RxLacs) [
) Loans and sdvances from relassd partios
i) Seused . »
ap  LUngecured b =
Culvery 110371 263370
b)) Bunk Crvendruft 1.90:.77 -
¢} Imter Corporate Depaosats { Ciagonbsss Viecom Pyt L § - 15211
Total 3,008.4% 118581
Mote 5 @ Consolidated Trade Payables
Ason et March, | As ou 3st March,
Particulars ms 2024
(s Bs.Lacs) finRalacs) |
Critstandings fon the following period from duc doo of pryment *
1] MSME 2
a)  Lesythan 1 Year - =
B 12 Yeani ' =
¢} 27 Yeoary ¥ ]
d)  Moregan 3 Yeus ¥ -
SulteToml (1) = -
(u] Chhers
4} Liesy than 1 Year 143742 1,691 45
b 12 Years 3350 41433
¢ 23 Yeary 2183 .44
d)  Mare thin 3 Yems * *
Gty Tl i) |.TER 35 113837
i) Dipmiegd MSME
2} Lessghan | Yeur L§ ¥
By 12 Yeam L -
e} 23 Yeuwrs * £
dj  More than 3 Yesrs = .
Sub-Totad {1l ¥ -
(v} [ismetng Others
) Lesythen | Year . 2
B 12 Years - -
gj 23 Yom s 3
d) Mo thian 3 Yaurs » ]
Suib-Tonal {iv) x =
Grand Total {F+iilv)) |, 7R85 21337
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Note 6 1 Consolidated Other Current Linbilities

Axom 31et Mareh, | Asos 308l March,
Parthculars 025 2034
(i Rix.Laes) i M laes)
B) Dther Payebes
* Creditin fur uxpenies 1445 3T
- Stmtusory mrmiitances = =
(1) T35 paysble 1490 643
{1} TCS paysbic 185 615
{inhp RCM Payuble 024 932
{iv) GST Payabile oz .
(v} Secarity Deposit (THSE Hotel) 11889 11869
() T Fayable o3 012
b} Dhrecuos sitting fees payshic 1M 135
o) Advance (vom cussomem 1 28831 1258
d) Advance Ayminst property B0.00 -
Taial 224388 26545
Nate 7 @ Consoliduted Short Term Providions - :
Ay on 31t Murch, | Ason 3 March,
Particular b1 2024
(in Hs.Lacs) {in ReLacs) |
@) Provision fe smployee benefits (K7 FRT]
by Awdit Fees meyishle 385 365
) Crhers: B .
= Proviginne Tor Expenses 613 .
+ Provinion for Incose Tra | Net of Advunice Tax § 1.49 %06
= Feotunssnnnl Tuk Peyable nos o3
Taotul 768 2418
Wote 9: Conzolidated Non-Current Investments
Ason Yivi March, | Ason Jls March,
Particulars 2035 Hizd
{im KsLacy) {im s Loves)
u) Investment in share{Subsidiscies companiess: * =
b} Immavable Properiics
Shep Mo 24, Jubn Supreme Shopping Centre, Mumbai LT 19732
Shop No-1 at Palsi Tower | Under Comstruction) 207304 1,363.00
Ship M2 ot Palul Tower | Under Conitraaion) 1,795 50 1,494 80
Pronesty A1 Thane 129 6335
Grand plare- (Om Siddhi Venlure) - Under Construction _
HIM Hatels snd PropertiesShop No 2& Juha Supreme Shopping Centre, Mumbil E
M [ Developers Palai Towes- Under Constraction . -
Fnownix Tower (Kandivalll Under Conitraction 1LI2N0E T#0.00
) Fimrd Bgpesit . y
17811 562937
Naote 10 :Coasolidated Deferred Tax Asuets (Net)
Pirticalars
a) Thpoming, halstice of Deferred Tan Assots (Net)
bj Al Less ) Deferred Tax Assste{Deferred Tax Lisbilitiac)
Cliwing hniance nf Deferrod Tax Aavets (Net)






MNote 11 1 Consolidaied Oiher non:current Asiriy

b} Caah oo hand

Az an 3ist March, Az oa Fist March,
s HUL]
fin Relaes) {in Ml scs)
) Seciatity depiis
i} Reliance Enargy 06 .04
i} bt Free deposit 0.03 03
i} Security deposit with W5E Limites) 0is 018
) CIMEL efe | in
v} Rieml Depondt 710 &7
Total ThS .28
Mote 12 : Comsalideted Inventories
Ax on 3st Mareh, As o 310 March,
2035 uld
(im s Lacs) (im B, Laes)
) Swock-in-trade 314,28 [T
{ Axcos or Market Value which ever 1 lower s certified by the manigeemist | - =
Total 3426 .48
Mote 13 : Comsolidated Trude Receivahles
As an Jsi March, As ou J1si March,
2025 2024
(in Bs.lacs) {im By L)
Crtatmafings Far the following perind from due date of paymest -
10 Lafisputel Trade Recevables-Connidared good - -
a) Lo than & Moaihs 185140 1,544 51
b 6 Months o | Year nm 138442
) 12 Yoms 2] I688
) 23 Yeuny _ .04
&) Moo thas 3 Yeari . |17
Sob-Tistal (1) 516181 231319
() Undispsted Fende BecelvablerConsidered doubful
&) l=sathané Months -
b} 6 Maonths fo | Yenr -
i 132 Yeam = E
d} 23 Yours - .
ei  Maore than 3 Yenrs - -
Sab-Tomal () »
i) Miogmbed T emde Beerivables-Consbbered sl
a)  Less then & Moaths - .
b} 6 Wlomihe o ] Year . -
g 12 Yeurs -
d) I3 Yen -
g} hiove lm 3 Yeurn =
Sub-Tosal {iii) - -
B 6 Months o | Year = s
g} 12 Yomun .
&) 23 Yems - -
e} Maove than 3 Yeuni
Sub-Tozal (1w} - -
Grand Total (Friivil) 276581 HIMA
1 Consslidated C sheabents
hute 14 (o (s L sk e As im 31st March, A oo ¥ut March,
S 2824
{im MaLnes) (im HsLursy
) Balupnces with banks
{i} Incument pocosmbs LR 143 44
174 205

145.5)






Note 15 : Consolidated Shart -Term loans and Advanees

Ason 3lsi March, | Ason 31s Marci,
Particulars 2035 20i4
fim Fs.Lacx) {im s Lucsi
n) Louns ant ndvances 1o relauted parties . =
- Unsepurad, coniidered good .
Onhers - -
b} Advancs agamnt Propeny .
£) Diresmeay; Dervel opers Fet Litd 973 <
Talal 273 "
Nale 16 ; Cansolidated Oiber curront Assels
Ason 318t March, | Ason 3181 Morch,
Particubirs 2025 2024
(s Pt L) (i B Eace)
n) Bulances with povernment authorites
(1) Ihoome L appedl foes . C
(4 Audwnives: Intorme Tax, TDS £TCS { Net of Provision ) ™7 043
{8 Tt Phty 100 .00
{1v) GST Crediy recoivable sh45 5352
(v] MWAT mppial £ 657
{wi) TCS receivibis oK
b} Propend expenses (Insuranod) - o1
£} Advance 13 supplier L2653 28048
i) Advances with CDSL-& NSDL . T
@) Advence fior Exponses & Chihera 11 -
19 Fieed Lispoais | FO-Assingt Liguor Licssse § 280 T3 ek R
Toml 142293 ETL6
[Wate 17 ¢ Connnlidated Revenne fram operation
. Ason 315t March, | Ason 3ist March,
Partbeulars 2038 2024
F (in Fsaes)
1) Sale of products TSI 7.0 11
b} Rentlacome THA G5 570
£} Sale of Sirvive - 11626
Toial 142516 #0250
Mate 18 Cdnsisninred Other lasome
Ason 30 March, | Ao 31 Macch,
Particulars 2012 2024
{in Bs.Lacs) {in s Lases)
W) Inkiercst inccrme M7 1226
b) Rebate & dscount 116 000
g} birest ont dncdime Tox nefund G6R 0T
d} Crmhn vm Redempron of Mutual fund . -
) Pemudty Lo Credibors 118
i PROETE Fadind 5A&LLE OF ASSETS .56
Total V] 12.63
Note 19 1 Conolidnted Purchase of iraded Goods
As an 31wl Murch, Ax oo 31st March,
Particolars il pid]
R Lues Rslacy
#) Puorchass of Goods BATTIY 48512
TE——— Total 847727 474012

[Note 20 : Consolidated Changes in imventories of stock-in-irage

Ason dst March;, | As oo 31st Murch,

Particulurs 2025 1024
(o Hs.Lacs) {in Hs Lack)
o) Enventiries ot the eoil ol the vears - -
Stockfn-irads 11426 W98
314,26 01.68
b Invengipres 4t the begiming of the year;
Srock-im-trade G198 1, 151.65
1 9 i,131 63
I TRT] 1,039.66 |






FTELY hienefits

An b Fhal March, Ao Fiu Miarch,
PR A0 R
[y o B ey
) St mml wwhppn LR wmn
It ST Walfann Eagiinmm Lk ] -]
5} Diibmry iFmH-ITg nil oas
Findsd Ahad 2.3
by 221 Cumsliclainl Finanoe
l.._....._.._...-......._‘.:.h' e T .
Parbeatars InEs 2034
fim Mol ) A W Lacn)
) Liviewat 4 Bk C300 EER [T
B Pk 0 Fom & Staenp Duty L1 -] .
£ Lasam Proo e nEs "
[ 8018
IM:EEM.HN.HE
An v 114 March, A irm BEu Weroh.
Farlbeutain lmt 1034
fm B L) [FETEET
UNE s Ksporiss . [T
O niieoce (1§ =
At imnnni & Biarbritein Bagenee | ™ [0 ]
Bank Tharpey 11 400
Camplser Lapionm . (E ]
Comeyvmss- speniey ‘ Ik
Refmbimnt Cxporat (E - 14l
rmrance nn 014
Cifflee: Epemics i 1ug
Paanene e msdenes (Reer Nme (1) bk [1- ] LW
Pt sl vl 12 m
it A sl smry 11 T
Prefisssonsd Chegoe L] Hn
Mgt anal Ewatie o R
Tesmnng & il ssemnoe clhivses - i
PR mgwwity h o
Egles, Fromes i & Hutzsrpies Sxpeees. (L8 LEC S
Sty el D issiinstiion B jrenies 11 147
Eeaiety Enperinss 124 Ll )
Ecfiwary Exprmmn frag am
Reamary Diahuaricon W/ | 5 aln
Tebhpew Expeees .44 (K7 |
Tiwselhing Espesass (ChF (L5
Vabszal Expumnen G e
Wistehowmng (argei C Ay
Ehort Tem Lo Rodemptine oof M| P . -
it ity chigai 2 Trmloruad chivgss ] (F1]
5T Pacsaliy i levwes i e Fre = -
FPCE gy i Ohi Mk Dagrowe . .
Dbt watmang fes: |58 | 40
Tt e v . .
Ligal e faiith 1w 110
Eagent Aegiintsy & Clearing - &
Tranugurmes cxenies LE | AT
Latminr chaiyes e [ B
R bL | LAT
Pagiing & Farwanfin, s any
st il o aim
Deposmory Expenes - =
Pemmyi Oy o (1R
Bevien Lhar e 135% 34
Praalty 1. 0
Wk Clewgriny & Dirvelopivis Chargey. | a.ld
= (L LR
Sumpiegr & Wnierad " *
Fue Bystsn Erjmrusn .
Lo Fess Eapaiies . Ihw
[nibn s gommniny. o= e
Ferevgn oxchumys: s 150
Agmoy Charies I8
Nemprrunt Changes .
|ming Exgotiam ™
MMM LINE CHARGES m
¥ard Chargees LIk
Pyl s St iy . e
Masdenemee clog=e 1= g il
Tubephoes and Wally evpaean . U“f
Sondry Bl Wied? - LE
Tiel 20433 13,0
s i = anlidnrs
Ases Xlar March, o Bk Wwevh
Aus ifdd
i Ralact) (1 . ey
il Pay 1
~ I A fem 1 440
.ﬁ!‘ - =
Tuiad L A,






Consolidated Notes forming part of consolidated financial statements for the year ended 31%
March, 2025

ANT AC NTING POLICY AND NO TO THE CONSOLIDATED FINANCIAL

B

A, BACKGROUND

Foce India Limited formally known as Heighten Trading Company Private Limited is a limited company
domiciled in Indin and incorporated on 10™ January, 2001 under the Companies Act as Heighten Trading
Company Private Limited as a Private Limited Company, having Company Incorporation No. (CIN)
U33100MH2001PLC130385. Subsequently name of the company changed to Force India Limited. The
company converted into the Limited company and s fresh certificate of incorporation consequent upon
conversion to Public Limited Company has been issued on 15 Day of June, 2021

The company is primarily engaged in the business of trading in wrist watches and Man's actessories.
Consolidated Financial Statement includes statement of following company;

¥ Foce India Limited (Holding Company)
v FO Industries Private Limited (100% subsidiary of Foce India Limired)
»"  Foce Realty Solutions Private Limited (100% subsidiary of Foce India Limited)

FO Industries Private Limited is a Private Limited Company domiciled in India and incorporated on 6
April, 2021 under the Companies Act 2013, having Company Incorporation No. (CIN)
U33300MH2021PTC358370 and the company is primarily engaged in the business of Manufacturing of wrist
watches and Man's accessories.

Foce Realty Solutions Private Limited was formerly known as FC Watches Private Limited is a Private
limited company domiciled in India and incorporated on 12* November, 2021 under the Companies Act, 2013
as FC Watches Private Limited, having Company Incorporation Neo. (CIN) U70100MH2021PTC371389 and
the company now engaged into the business of investment in real estate.






B.STA OF SIGNIFIC ACCO G Cl

. BASIS OF ACCOUNTING AND PREPARATION OF CONSOLIDATED  FINANCIAL
STATEMENTS :

The sccounting principles and policies, recognized as appropriate for the mensurement and reporting of the
financial performance and financial position on acerual basis except as otherwise disclosed, using historical
costs (i.e. not taking into account changing money values impact of inflation) are applied in the preparation of
the consolidated financial statements and those which are considered materials o the affairs are suitably
disclosed. The consolidated finencial statements are in accordance with the requirements of the companies Act,
2013,

USE OF ESTIMATES

The preparation of Consolidated financial statemenis in conformity with generally accepted accounting
principles ('GAAP') in India requires management 10 make estimates and assumptions that affect the reported
amounts of assets and linbilities and the disclosure of contingent liabilities on the date of the Consolidated
financial statements, and the reported amount of revenue and expenses during the reporting period. The
estimates and assumptions used in fhe accompanying consolidated financial statements are based upon
management’s cvaluation of the relevant facts and citcumstances as of the date of the siatements which in
management’s opinion are prudent and reasonable. Actual results may differ from the estimates used in
preparing the accompanying consolidated financial stafements. Any revision 10 accounting estimates 15
recognized prospectively in current and future periods.

CURRENT/NON-CURRENT CLASSIFICATIONS
The Schedule 111 to the Act requires assets and liabilities to be classified as either Current or Non-current. An
asset is classified as current when it satisfies any of the following critetia:

a) Ttisexpected to be realized in, or is intended for sale or consumption in, the entity's normal operating
cycle;

b) Itis held primarily for the purpose of being traded;

¢) Itisexpected to be realized within twelve months after the balance sheet date; or

d) Itis cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for
at least twelve months after the halance sheet date.

Current assets inchude the current portion of non-current financial assefs. All other gssets are classified as non-
current.
A linbility is classified as current when it safisfics any of the follewing critena:

a) Itisexpected to be settled in, the entity's normal operating cycle;

by It is held primarily for the purpose of being traded;

¢) It is due to be settled within twelve months after the balance sheet date; or

d) The Company does not have an unconditional right to defer settlement of the liability for at least twelve

months after the balance sheet date,

Current liabilities include current portion of non-current fi inancial liabilities. All other liabilities are classified
as non-current.






4,

Operating cyele
Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash
equivalents,

INVENTORIES

Companies measure its inventories at lower of the cost or net realizable value. Stock in trade computed on the
basis of cost of purchases (exclusive of taxes), and other cost incurred for bringing the inventories to the
present location and condition.

CASH & CASH EQUIVALENTS

Cash comprises Cash on hand and Demand Deposits with Banks. Cash equivalent are short—term balances
(with an original maturity of three month or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insigmificant risk of changes in
value.

PROPERTY, PLANT AND EQUIPMENT & INTANGIBLES

Property, Plant and Equipment are stated at cost less nceumulated depreciation and impairment losses, if any.
Cost comprises of all expenses inowrred fo bring the assets to its present location and condition, Borrowing
cost directly attributable to the acquisition/construction are included in the cost of fixed assets. Adjustments
arising from exchange rate variations aftributable o the fixed assets are capitalized.

In case of new projects/expansion of existing projects, expenditure incurred during construction /preoperative
period including interest and finance charge on specific/general purpose loans, prior 1 commencement of
commercial production are capitalized. The same are allocated to the respective; on completion of
construction/erection of the capital project/fixed assets.

Subsequent expenditure related to an item of tangible asset are added to its book value only if they increase the
Future economic benefits from the existing asset beyond its previously assessed standard of performance.

DEPRECIATION ON TANGIBLE FIXED ASSETS

The company dépreciates Property, Plant and Equipment on Written down value method. Depreciation is
provided based on useful life of the assets as prescribed in Schedule 11 to the Companies Act, 2013.
Deprecintion on addition/deletion from fixed assels made during the period is provided on Pro-rata basis from
ar up 1o the date of such addition/deletion as the case may be.

REVENUE RECOGNITION

Sales of goods/services:

Revenue is recognized 1o the extent that it is probable o the economic benefits will low to the Company and
revenue can be relinbly measured at the fair value of consideration received or receivable, as reflected n
relevant documents taking into account contractually defined terms of payments and excluding Taxes and
Duties. Sales are recognized on Net, Return or Trade discounts, on transfer of significant risks and rewards of
ownership to the buyers which generally coincides with the delivery of goods to the customers.






9.

Other Income;

Intetest income is recoghized on & time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under head “other income™ in the statement of profit and
loss.

BORROWING COST

Borrowing costs attributable to the acquisition or construction of o qualifying asset are capitalized as part of
the cost of such assets. A qualifving asset is one that necessarily takes substantial period of time to get ready
for intended use. All other borrowing costs are recognized as an expense in the period in which they are
incurred. Capitalization of borowing cosis is suspended during the extended period in which active
development is interrupted. Capitalization of borrowing costs is ceased when substantally all the activities
necessary to prepare the qualifying asset for its intended use or sale are complete. Other borrowing costs are
charged to statement of profit and loss as and when incurred.

10. ACCOUNTING TAXES ON INCOME

12

Tax Expenses for the vear, i.e. Current tax is included in determining the net profit for the year. A provision is
male for the Current tax-liability computed in accordance with relevant tax rates and tax laws,

DEFERRED TAX-ASSET/LIABILITY

As per the Prudence concept, Deferred Tax Assets are recognized and carried forward only to the extent that
there is reasonable certainty of their realization. However considering past record of the company and by
making realistic estimates of profit for the future, its prudence we arc not recognizing differed Assets a8 on
date. However, the same will be recognized as and when there is reslistic estimates of the Profits.

IMPAIRMENT OF ASSETS

In accordance with AS 28 on ‘Impairment of assets’ as preseribed in the Companics (Aceounting Standards)
Raules, 2006, the Company assesses at cach balance sheet date, whether there is any mdication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset.

The recoverable amount of the assets (or where applicable that of the cash gencrating unit to which the asset
belongs) is estimated as the higher of its net selling price and its value in use. Value in use 15 the present value
of estimared future cash flows expected to arise from the continuing use of the assets and from its disposal ar
the end of its useful life.

An impairment loss is recognized whenever the carrying amount of an asset or the cush-generating unit Lo
which it belongs, exceeds it recoverable amount. Impairment loss is recognized in the siatement of profit and
loss or against revaluation surplus, where applicable, If at the balance sheet date, there 15 an indication that a
previously assessed impairment loss no longer exists, the recaverable amount is re-assessed and the asset is
reflected at the recoverable amount subject to a maximum of the depreciated historical cost.






13.

4.

15,

INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investmenls are made, are classified as current investments. All other investmants are classified as
long-term investments.

On initial recognition, all investments are measured at cost. The cos! comprises purchase price and directly
attributable acquisition churges such as brokerage, fees and duties.

Current investments are carried in the consolidated financial statements af lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost, However, provision
{or diminution in value is made to recognize a decline other than lemporary in the value of the mvestments:
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or eredited to the statement of profit and loss. However, during the current year, Company does not have any
current mvestments.

EMPLOYEE BENEFITS
Short — term employee benefits are recognized as an expense at the undiscounted amount in the profit & loss
aceount of the year in which the related services is rendered.

Post — employment and other long term employee benefits are recognized as an expense in the profit & loss
account of the year in which the liabilities are crystalized.

FOREIGN CURRENCY TRANSLATION

Initial recognition:

Foreign currency transactions are recorded in the reporting cutrency which is Indian Rupee, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign currency at the date
of the transaction.

Conversion:

Monetary assets and liabilities in foreign currency, which are outstanding as at the year-end, are translated at
the vear-end at the closing exchange rate and the resultant exchange differences are recognized mn the
Statement of Profit and Loss. Non-monetary foreign currency ftems are carried at cost.

Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporfing monetary items of the
Company at rates different from those at which they were initinlly recorded during the year, or reported in
previous consolidated financial statements, are recognized as income or as expenses in the year in which they

arnse,






16. SEGMENT ACCOUNTING

L ¥p

9.

(1) Business Segment:

The Company operates in one segment i.e. Trading Activities , however ane of the fellow subsidiary namely
Foce Realty Solutions Private Limited operates in different segment i.e. Renting of Immovable property and
therefore at Consolidated lever we have given the segment reporling.

{ii) Geographical Segment:
The Company operates in one Geographical Segment namely “within India” and hence no scparate
information for geographic segment wise disclosure is required.

EARNINGS PER SHARE:

Basic carnings per share are computed by dividing the net profit for the ycar attributable to the equity
shareholders by the weighted average number of equity shares outstanding during the year. Diluted eamings
per share is computed by dividing the net profit attributahie o the squity shareholders for the year by the
weighted average number of equity and dilutive equity equivalent shares outstanding during the year, except
where the results would be anti-dilutive.

CASH FLOW:

Cash flows ate reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature, any deferrals or aceruals of past or future operating cash receipls or payments
and item of income or expenses associated with investing or financing cash flows. Cash flows from operating,
investing and financing activities of the Company are segregated, accordingly.

PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

The Company ¢reates a provision when there is present obligation as a result of a past event that probably
reguires an outflow of resources and @ reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is o possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of eutflow of resources 1§ remote, no provision or disclosure 18
mads.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current hest estimate. If it 15 Do
longer probable that an outflow of resources would be required to settle the obligation, the provision 15
reversed.

Contingent assets are not recognized in the consolidated financial statements. However, contingent nssets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognized in the period in which the change occurs.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, elc. arc recorded when it s
probable that a liability has been incurred and the amount can be reasonably estimated.






20. ADDITIONAL REGULATORY INFORMATION

31 v
S.R.No. Particulars March, | March, n’:’ CR";:‘ R‘"g;" for '::::’ ar
w2s | 224 | gy >3
Debt Equity Ratio (In times) The ratio has increased due to
: increase in deb! equity ratio
! [Debt is exclusive of Current 615 447 37.64 Lo
Liabilities)
Debt Service Coverage Ratio _ NA
2 It ) 2574 2789 -7.68
O i i i 3ze| 3313 558 HA
times)
i Basic EPS Ratio (FV 10 ) The Basic EPS ratio has
change due to increase in Net
4 24| 1441 1353s | POt The Bet profit b
merease due to Increase n
twmover as compared o
previous year
Diluted EPS Ratio (FV 10) The Diluted EPS ratio has
change due to increase in Net
5 048 | 1441 1258 | POBL. The. Nt pofit e
increase due to Incredse m
tumover as compared 1o
previous year
6 Current Ratio (Tn times) 1.09 1.15 -5.81 NA
Trade Receivable Turnover 203 2.95 -31.13 | The ratio has decreased due to
7 Ratio (In Times) delay in payments from the
customers,
inventory Turnover Ratio 51.32 13,12 201 29 | The Inventory turnover ratio
8 has increased because of the
increase in the hornover.
Trade Payable Tumover Ratio The ratio has increased due to
9 carly in payments fo the
432 2.42 78.02 suppliers
10 Net Profit Margin (In %) 13.81 19.80 -30.24 | The Net profit margin ratio 1s

decreased because of the






decrease in the net profit and

the turnover of the company.
1 Net Capital Turnover Ratio 132 1.25 6.17 NA
12 Return on Equity Ratio (In %) 18.27 2467 25,04 | The ratio is changed due to
decreased in Net profit
13 Return on Capital Employed 19.02 25.61 25,71 | The ratio is changed due to
Ratio decreased in Net profit.
14 Return on Investment Ratio 18.27 24,67 25,94 | The ratio is changed due to
decreased in Net profit.

For Calculation of Debt and Equity Ratio and Debt Service Coverage Ratio, the Management has a
policy to consider only Long-Term Debts. During the year the management does not have any long-
term debt and having only short-term debt.






Note: 24 Consolidated Other Notes

|, Disclosure under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED ACT,

2006)

In accordance with the Notification No G8T 719 dated 16th November 2007, issued by the Ministry of
Corporate Affairs, certain disclosurss are required to be made relating to Micro, Small & Medium Enterprises
as defined under the said Act. Based on the information/ documents available with the Company, disclosures

required are as under:
|
Asal As at
ER e 31st March, 2025 | 315t March, 2024

a)Principal amount remaining unpaid to any supplier as at the end il Nil

of the accounting year
b) Interést due thereon remaining unpaid to any supplier as at the Nil Nil

end of the accounting year
¢) The amount of interest paid along with the amounts of the Nil Nil

payments made to the supplier beyond the appointed day
d) Amount of interest due and payable for the year Nil Nil
e)The amount of interest accrued and remaining unpaid at the end Nil Nil

of the accounting vear ]
f) The amount of further interest due and payable even in the Nil Nil

succeeding year, until such date when the interest dues as above

are actually paid _

7 Balances of trade receivables, payables and loans and advances are subject to reconciliation and confirmation

from the parties. These balances are therefore, subject to adjustments, if any,

of these balances with the parties.

as may be required on seitlement

3. Earnings Per Share Amount in Lakhs
Parti For the year ended | For the year ended
Sty 315t March, 2025 | 31st March, 2024

144023 1589.25

| Consolidated Net Profit as per the Statement of Profit & Loss (in






Rupeet)
Weighted average number of shares having face value of Rs.10 each 48,92,925 48,92,925
Consolidated Basic and diluted eamings per share (in Rupees) 29.43 32.48
I Related Party Disclosure®

A) Key Management Personnel and Relatives

a) Directors, CFO & CS

Mr. Manoj Agarwal - Managing Director & KMP

Mr. Utkarsh Agarwal - Director, KMP & CFO

Mr. Ankit Devendra Pandit Company Secretary & KMP

b) Independent Directors

Mrs.Abhilasha Choudhary - Independent Director

Mr Lalit Kumar Tapadia - Independent Director

Mrs. Rekha Agarwal - Independent Director

¢) Relative of Key Management Personnel

Mr. Praveen Agarwal

Ms. Apeksha Agarwal

Ms. Anita Agarwal

Ms. Ashu Agarwal

Management
Personnel (“KMP") of the company or their relatives
or indirectly) (hereafter referred as "other entities”)

B) Entities over which joint ventures or their substantial controlling shareholders or Directors or Key

are able to exercise significant influence / control (directly

M/s. R B. Industries (Roorkee) Mirror Properties Private Limited
M/ 5. Foce [Industries Lokhandwala Watches Private Limited
| Twilight Watches Private Limited | Clove Trading LLF

Nature and volume of transactions during the year with the above related parties are as follows:

S. | Related Relation Nature of Volume of | Outstanding | Volume of | Outstandi
R. | Party with Party Transactions | Transaction | ason 31st Transacto | ngason
No FY 2024-25 March, 2025 | n 3st
FY 2023-24 | March,
2024
1 Loan 20121 (692)
Mr. Mangj | -Director & 1 (2012.18)
Outstanding |
7 DO
i'll ; ry o ' \
i
(P






Agarwal EMP at beginning
Loan Taken
during the
year ST73.82 5461.83
Loan Repaid
during the
year 6757 .81 4141.64
Loan
Outstanding
at year end (1028.19) (2012.18)
Loan
Outstanding
Loan taken
during the
Mr. .
-Di year 405.00 (.20
Utkarsi D:redm &
Agarwal Loan Repaid
during the
year 351.00 69.80
Loan
Outstanding
at year end (54.00) =
Mr, Umar
Abdul Aziz | -Ex-CFO Salary For
Seliya the year - - 1.88 N
Mr. Ankit | Company
Devendra | Secretary & Salary For
Pandit. KMP the year - - - -
Mrs. -
Abhilasha | Independent | Director
Chaudhary | Director Sitting Fee 045 0.90 0.50 045
Komar Director Sitting Fee 0.45 (.90 :






Tapadia 1 0.50
Mrs.Rekha | .
o Independent [Hrector
Agarwal | pyirector Sitting Fee 0.45 0,90 0.50 0.45
Ms. Op. Balance - -
:pe wal Advances
B Given 481 -
ional
-Relative of F;fm 0,50
. KMP
Less:
Received 481 217
Balance
Outstanding, X .
Ms, Ashu -Relative of '
9| Agarwal | KMP Salary Paid 24 : 26
Qutstanding
at beginning & 2
during the
year =
M/s Foce | -Other
10 5 Purchase of
i Entities
Industries ! -
(Inclusive of
GST, TDS &
TCS) 430
Qutstanding
at year end - 4.30
Clove
“Other ==
11 | Trading Entities Sale of goods
LLP (Inclusive of 6.03 = 51.71 11.46
GST, TDS & -






TCS)

Purchase of
goods

(Inclusive of
GST, TDS &
TCS) 5113

Twilight
12 Watches ~Oither b2y a
Private Entities :;;ds
purcl‘mse of
goods (51.13) =

Qutstanding
Payable at
Year End Z

* As certified by the management and relied upon by auditors.

*Related Party figures has been showing on consolidated hasis and figures as reflected above has consolidated
figures with the subsidiaries.

4. The Company operates in one segment and hence no separate disclosure of scgment wise information has been
made as per Accounting Standards as per (AS-17) Segment Reporting Issued by the Institute of Chartered
Accountants of India.

5 Deferred Tax Asset (Nety Liabilities Consists of:

Particulars F Y 2024-25 FY 2023-24

Business Losses il Nil






Unabsorbed Depreciation il Nil

Fixed Assets 5.61 4.58
I
Total 5.61 458
[ Expenditure in Foreign Currency Nil Nil
7 Earnings in Foreign Currency Nil Nil
B Auditors Remuneration consists of :
a) As Statutory Audit Fees 3.00 3.50
b) Other Matters Nil 0.90

9. Balance of trade receivables, payables and loans and advances are subject to reconcihation and confirmation
from the parties. These balances are therefore, subject to adjustments, if any, as may be required on seitlement of

these balances with the parties.
10. During the financial vear the Company has not traded or invested in Crypto Currency or Virtual Currency.
11. The Company is 8 not a declared willful defaulter by any bank or financial Institution or other lender.

12, No Benami Property is held by the Company and that no proceedings have been initiated or pending against the
company for holding anv benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and

rules made thereunder.

13. The company has not entered into any transactions with the companies struck off under section 248 of
Companies Act, 2013 or section 560 of Companies Act, 1936.

14. No Scheme of Arrangement has been undertaken by the Company during the financial year in terms of sections
230 to 237 of the Companies Act, 2013,

15. There are no transactions not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.






16. The company has complied with the provisions for number of layers prescribed under clause (87) of section 2
of the Act read with Companies (Restriction on number of Lavers) Rules, 2017.

17. Search by the Goods & Service Tax Department

(s) GST Search: In the month of July, 2022. a search was conducted by the Directorate General of Goods
and Services Tax Intelligence (DGGI), Pune at the premises of the company and its directors. As
informed by the Management of the Company, that the investigation has not been completed by the
department and no demand has been crystalized. During the investigation, the department has seized
the goods as lying in the premises of M/s. F O Industries Private Limited, (Subsidiary Company of Foce
India Limited) Bhiwandi which was received for do repair work. The investigation of the seized goods
was not completed and it was released by the department after submission of Bank Guarantee and
Bond.

{b) The management has informed -.uthat,hcaseofFDh\dmﬁes.ﬁﬂmuflheComimmrﬂniC{}iT&
Central Excise, Mumbai Central have adjudicated the matter and passed the adjudicating order on 26-
03-2025 vide GST Form DRC-07 confirm the demand of Rs. 91,83,910/ - along with the applicable interest

& penalty.
Details of Bank Guarantee and Bond furnished to Department is as under:
Sr. Particulars Amt. Rs. In Remark MName of the Company
no "Lakhs’
T Bank Guarantee 1,042.74 Vide letter Dated :28/12/2022 | FO INDUSTRIES PRIVATE
DIN:202212DWW2000000E0F8 | LIMITED
P Bond 221.50 FORM GST INS-04 FO INDUSTRIES PRIVATE
LIMITED
s AT e
Pl _\ - ': {3 o
/ Mt "*--;-:'E':‘a'c. 1 i )
{.1 = |
kl"l 3 ey | P

(¢) The details of amount paid under protest till date by the company are as under:-






Date of | Amount of Tax | Period for which tax has | Company for which tax has
Payment In “Lakhs’ been paid been paid
1170772022 | 2890 April 2021 to March 2022 | FO INDUSTRIES PRIVATE
LIMITED
April 2021 to March 2022

22/07/2022 | 14.97 FO INDUSTRIES PRIVATE LIMITED

_ April 2021 to March 2022
22/07/2022 | 852 FO INDUSTRIES PRIVATE LIMITED

(d) The management has informed us that, on 16-01-2023 there was a search carried out in the premises
of the company and at the residential premises of the residence of the directors under PMLA Act,
2002 As informed to us, that the show canse notice is served,

18. Contingent /Disputed Liabilities not provided for:

FOCE India Limited:-
Se. | Name of Mature of | Forum Amourt Nature of
Nao. | Statule the Dues | where Perind to which | Liability
dispute the amount
is relates (F.Y.)
Pending
1 Income Tix, Commis | Rs Disputed
Tax Act, Inetrest & | sioner 0.81.08.563 Liabilities
1961 penalty | of /- S
Income
Tax
Appeal
2 | Goodsk | GoI, Dy Rs. Disputed
service Tax | Interest & | Commis | 61,04.295/ Liabilities
Act. 2017 | Pemalty | sioner | -
af State
Tax. 2019-20
G5T,
Mahars
shira
State
3 |Goods& |GST, Dy Rs Disputed
service Tax | Interest & | Commis | 1,32.568/- Liabilitles
Act, 2017 | Penally | sioner
sl 2019-20
Tax,
GST,
Mahiara
shira






i | State
4 Income TDS | Traces 217,700/ FY 200913 Disputed
| Tax | FY 201523 | Liabilities
| Act1961 | | FY 2024-25

FO Industries Private Limited:-

Sr. | Nameof | Nature | Forum | Amount Mature of
No | Statute of the | where Periodlo | Liability
Dues disput which the
ein amount
Pendin relates (F.Y.)
g
1 Goods & | Tax & GsT 282474 Dispuled
service Penalty | Appell | 32 April 2021 to Liabilities
Tax Act, ate h 2023
2017 Author
ity

19.Previous year's figures have been rearranged and regrouped wherever considered necessary

The accompanying notes are an integral part of the consolidated financial statements

As per our report of even date

For SDG & CO For and on behalf of the Board
Chartered Accountants
Firm Registration No.: 137864W _
s S
(Manoj Agarwal) (Utkarsh Agarwal)
Managing Director Director & CFO
DIN: 00159601 DIN: 08021945

Varish Sunil Shah
Partner
Membership No.: 611014

UDIN: 25611014BNUIKD3614 (Ankit Devendra Pandit)
Place: Mumbai Company Secretary
Date: 30-05-2025
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DIRECTORS' REFORT
To
The Members,

Your Directors have pleasure in presenting their 24% Annual Reportonthe business and

operations of the Company tegether with the Audited Financial Statements for the financial
year ended 31% March, 2025,

FINANCIAL PERFORMANCE OF THE COMPANY:

B ~ o (Amount in Lakhs)
Standalone Consolidated
Figures as at the | Figures as at the | Figures as at the | Figures as at the
Particulars end of current | end of previous | end of current | end of previous
reporting reporting reporting reporting
period period period period

Revenue from Operations 3,581.90 1,653.05 10,425.16 8,025.02
Other Income 5.26 0.37 39.25 12.63
(a)Total Revenue 3587.16 1,653.42 10,464.42 8,037.65
Less : Administrative &
Other Expenses
Purchase of Stock in Trade | 3,502.55 133311 BA77.27 4,749.12
Changes in inventories of (220.27) 121.30 (22228) | 1,039.66
finished goods, work-in-
progress and stock-in-trade
Depreciation & 3.00 3.06 23.56 2819
Amortization
Employee Benefit Expenses 18.18 1930 38.65 4233
Finance Expenses 1047 5782 59.16 60.16 |
Other expenses 142.94 53.66 296.35 184.92
(b)Total Expense 3,456.86 1,588.34 8,672.72 6,104.39
(c)Profit / (Loss) before Tax 130.30 65.08 1,791.70 1,933.25
(a-b)

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai — 400 053
Email Id: office@foceindia.com; Phone No; 02226345544
Website: www.foceindia.com
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Less: Tax Expense
Current Tax 32.68 16.41 35251 344 55
Deferred Tax 0.12 (0.02) (1.04) (0.55)
Profit After Tax 97.50 48.69 1,440.23 1,589.25
Basic Earnings Per Share 1.99 1.00 29.43 32.48
Diluted Earnings Per Share 1.99 1.00 29.43 3248

FINANCIAL HIGHLIGHTS

The Company’s total Revenue (Standalone) for F.Y 2024-25 was Rs. 3,587.16 lakhs as compared
with Rs. 1,603.42 lakhs during the previous year and net profit after tax of Rs. 97.50 lakhs
compared with Rs. 48.69 lakhs during the last year.

The Company's total Revenue (Consolidated) for F.Y 2024-25 was Rs. 1046442 lakhs as
compared with Rs. 8,037.65 lakhs during the previous year and net profit after tax of Rs.
1,440.23 lakhs compared with Rs. 1,589.25 lakhs during the last year.

CHANGE IN THE NATURE OF BUSINESS:

There has been no change in the business of the Company during the year under review.

L

The Directors do not recommend any dividend for financial year ended 31% March, 2025 to
conserve the resources.

Also, there has been no transfer to general reserves and the Company would like to retain its
profit this year to strengthen its business.

ANNUAL RETURN:

In accordance with Section. 92(3) and 134(3)(a) of the Companies Act, 2013 (hereinafter referred
to as “Act”) read with the Companies (Management and Administration) Rules, 2014, the
Annual Return as on 319 March, 2025 is available on the Company’'s website
https:/ / foceindia.com/

Registered Office: 4, Kingston, Shaslri Nagar, Lokhandwala Complex, Andheni (W), Mumbai - 400 053
Email Id: office@foceindia.com; Phone No: 02226349544
Website: www.focelndia.com
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SHARE CAPITAL:
Authorized Share Capital:

The Authorized Share Capital of the Company is Rs. 12,00,00,000/- (Rupees Twelve Crores
Only) divided into 1,20,00,000 (One Crore Twenty Lakhs) equity shares of Rs. 10/- (Rupees Ten)
each as on 31* March, 2025,

At the AGM held on 30.,09.2024, Company has taken shareholders approval for increase in
authorized share capital from Rs. 5,52,00,000/ - (Rupees Five-Crores Fifty-Two Lakh Only) to Rs.
55,00,00,000/ - (Rupees Fifty-Five Crore Only).

However, at the meeting held on 20.12.2024, board has discussed the proposal for rectification
of Authorised Share Capital, for the above shareholders approval taken on 30.09.2024. The
reason for proposal for rectification required in Authorised Capital is in the view of saving
additional cost to the company on increase in Authorised Capital as per the earlier resolution
passed by Board and shareholders, this will be in the better interest of the company and its
financial liquidity.

However, at the EOGM held on 30.01.2025, Company ratified the aforesaid resolution passed on
30.09.2024 and taken fresh shareholders approval for increase in authorized share capital from
Rs. 5,52,00,000/- (Rupees Five-Crores Fifty-Two Lakh Omly) to Rs. 12,00,00,000/- (Rupees
Twelve Crore Only).

Issued, Subscribed and Paid Up Share Capital:

The issued, subscribed and paid-up share capital of the Company is Rs. 4,89,29,250/- (Rupees
Four Crores Eighty Nine Lakhs Twenty Nine Thousand Two Hundred and Fifty Only) divided
into 48,92,925 (Forty Eight Lakhs Ninety Two Thousand Nine Hundred Twenty Five) equity
shares of Rs. 10/- (Rupees Ten Only) each, as on 31**March, 2025.

During the year under review, the Board at its meeting held on 04.09.2024, had approved a
proposal for raising of funds through a Rights Issue of equity shares. However, the Company
has not proceeded with the Rights Issue till date and the matter remains under consideration.

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andhen (W), Mumbai - 400 053
Email |d: office@foceindia.com; Phone No: 02225349544
Website: www.foceindia.com
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MANAGEMENT DISCUSSION & ANALYSIS REPORTS:

A detailed report on Management Discussion and Analysis (MDA) Report is included in this
Report as Annexure - 1.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

Dates for Board Meetings are well decided in advance and communicated to the Board and the
intervening gap between the meetings was within the period prescribed under the Act and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred to as “Listing Regulations”). The Agenda and
explanatory notes are sent to the Board in advance. The Board periodically reviews compliance
reports of all laws applicable to the Company.

During the year, 5 (Five) Board Meetings were held on following dates.

Sr. No. | Date of Board Meeting | No, of Directors eligible to No. of Directors
attend meeting attended the meeting
1 30.05.2024 5 5
2 04.09.2024 5 5
3 14.11.2024 5 5
4 20.12.2024 5 5
5 26.12.2024 5 5

BOARD COMMITTEES

In compliance with the requirements of applicable laws and as part of best governance
practices, the Company has constituted following Committees of the Board.

Audit Committee

Nomination & Remuneration Committee
Stakeholders Relationship Committee
Corporate Social Responsibility Committee

Registered Office: 4, Kingston, Shastri Nagar, Lokhanawala Complex, Andhen (W), Mumbai — 400 053
Email |d: office@foceindia.com; Phone No: 02226345544
Website: www.foceindia.com
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.
Audit Committee:

Your Company has constituted an Audit Committee as per the applicable provisions of the Act
and Listing Regulations. All members of the Audit Committee possess strong knowledge of
accounting and financial management.

The primary objective of the Audit Committee is to monitor and provide an effective
supervision of the Management's financial reporting process, to ensure accurate and timely
disclosures, with the highest levels of transparency, integrity and quality of financial reporting.

The composition of the Audit Comumittee is in conformity with the provisions of Section 177 of
the Act and Regulation 18 of Listing Regulations. The composition of Audit Committee is as
mentioned below:

Name Nature Designation
Mr. Lalit Kumar Tapadia Chairman Non-Executive Independent Director
Mrs. Rekha Agarwal Member Non-Executive Independent Director
Mirs. Abhilasha Chaudhary Member Non-Executive Independent Director

Further, during the financial year ended on 31# March, 2025, all the recommendations /
suggestions made by Audit Committee have been noted & implemented by the board.

During the financial year ended on 31% March 2025, 4 (Four) meetings of the Audit Committee
were held on following dates:

Sr. Date of Board No. of Directors eligible to | No. of Directors attended
No. Meeting attend meeting the meeting

| 1 30.05.2024 3 3

[ 2 04.09.2024 3 3

| 3 14.11.2024 3 3

| 4 26.12.2024 3 3

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai - 400 053
Email Id: office@foceindia.com; Phone No: 02226349544
Website: www.foceindia.com






Your Company has constituted a Nomination & Remuneration Committee (hereinafter referred
to as “NRC”) to lay down norms for determination of remuneration of the executive as well as
non-executive directors and executives at all levels of the Company. The NRC has been

assigned to approve and settle the remuneration package with optimum blending of monetary
and non- monetary outlay.

The composition of the NRC is in conformity with the provisions of Section 178 of the Act and
Regulation 19 of Listing Regulations. The composition of NRC is as mentioned below:

Name Nature Designation
Mr. Lalit Kur_na:url:apadia Chairman Non-Executive Independent Director
Mrs. Rekha Agarwal Member Non-Executive Independent Director
Mrs. Abhilasha Chaudhary Member Non-Executive Independent Director

During the financial year ended on 31% March 2025, 1 (One) meeting of the Nomination &
Remuneration committee were held on (4% September, 2024 which was attended by all the
members of the committee,

Stakeholder’s Relationship Committee:

The Stakeholders Relationship Committee (hereinafter referred to as “SRC") is constituted by
the Board of Directors of the Company in accordance with the provisions of Section 178 of the
Act and Regulation 20 of Listing Regulations.

The composition of SRC is as mentioned below:

Name Nature Designation
Mr. Lalit Kumar Tapadia Chairman Non-Executive Independent Director
Mrs. Rekha Agarwal Member Non-Executive Independent Director
Mrs. Abhilasha Chaudhary Member Non-Executive Independent Director |

During the financial year ended on 31* March 2025, 4 (Four) meeting of the SRC were held on
following dates:
Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai - 400 053
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Sr. No. Date of Board No. of Directors eligible to No. of Directors attended
Meeting attend meeting the meeting

1 30.05.2024 3 3

2 04.09.2024 3 3

3 14.11.2024 3 3

4 26.12.2024 3 3

NOMINATION AND REMUNERATION POLICY:

The Company believes that building a diverse and inclusive culture is integral to its success. A
diverse Board, among others, will enhance the quality of decisions by utilizing different skills,
qualifications, professional experience and knowledge of the Board members necessary for
achieving sustainable and balanced development. In terms of Listing Regulations and Act, the
Company has in place Nomination & Remuneration Policy.

The said Policy of the Company, inter alia, provides that the NRC shall formulate the criteria for
appointment of Executive, Non-Executive and Independent Directors on the Board of Directors
of the Company and persons in the Senior Management of the Company, their remuneration
including determination of qualifications, positive attributes, independence of directors and
other matters as provided under sub-section (3) of Section 178 of the Act. The Policy also lays
down broad guidelines for evaluation of performance of the Board as a whole, Committees of
the Board, individual Directors including the chairperson and the Independent Directors.

The aforesaid Nomination and Remuneration Policy has been uploaded on the website of your
Company https:/ /foceindia.com/policies/

DISCLOSURE OF RELATED PARTY TRANSACTION:

All contracts/arrangements/ transactions entered by the Company during the Financial Year
with related parties were on an arm's length basis and were in the ordinary course of business.
During the year, the Company had not entered into any contract/arrangement/ transaction
with related parties which could be considered material in accordance with the policy of the
Company’s materiality of related party transactions which is required to be reported in Form
No. AOC-2 in terms of Section 134(3)(h) read with Section 188 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai -~ 400 053
Email Id: office@foceindia.com; Phone No: 02226349544
Website: www.foceindia.com
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CORPORATE GOVERNANCE REPORT

Pursuant to Regulation 15 of SEBI (LODR} Regulations, 2015, the compliance with the corporate
governance provisions as specified in Regulations 17, 174, 18, 19, 20, 21,22, 23, 24, 244, 25, 26,
26A, 27 and clauses (b} to (i) and (t) of sub regulation(2) of regulation 46 and para C, D and E of
Schedule V of SEBI (LODR) Regulations, 2015, shall not apply, in respect of the listed entity
having paid up equity share capital not exceeding rupees ten crore and net worth not exceeding
rupees twenty five crore, as on the last day of the previous financial year. Thus, due to non-
applicability, a separate report of Corporate Governance providing the disclosures as required
under para C of Schedule V has not be provided in this Annual report.

CORPORATE SOCTAL RESPONSIBILITY:

In terms of Section 135 of the Companies Act, 2013, the provisions relating to Corporate Social
Responsibility is not applicable to the Company as the company does not have net worth of
rupees five hundred crore or more, or turnover of rupees one thousand crore or more or a net
profit of rupees five crore* or more during financial year under review.

FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS:

The Board members are provided with necessary documents/brochures, reports and internal
policies to enable them to familiarize with the Company’s procedures and practices, the website
link is available at https://foceindia.com/ policies/familiarization-program-for-independent-
directors

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

All Independent Directors have given declarations that they comply with the criteria of
Independence as laid down under Section 149(6) of the Act and as per Listing Regulations.

In the opinion of the Board, all independent directors appeinted during the year under review
possess strong sense of integrity, requisite experience, qualification and expertise,

Registered Office: 4, Kingston, Shastr Nagar, Lokhandwala Complex, Andher (W), Mumbai - 400 053
Email |d: office@focelndia.com; Phone No: 02226349544
Website: www.foceindia.com
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ANNUAL EVALUATION:

Pursuant to the provisions of the Act and the Listing Regulations, a structured questionnaire
was prepared for evaluating the performance of Board, its Committees and Individual Directors
including Independent Directors. The questionnaites were prepared after taking into
consideration the various facets related to working of Board, its Committee and roles and
responsibilities of Directors, The Board and the NRC reviewed the performance of the
individual Directors including Independent Directors on the basis of the criteria and framework
adopted by the Board. Further, the performance of Board as a whole and committees were
evaluated by the Board after seeking inputs from all the Directors on the basis of various
critetia. The Board of Directors expressed their satisfaction with the evaluation process.

In a separate meeting of Independent Directors held on 26" December, 2024, performance of
Non-Independent Directors, performance of Board as a whole and performance of the
Chairman was evaluated.

CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL:

There has been no change in Directors and Key Managenal Personnel during the year.
STATUTORY AUDITORS:

The Members at the Annual General Meeting held on 30% September, 2021, have appointed
M/s S.D.G. & Co., Chartered Accountants, as the Statutery Auditors of the Company, to hold
office from the conclusion of 20% Annual General Meeting till the conclusion of 25t Annual
General Meeting to be held in the year 2026 on payment of such remuneration as may be
mutually agreed between them and the Board of Directors,

There are no qualifications, reservations, adverse remarks or disclaimers made by the Statutory
Auditors of the Company in their report for the financial year ended 31st March, 2025, Further,
no frauds have been reported by the Auditors to the Audit Committee or the Board under
Section 143 (12) of the Act.

Registered Office: 4, Kingston, Shasin Nagar, Lokhandwala Complex, Andheri (W), Mumbai — 400 053
Email Id: office@foceindia.com; Phone No: (12226349544
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SECRETARIAL AUDITORS:

Pursuant to the provisions of Section 204 of the Act read with corresponding Rules framed
thereunder, Mr. Brajesh Gupta, Practicing Company Secretary, was appointed as Secretarial
Auditors of the Company for conducting the Secretarial Audit for the financial year 2024-25.

The Secretarial audit report does not contain any qualifications, reservations, or adverse
remarks or disclaimer. The said report is attached to this report as Annexure - 2, No fraud have
been reported by the auditors.

INTERNAL AUDITORS:
M/s. R ] P S & Associates, Chartered Accountants, were appointed as Internal Auditors of the

Company for the financial year 2024-25. They have submitted a report based on the internal
audit conducted during the period under review.

The report does not contain any qualifications, reservations, or adverse remarks or disclaimer.
No fraud have been reported by the auditors.

DISCLOSURE UNDER SCHEDULE V(F} OF THE SEBI (LISTING OBLIGATION AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015:

Your Company does not have any unclaimed shares issued in physical form pursuant to public
issue/ Right issue.

DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

As on 31 March 2025, the Company has two Subsidiary Companies Le., FO Industries Private
Limited and Foce Realty Solutions Private Limited. The Company doesn’t have any Joint
venture or Associate Company during the period under review. The statement showing salient
features of both subsidiaries shall be attached in form AOC-1 as Annexure - 3.

Company has incorporated a Wholly-owned Subsidiary in the name of FOCE DIGITAL
SOLUTIONS PRIVATE LIMITED (CIN: Us2090MH2025PTC454042), on Bth August, 2025,
having its registered office in Mumbai, Maharashtra.

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai — 400 053
Email Id: officef@foceindia.com; Phone No: 02226349544
Website: www.foceindia.com
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PARTI FL 5, GUARANTEES OR INVESTMENTS:

The details of transactions undertaken by the Company during the Financial Year which are
covered under the provisions of Section 186 of the Act and Rules thereto have been disclosed in
the Notes to Accounts of Financial Statements forming part of this Annual Report,

DEPOSITS:

The Company has not accepted any deposits during the year under review. As per Rule
2(1)(c)(viii) of the Companies (Acceptance of Depasits} Rules, 2014 the Company has accepted
loan from Director and details of the loan has been disclosed under Related Party Transaction.

MATERIAL CHANGES AND COMMITMENTS BETWEEN THE DATE OF THE BALANCE
SHEET AND THE DATE OF REFORT:

Mo material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates and the
date of this report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS A LS

No order, whether significant and/or material has been passed by any regulators, courts,
tribunals impacting the going concern status and Company’s operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The provisions of Section 134(3)(m)} of the Act regarding the conservation of energy, technology
absorption, foreign exchange earnings and outge are not applicable to the Company
considering the nature of activities undertaken by the company during the year under review.

Registered Office: 4, Kingston, Shastn Nagar, Lokhandwala Complex, Andheri {W), Mumbai - 400 053
Email Id: office@foceindia.com; Phone No: 02226349544
Website: www.foceindia.com
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STATEMENT PURSU TO SECTION 197(12) OF ACT READ WITH RULE 5 OF THE
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) RULES, 2014:

Disclosures pertaining to remuneration and other details as required under Section 197(12) of
the Act read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is provided in this Report as Annexure - 4 which forms part of this
Report.

None of the employees draw remuneration which is in excess of the limits as prescribed under
the said rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, thus the statement pursuant to Section 197(12) of the Act read with rule 5(2) and
5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
not required.

NON APPLICABILITY OF THE INDIAN ACCOUNTING STANDARDS:

As per Provisio to Rule 4(1) of the Companies (Indian Accounting Standards) Rules, 2015,
Companies whase shares are listed on SME exchange as referred to in Chapter XB of SEBI (Issue
of Capital and Disclosure Requirements) Regulations, 2009, are exempted from the compulsory
requirements of adoption of IND-AS w.ef. 1st April, 2017.

As your Company is also listed on SME Platform of NSE Limited, it is covered under the
exempted category and is not required to comply with IND-AS for preparation of financial
statements.

DETAILS OF ESTABLISHMENT OF WHISTLE BLOWER POLICY FOR DIRECTORS AND
EMPLOYEES:

The Company promotes ethical behavior in all its business activities and has put in place a
mechanism for reporting illegal or unethical behavior. The Company has a Vigil mechanism
and Whistle blower policy under which the persons covered under the policy including
Directors and employees are free to report misuse or abuse of authority, fraud or suspected
fraud, violation of Company rules, manipulations, negligence causing danger to public health
and safety, misappropriation of monies, and other matters or activity on account of which the
interest of the Company is affected. The reportable matters may be disclosed to the vigilance

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai - 400 053
Email Id; office@foceindia.com; Phone No: 02226349544
Website: www.focelndia.com
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officer who operates under the supervision of the Audit Committee. Persons covered under the
Policy may also report to the Chairman of the Audit Committee.

During the year under review, no employee was denied access to the Chairman of the Audit
Committee. No complaints were received under Vigil Mechanism & Whistle Blower Policy
during the financial year 2024-25.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation was observed.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The Company is committed to provide a safe and conducive work environment to its
employees. There exist at the group level an Internal Complaints Committee ('ICC’) constituted
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013. The group is strongly opposed to sexual harassment and employees are made aware
about the consequences of such acts and about the constitution of ICC.

(2) number of complaints of sexual harassment received in the year - Nil
(b) number of complaints disposed-off during the year - Nil
(c) number of cases pending for more than ninety days - Nil

COMPLIANCE OF THE PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT
1961:

The Company has complied with the provisions of the Maternity Benefit Act, 1961. There were
no instances of maternity leave availed during the financial year 2024-25,

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai - 400 053
Email Id: office@foceindia.com; Phone No: 02226343544
Website: www.foceindia.com






b)

;"’f\ | FOCE INDIA LIMITED

= |:r o (Authorized Distributors for India of FOCE Watches)
TeyE (Formerly known as Heighten Trading Company Private Limited)

D) CIN: L33100MH2001PLC130385

DIRECTOR’S RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(3) of the Act, the Board hereby submits its
responsibility Statement: —

In the preparation of the Annual Accounts, the applicable Accounting standards had been
followed along with proper explanation relating to material departures;

The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of

the state of affairs of the company as at the end of the financial year and of the profit of the
company for that period;

The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

The Directors had prepared the annual accounts on a going concern basis;

Internal Financial Control means the policies and procedures adopted by the company for
ensuring the orderly and efficient conduct of its business including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records and the timely preparation of reliable
financial information and

The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND ANNUAL
GENERAL MEETINGS:

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India (ICSI) on Board meetings and Annual General Meetings.

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai - 400 053
Email Id: office@foceindia.com, Phone No: 02226349544
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The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

MAINTENANCE OF COST RECORDS

The provisions relating to maintenance of cost records as specified by the Central Government
under sub-section (1) of section 148 of the Act, were not applicable to the Company up to 31=
March, 2024 and accordingly such accounts and records were not required to be maintained.

RISK MANAGEMENT

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board [rom time to time. These procedures are reviewed to ensure
that executive management controls risk through means of a properly defined framework. The
Board identifies the key risks for the Company, develops and implements the risk mitigation
plan, reviews and monitors the risks and corresponding mitigation plans on a regular basis and
prioritizes the risks, if required, depending upon the effect on the business/ reputation.

PREVENTION OF INSIDER TRADING

The Company has adopted a Code of Conduct for Prevention of Insider Trading as amended
from time to time with a view to regulate trading in securities by the Directors and designated
employees of the Company. The Code requires pre-clearance for dealing in the Company’s
shares and prohibits the purchase or sale of Company shares by the Directors and the
designated employees while in possession of unpublished price sensitive information in
relation to the Company and during the period when the Trading Window is closed. The Board
is responsible for implementation of the Code. All Board Directors and the designated
employees have confirmed compliance with the Code.

INSOLVENCY AND BANKRUFPTCY CODE 2016

No application under the Insolvency and Bankruptcy Code, 2016 has been made during the
financial year by the Company or any other person and no application or proceeding under the
Insolvency and Bankruptcy Code, 2016 is pending as at the end of the financial year.

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai - 400 053
Email Id: office@foceindia.com; Phone No: 02226345544
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THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTL D THE VALUATION DONE WHILE
TAKING LO FROM THE B OR FINANCIAL INSTITUTIONS AL

THE REASONS THEREOF.

During the year under review, there were no transactions or events with respect to the one-time
settlement with any bank or financial institution; hence no disclosure or reporting is required,

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The provisions of Section 125(2} of the Act do not apply as there was no dividend declared and
paid last year.

OTHER DISCLOSURE REQUIREMENTS:

Your Directors state that no disciosure or reporting is required in respect of the following items
as there were no transactions on these items during the year under review:

¢ The disclosures and reporting with respect to issue of equity shares with differential rights as to
dividend, voting or otherwise is not applicable as the Company has not issued any such shares
during the reporting period.

¢ The disclosures and reporting on issue of shares (including sweat equity shares and Issue of
Shares under Employees Stock Option Scheme) to employees of the Company under any
scheme are not applicable as the Company has not issued any such shares during the reporting

period.

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai — 400 053
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Annexure -1

MANAGEMENTS DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENTS

The watch industry is undergoing several important developments. One of the most notable
is the surge in demand for smartwatches, which combine traditional timekeeping with
digital features like health tracking, notifications, and connectivity. Moreover, the ongoing
shift to online retail, accelerated by the COVII-19 pandemic, is likely to have a long-term
impact on how watches are marketed and sold. More brands are investing in e-commerce
platforms and digital markeling strategies to reach a wider, more diverse audience,

Technological innovations also continue to reshape the industry, with watchmakers
experimenting with new materials such as ceramics, titanium, and carbon fiber. These
materials not only offer durability but also allow for lighter, more comfortable watches.
Additionally, while smartwatches dominate the digital space, there has been a renewed
interest in traditional analog watches. Many consumers still value the craftsmanship and
timeless appeal of mechanical timepieces. As a result, some luxury watchmakers are
blending advanced technology with traditional designs to cater to both nostalgia and
imnovation.

In response to evolving consumer preferences, brands are increasingly exploring
collaborations and limited-edition models. These exclusive releases often generate buzz,
particularly in the luxury market, where collectors seek unique and rare timepieces, As the
industry continues to adapt, watchmakers must innovate while staying true to their heritage
to maintain relevance in an increasingly competitive market.

OPPORTUNITIES AND CHALLENGES

The Indian watch industry has strong growth potential which is substantiated by the
following factors:

1. The macro-economic factors including growth outlook of Indian economy, inflation coming
under control, government’s boost for increasing demand and per capita income, Indian
demography, urbanization, and increasing fashion spends of Indian population, are all
assuring long term growth of the country, This will beost gverall consumer demand and
specifically demand for more discretionary goods including watches.

2. Traditional analogue watch segment has ample room to grow as majority of the Indian
consumers still like to wear them compared with smart wearables,

3. New age digital sales channels such as e-commerce, online and omni channels are growing
the overall watch market size exponentially.

4. With the innovative markeling and consumer engagement initiatives, smart wearables,
watches and bands have been growing at an exponential pace and are expected to further






grow at a fast pace and will increase the overall size of watch market.
THREATS

* Execution risk

 Short term economic slowdown impacting investor sentiments and business activities
+ Slowdown in global liquidity flows '

* Increased intensity of competition from local and global players

RISKS AND CONCERNS

The financial market industry is mainly dependent on economic growth of country and
financial market is also further affected by number of issues arising out of International
policies of foreign government as well any change in infernational business environment.
The industrial growth is very sensitive which is dependent on many factors which may be
social, financial, economic or political and also natural climatic conditions in the country.

The Company has exposure to the following risks arising from financial instruments;
® Credit risk

® Liquidity risk

» Market risk

# Interest rate risk

® Legal & regulatory risk

# Economic and Political risks

OUTLOOK

"Foce India Limited”, formerly known as Heighten Trading Company Private Limited has
been at the forefront of Indian Horology Industry for the last three decades. Started as a
small retail shop in 1980°s in Mumbai, the company today manufactures and imports wrist
watches under various brand names and has become one of the front runners in the mid-
range segment with distribution of many retail stores across the country with an imposing
list clientele in corporate segment.

The Company expects to grow the sales of premium and luxury watches in the top Indian
cities and also to establish physical stores in high-growth Indian cities. The Company's
leadership and management team helps them make informed judgments on significant
challenges and sustain business growth. Over the years, it has expanded its market
presence, driving revenues and profitability consistently.






FINANCIAL PERFORMANCE OF THE COMPANY:

- {(Amount in Lakhs)
Standalone Consolidated
Figures as at the | Figures as at the | Figures as at the | Figures as at the
Particulars end of current | end of previous | end of current | end of previous
reporting reporting reporting reporting
period period period period

Revenue from Operations 3,581.90 1,653.05 10,425.16 8.025.02
Other Income 5.26 037 39.25 12.63
{a)Total Revenue ~ 3,587.16 1,653.42 10,464.42 8,037.65
Less Administrative &
Other Expenses
Purchase of Stock in Trade 3.502.55 1,33311 847727 4,749.12
Changes in inventories of (220.27) 121.30 (222.28) 1,039.66
finished goods, work-in-
progress and stock-in-trade
Depreciation & 3.00 3.06 23.56 28.19
Amortization
Employee Benefit Expenses 18.18 19.39 38.65 42.33
Finance Expenses 10.47 5782 59.16 60.16
Other expenses 14294 53.66 296.35 184.92
(b)Total Expense 3,456.86 1,588.34 8,672.72 6,104.39
{c)Profit / (Loss) before Tax 130.30 65.08 1,791.70 1,933.25
(a-b)
Less: Tax Expense B
Current Tax 3268 16.41 352.51 344.55
Deferred Tax 01z (0.02) (1.04) (0.55)
Profit After Tax 97.50 48.69 1,440.23 1,589.25
Basic Earnings Per Share 1.99 1.00 2943 3248
Diluted Earnings Per Share 1.99 1.00 29,43 3248






DETAILS OF SIGNIFICANT KEY FINANCIAL RATIOS:

Ratios 2024-25 2023-24
Debtors Turnover 374 364
invmtury Turnover i ) 19.97 12.72
Interest Coverage Ratio 13.45 213
Current Ratio 1.67 233
Debt Equity Ratio 10.60 4.98
Return on Equity 286 137
Net Profit 272 295

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company maintains adequate and effective Internal Control Systems commensurate
with its size and complexity, It believes that these systems provide, among other things, a
reasonable assurance that fransactions are executed with management authorization, It also
ensures that they are recorded in all material respect to permit preparation of financial
statements in conformity with established accounting principles. An independent Internal
Audit function is an important element of Company's Internal Control System. This is
supplemented through an extensive internal audit programme and periodic review by the
management and the Audit Committee of Board.

ENVIROMNMENT AND SAFETY

The Company is conscious of the importance of environmentally clean and safe operations.
The Company's policy requires the conduct of all operations in such manner so as to ensure
safety of all concerned, compliance of statutory requirements for environment protection
and conservation of natural resources to the extent possible.

RISK MANAGEMENT

Risk is an integral part of the business process. To enhance the risk management process,
the company has mapped the risks. Risk arising in achieving business objectives are
identified and prioritized. Risk mitigation plans are established and executed as and when
need arises, Periodical reviews are carried out to assess the risk levels.

HUMAN RESOURCES

Human resources development, in all its aspect like training in safety and social values is
under constant focus of the management Relations between management and the
employees at all levels remained healthy and cordial throughout the year. The management

and employees are dedicated to achieve the corporate objective and the targets set before the
Company.






CAUTIONARY STATEMENT

Statements in this report on Management Discussion and Analysis, describing the
Company’s objectives, projections, estimates, expectations, or predictions may be forward
looking, considering the applicable laws and regulations. These statements are based on
certain assumptions and expectation of future events. Actual results could, however, differ
materially from those expressed or implied. Important factors that could make a difference
to the Company’s operations include finished goods prices, raw materials costs and
availability, global and domestic demand supply conditions, fluctuations in exchange rates,
changes in Government regulations and tax structure, economic developments within India.
The Company assumes no responsibility in respect of the forward-looking statements
herein, which may undergo changes in future based on subsequent developments,
information, or events.

For and on behalf of
My/s Foce India Limited
Place: Mumbai
Date: 04.09.2025 Manoj Agarwal Utkarsh Agarwal
Managing Director Director

DIN: 00159601 DIN:08021945
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Form No. MR-3
Seaetarial Andit Report
{For the Financial vear ended 31#March, 2025)
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
{Appeointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Foce India Limited

4 Kingston Shastri, Nagar lokhandwala Complex,
Andheri West Mumbai-200053

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices of Foce India Limited (CIN: Hﬂﬂﬂhﬂ'ﬂﬂﬂlP[.ClmﬂE]
(hereinafter called the Company). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my

opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents
singl aEhcsad representatives during the conduct of secretarial audit, I hereby report that in my
opinion, the Company has, during the audit period ended on 31 March, 2025, complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and

compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hersinafter:

Ihave examined the bocks, papers, minute bocks, forms and returns filed and other records maintained
by The Company for the period ended on 31# March, 2023 according to the provisions of (to the extent
applicable to the company}:

a) The Companies Act, 2013 (the Act) and the Rules made thereunder as amended;

b The Securities Contracts (Regulation) Act, 1956 ("SCRA’) and the Rules made thereunder;

c) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

d) Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and Fxternal Commercial
Borrowings; Not Applicable

The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 ("SEEI Act') to the extent applicable to the Company:-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers)Regulations, 2011;

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2013;
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The Securities and Exchange Board of India (Prohibition of Insider Trading) Fegulations,
2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements}Regulations, 2009 and 2015- Not applicable

The Securities and Exchange Board of India Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Regulations, 1999 - Not applicable;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client- Not
applicable

The Securities and Eschange Board of India (Issue and Listing of Debt Securities)
Regulations, 2005 - Not applicable;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; and Not Applicable;

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1995-
Not applicable

) The Secretarial Standards issued by the Institute of Company Secretaries of India.
The compliance by the Company of the applicable financials laws, like Direct and Indirect Tax laws,

has not been reviewed in this audit since the same have been subject to review by Statutory Auditors
and other designated professionals.

Daring the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, Listing Agreements etc mentioned above.

I further report that, the Board of Directors of the Company is duly constituted with proper balance of
Executive Director, Non-Executive Directors and Independent Directors. There were no changes in the
composition of the Board of Directors during the period under review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were generally sent at least seven days in advance, and a system exists for seeking and
obtaining further information and dlarifications on the agenda items before the meeting and for
meaningful participation at the meeting,

The Company has duly complied with the requirements of Structured Digital Database under
Regulations 3(3) & 3(6) of SEBI (Prohibition of Insider Trading), Regulations, 2015 during the financial

year under review.

As per the minutes of the meetings duly recorded and signed by the Chairman the decisions of the
Board were unanimous and no dissenting views have been recorded.
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The Company did not enter into any material transaction with any related party that required approval
of the shareholders under the provisions of the Applicable Laws. There iz policy placed on company’s
website regarding the transaction with related parties.

As on 31 March, 2025 there are no pending investors complaints,
Additional point:

During the year the company has mcreased the Authorized Share Capital of the Company from Rs. 5,52,00,000-
(Rupees Fioe Crore FiftyTwo Lakh Only) diotded mito 55,20,000 (Fiffy-Fioe Lakh Twenty Thousand) equity
shares of Rs. 10/~ (Rupees Ten only) each to Rs. 12,00,00,000/- (Rupees Twelve: Crore only) divrded mito
1,20,00,000 (One Crove Twenty Lakhs) equity shares of Rs. 10/~ (Rupees Ten only) each by the creation of addition
of Rs. 6,48,00,000/- (Rupees Six Crore Forty-Eight Lakh Only) divided in to 64,80,000 (Sixty-Four Lakh Eighty
Thousand) Equrly Shares of Rs. 10/~ (Rupees Ten Only) each., by passing the ordmary resolution at the extra -
ardmary general meeting keld on Thursday, 30th day of January, 2023

I report that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and puidelines.

I further report that during the Audit Period, the Company has not undertaken any specific events /
actions that can have a bearing on the Company's compliance responsibility in pursuance of the above
referred Laws, Rules, Regulations, Guidelines, Standards, etc.

For Brajesh Gupta & Co

Practicing C qup any Secretary

Practicing Company Secretary
Mem No. 33070 (A)

CP No: 21306

UDIN: A033070G0011058958

Place: Indor=
Date: 29.08.2025
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To;

The Members,

Foce India Limited

4 Kingston Shastri, Nagar lokhandwala Complex,
Andheri West Mumbai-400053

My Feport of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on audit;

I have followed the audit practices and the processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records, [ believe that the
processes and practices, [ followed provide a reasonable basis for my opinien;

['have not verified the correctness and appropriateness of financial records and books of account
of the Company;

Wherever required, | have obtained Management Representation about the compliance of Laws,
Rules and Regulations and happening of events etc.;

The compliance of the provisions of corporate and other applicable Laws, Rules, Regulations,
Standards etc. is the responsibility of management. My examination was limited to the
verification of procedures on test basis;

The Secretarial Audit Reportis neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For Brajesh Gupta & Co
Practicing peny Secretary

Practicing Company Secretary
Mem No. 33070 (A)

CP No: 21306

UDIN: AG33070G001108958

Place: Indore
Date: 29.08.2025






Annexure - 3

Form AQC-1
{Pursuand to flrst proviso to sub-section (3) of section 129 read with rule 5 of Companies {Accounts) Rules, 2004)
Statement conteining salient features of the financial statement of Sobsidiariey’ Associate Companies / Joint Ventures

Part “A": Subsidiaries
{Information in respect of each snbsidiary to be presented with amount in Re. In Lakhs)

1|5/N 1 1
2[Mame of the Subsidlary FO Induskries Pvt Ltd Foce Realty Solutions Pyt Lid
3| The date since when subsidiary was acquired / incorporated 06,04,2027 1211221
4|Feporting Feriod for the subsidiary concerned. if differént from the -
holdiag company's priing period Mot Applicable Mok Applicable
5|Reporting Currency and Exchange rate as on the last date of the rebevant it
Financial year in the case of foreign subsidiaries, i
B|Share capital 50.00 15100
7 |Reserves & surphus 3.537.64 69938
8| Total asszts £,170.30 2,427 83
9[Total Liabilities 258266 B572.50
10| nvestments £3.25 2001
11| Turnover 386108 298219
12| Profit/ loss before tax 1,001.36 BEd
13 | Provision for taxation 173.90 14477
14| Profit/ Loss afber tax 2746 51528
15| Proposed Dividend - i
16 Extent of shareholding (in percentage) 100,00 10000

Wb
1. Mames of subsidiaries which are yet to commence operations: None
L. Mamws of subsidiarios which have been liguidated or sold during the year: None

Part “B*: Associates and Joint Ventures
Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Assoclate Companies and Joint Venbures

BN Mame of associatesToint Ventures

1 |Latest apdited Batance Sheet Date

7 Drate on which the Associate or Jomt Ventumne was assocated
or acguired

(7}

Shares of Associate/ Joint Ventures held by the company on the vear end

2 |Mo.of Shares
b |Amount of Investment in Assoclates) Jolnt Venture Not Applicable
¢ |Extend of Holding %
4 |Description of how thete i significant influence
5 |Remson why the assooiate/ point venture is not consolidated
E Met worth attributable h:ihnddﬂmujup:rhteﬂ audited Balanee Sheel
7 |Profit/ Loss for the vear
i |Considered in Consolidation
b Mot Considened in Consolidation
Notes:
1, Names of asoclates/foint Venlures which are yet to commence operations: None
2 Names of associotes’ Joint Ventures which have been liguidated or sold during the year: None
For and on Behalf of the Board

V'3

Manoj Agarwal Utkamsh Agarwal
Managing Directar Director & CFO
THIN: DOTS9601 DIN: DAIS4S
Mace: Mumbai e
Date: 30,05.2025 MW
Ankit Pandit
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d)

e)

Annexure - 4
PARTICULARS OF EMPLOYEES

The information required pursuant to section 197 read with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 are given hereunder:

The ratio of the remuneration of each director to the median remuneration of the employees of
the company for the financial year are given hereunder:

Since the Directors did not receive any remuneration except sitting fees for attending Board/
Committee meetings, the required details are not applicable.

The percentage increase in remuneration of each director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or Manager, if any, in the financial year are given
hereunder:

Nil

The percentage of increase in the median remuneration of employees in the financial year:

Nil

The number of permanent employees on the role of company as on 31 March, 2025:

8 (Eight), including Executive directors.

Average percenlile increase already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparison with the percentile increase

in the managerial remuneration and justification lhereof and point out if there are any
exceptional circumstances for increase in the managerial remuneration:

Average percentage increase in salaries of NIL
employees other than managerial personnel during

2024-25

The percentage increase in the Managerial NIL
Remuneration






f})  Affirmation that the remuneration is as per the remuneration policy of the company:

The Board of Directors of the Company affirms that the remuneration is as per the Remuneration
Policy of the Company.

For and on behalf of
M/s Foce India Limited

Ay ¥

Manoj Agarwal Utkarsh Agarwal
Managing Director Director
DIN: 00159601 DIN:08021945

Place: Mumbai
Date: 04.09.2025
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INDEPENDENT AUDITOR’'S REPORT

To the Members of FOCE India Limited
(Formerly known as HEIGHTEN TRADING COMPANY PRIVATE LIMITED)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of FOCE INDIA LIMITED (Formerly known as HEIGHTEN
TRADING COMPANY PRIVATE LIMITED) (“the Company”), which comprise the Balance Sheet as at 31st
March, 2025, the Statement of Profit and Loss, the Cash Flow Statement for the year ended on that date, and notes
to the financial statements, including a summary of the significant accounting policies and other explanatory
information, (Hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesald
tinancial statements give the information required by the Companies Act, 2013 (the "Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs (financial position) of the Company as at 31st March, 2025, its profit, and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Respansibilities for the
Audit of the Financial Statements section of out report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAT Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter
il

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mumbai — 400063
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current perind. We have determined that there are no key audit matters to
communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder's Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other Information is materially Inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard,

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, finuncial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respansible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease aperations, or has no
realistic alternative but to do so.

912, Corporate Annexe, Sonawila Road, Near Udyog Bhawan, Goregaon East, Mumbai —
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Those Board of Directors are also responsible for overseeing the company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to fssue an Auditor's Repart that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatemenits can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with S5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statemenls, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basts of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up lo the date of our Auditor’s Report. However,
future events or conditions may cause the Company to cease (o continue as a going concern.

¢ [valuate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions_and
manner that achieves fair presentation.

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, M
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
m:j: be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

L As required by the Companies (Auditor's Report) Order, 2020 (“the Order') issued by the Central
Gwemmentufhdhtntarmsufsubﬁnrﬁan{ll}u-fmtinnH?.nfmeﬁd_mglvelnme'ﬁmcmeﬂ.',a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 As required by section 143(3) of the Act, we report that:

#) we have sought and obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with relevant rules issued thereunder;

e} on the basis of the written representations received from the directors as on 31st March, 2025 and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act:

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure - B®; and

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mumbai —
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h)

requirements of section 197(16) of the Act. as amended, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

I The Company does not have any pending litigations which would impact its financial position,

[L. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses: and

. There were no amounts due which were required to be transferred to the Investor Education and
Protection Fund by the Company.

IV.  {a) The management has represented that, to the best of their knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

- Directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Company or
- provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries:

(b) The management has represented, that, to the best of their knowledge and belief, no funds
have been received by the Company from any person(s) or entity (ies), including foreign entities
("Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall:

- Directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or
- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

(c) Based on audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule T1{e) as provided under g (iv) (a) and(b)
above, contain any material misstatement.

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregac (i % 0T
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V. The Company has not declared nor proposed or paid any dividend du the
, year and,
therefore, compliance under section 123 of the Companies Act, 2013 is nD;hlspplicahfe to the
Company.

VI.  Based on our examination which included test checks, the company has used an accounting
software (Tally Prime ) for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the said software.

For SDG & Co
Chartered Accountants

Firm Registration No.: 137864W

Varish Sunil Shah

Partner

Membership No.: 611014

UDIN: 25611014 BNUIKC7471
Flace: - Mumbai
Date: - 30-05-2025
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Annexure - A to the Independent Auditor's Report

(Referred to in paragraph-1 on Other Legal and Regulatory Requirements of our Repart of even date to the
members of Foce India Limited on the Financial Statements of the Company for the year ended 31st March,
2025)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we report that:

(i) () (T) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
() According to the information and explanation provided to us the Company does not have any
ntangible assets and hence clause for maintaining proper records showing full particulars of
intangible assets is not applicable to the company.

(b} According to the information and explanation provided to us, the major Property, Plant and
Equipment of the company have been physically verified by the management at reasonable
intervals during the year and no material discrepancies were noticed on such verification.

(€)  According to the information and explanation given to us, the company does not have any
immovable property as on reporting date, hance the clause i(c) of the report is not applicable.

(d)  The Company has not revalued its Property, Plant and Equipment {including Right of Use assets)
or intangible assets or both during the year.

(e)  According to the information and explanation given to us, no proceedings have been initiated or
are pending against the company for helding any benami property under the Bemami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year,

(i)  (a)  The management has conducted physical verification of inventory at reasonable intervals during
the year, in our opinion, the coverage and procedure of such verification by the management is
appropriate. As informed to us, any discrepancies of 10% or more in the te for each class
of inventory were not noticed on such verification.

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon Ensl. 1 = 400063
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The company has not been sanctioned working capital limits in excess of five crare rupees (at any
pnimufﬂmeduringﬂmyear],inaﬂmgaﬁe, from banks or financial institutions on the basis of
security of current assels; quarterly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the Company;

(@) During the year the company has made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured oy unsecured, to companies, firms, Limited Liability
Partnerships or any other parties:

(a)

(b)

(d)

(e)

912, Carporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mumbai —

During the year the company has provided loans or provided advances in the nature of laans, or
stood guarantee, or provided security to any other entity
Amount in Lakhs

The aggregate | Balance

To whom Amount  During | outstanding at the
the Year balance sheet date

Foce Realty Solution Pvt. Ltd (Wholly Owned

Subsidiary) 2524.35 6541, 49

Total 252435 6541, 49

According to the information and explanation given to us, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and advances in
the nature of loans and guarantees provided are not prejudicial to the company’s interest:

Schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable to comment as to whether receipt of the principal amount and

the interest is regular;

According to the information and explanation given to us, no amount is overdue in this respect;

According to the information and explanation given to us, in respect of any loan or advance in the
nature of loan granted which has fallen due during the year, none has been renewed or extended
or fresh loans granted to settle the overdues of existing loans given to the same partigs

E-mail ID: prof sdgandco®gmail.com; Website: www.sdgco.in
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(vi)
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{f) Ti?e company has granted loans or advances in the nature of loans either repayable on demand or
t specifying any terms or period of repayment, required defails in respect thereof are as

below;
Amount in Lakhs

Particulars All Parties Promoters clated Parties
Aggregate amount of loans/
advances in nature of loans - = - =
Repayable on demand (A)
Agreement does not specify any -
terms or period of repayment (B) 2524.35 2524.35

Total (A+B)
2524.35 2524.35

Percentage (%) of loans advances in .
nature of loans to the total loans 100 % 100%

Amﬂngh&eﬂ&ummﬁmaﬁexphm&mgimhumﬁn%yfmmpﬁadwﬁmmm
o{sncﬂimlaﬁindlﬂﬁinmpaﬂnfhuminwsmms,gumarﬁmmmtymadebyﬂdudngﬂwyw
under audil;

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
dimﬁvesufHﬁRmBmknflndfamﬂthepmﬁsinmuf&c&nns?am?ﬁmmyuﬁw relevant
provisions of the Companies Act, 2013 and the rules framed theéreunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, In respect of Company's products/ services,
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a)  The Company is regular in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees' state insurance, incomea-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereol were
outstanding at the year-end for a period of more than six months from the date they became

payable.

(b) The dues outstanding in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess

and any other statutory dues on account of any dispute, are as follows:
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5r. | Name of Natureof | Forum | Amount Nalure of
No. | Statute the Dues | where Period to which | Liability

dispute the amount
is relates (E.Y.)

1 Income Tax | Tax, Commis | Rs. Disputed
Act, 1961 Inetrest & | sioner of 49.81,08,563 Liabilites
penalty Income 201819

nal

Goods & GST, Dy Hs. Disputed
service Tax | Interest & | Commis 61,04,295/- Liabilities
Act, 2017 | Penalty sioner of

Tax, 201920

Maharas
hira

3 Goods & CET, Dy Rs. Disputed
service Tax | Interest & | Commis | 1,32,568/- Liabilities
Act, 2017 Penalty sioner of

Tax, 2019-20
GST,

hira

4 Income Tax | TDS Traces 212,700/ FY 2009-13 Disputed
Act, 1961 Fy 2m5-1 Liabilities
FY 2024-25

(vili) According to the information and explanation given to us, company has no transactions, not recorded in
the books of account have been surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961 (43 of 1961);

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mumbai
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b) According to the informatian and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

€) Inour opinian and according to the information explanation provided to us, no money was raised
by way of term loans. Accordingly, the provision stated in paragraph 3(ix) (c) of the Order is not
applicable to the Company.

d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalane! financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes by the company.

e) According to the information explanation given to us and on an overall examination of the
standalone* financial statements of the Company, we report that the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

fl According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
securities, joint ventures or associate campanies.

(x) (a) T&Cumpanydhimtrajseanymseyb}rwa}rnfﬁﬁﬁalpuﬂic&hrarfu:ﬂmrpublicuﬂﬂ
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
(x)(a) of the Order are not applicable to the Company,

(b) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable o the

Company.

(xi) {a)  According to the information and explanation given to us, any fraud by the company or any fraud
on the company has not been noticed or reported during the year;

(b)  According to the information and explanation given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complajnts
during the year by the company;
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(i)

{xiv)

(xv)

(xwi)

= (vid)

(eviti

(xix)
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Company is not a Nidhi company; accordingly provisions of the Clauge 3(xii) of the Order is not
applicable to the company:

According to the information and explanations Biven to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements @lc., as required by the Accounting Standards
and the Companies Act, 2013,

(a) According to the information and explanations given to us, the company does have an internal
audit system, and the provision of section 138 is applicable to the company. The company is
having proper internal check and internal control system in a place which is commensurate with
the size and nature of its business;

(b) We have considered internal audit reports issued by internal auditors during our audit As per the
report the company is having proper internal check and internal control system in a place which is
commensurate with the size and nature of its business,

According to the information and explanations given to us, we are of the opinion that the company has
not entered into.any non-cash transachons with directors or persons connected with him and accordingly,
the provisions of clause 3(xv) of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and the company is
not 2 Care Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted
we are of opinion that the company has not incurred any cash losses in the financial year and the
immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and accordingly, the provisions of
clause 3 (xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other mformation accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our altention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that company is incapable of
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meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

(xx)  As the Section 135 of the Companies Act, 2013 is not applicable on the company, reporting under
clause 3(xx) of the Order relating to corporate social responsibility Is not required.

[xd) There have been no qualifications or adverse remarks in the audit reports issued by the auditors
of FO Industries Pvt. Ltd. (Wholly Owned Subsidiary of Foce India Ltd.) and FOCE Realty Solutions
Pvt Ltd (Wholly Owned Subsidiary of Foce India Ltd.). Accordingly, no comment has been
included in respect of said clause under this report.

For SDG & Co
Chartered Accountants
Firm Registration No.:

Partner
Membership No.: 6
UDIN: 25611014BNUI
Place: - Mumbai

Date: - 30-05-2025
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Annexure - B to the Independent Auditor’s Report
(Referred to in paragraph Z{ﬂm&h&rlegalandReguhmRequﬁmhoEmReponufevmdammme
members of Foce India Limited on the Financial Statements for the year ended 31st March, 2025)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("The Act”)

We have audited the internal financial contrals over financial reparting of Foce India Limited (“the Company”)
as of 31st March, 2025 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Finandal Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI"), These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeriess of the accounting records, and the timely preparation of reliable financial information. as required
under the Act

Auditors" Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness, Our audit of intermal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstaternent of the financial stajements, whether
due to fraud or error,
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

PBecause of the inherent limitations of internal financial controls aver financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For 5DG & Co

Sunil Shah

Partner
Membership No.: 611014

Place: - Mumbai
Date: - 30-05-2025
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Foce India Limited
(Farmerty komown o Hesghten Tradmg Company Pyi. Lid. )
CIN L33 1 DEMHZD0 T PLC ] 30385
4 Kingsion, Shestri Nagar, Lokbandwals Complee, Andbed (W), Mumbal - 400083
Balance Sheet as at 315t March, 2025
{im Kz Lscs) {im Rz Laes)
Particulars Note No.| Ason 315t March, 2005 | Ason 3161 March, 2024
{1} Sharchobhler's Funds
) Share Caputal 450 G 488 29
b Reserves and Surpln 3 3,154.90 305749
) Money recerved agains Share wirrants . -
1,644 28 3. 54678
i2} Share Application money Peading allotment - -
{3} Noa-Current Linbilithes i .
a) Long-Term Bormwings o 2
b} Diefiermed Tax Lishilites(Met ) . .
¢} Ovher Long -Term [ ishilities . :
d) Long Term Provisions . -
{4} Current Linbilities
a) Shor-Term Bormowings 4 4,658,580 243857
b} Trade Puyahles 5 19213 62.31
¢} Other Current |sabiliies & 4303 i
o} Shiort Term Provisions 7 1.5 3.47
5,097 58 2.512.12
TOTAL 8,741.86 6, 058,91
1. ASSETS
(1) Nom- Current Assels
a) Property, Plant & Equpments & Intangible Assets i = =
i) Property, 1*lent & Equipments 1571 6.25
i) Imtangible Assets . -
i) Capital Work in Progress - :
iv) Intanyzible Assits under developimeat - 3
b} Nor-Current Investmenis G 200.00 200,00
¢) Deferred Tax Assets(MNet) n 1.29 14
d) Long -Term loans and Advances - -
&) Oither non-cunrent A isets 11 0.55 045
218.55 0911
{2) Current Assets
) Curvent [nvestments 43.1%
b} Invenionies 12 289,54 69.27
¢ Trade Recervables i3 LATED 440 9%
d) Cosh and cash equivalents 14 .73 106.12
&) Short-Term Lanns and Advances 15 £,541 49 511683
&) Dither curreni A ssels [ 148,55 | 1146 %0
842531 | 5,849 80
TOTAL H,741.856 (158,91
|Sigaificant Accounting policies and notes to Financial Statements
in termis of our report aftached
For SDG & Co, Foe und on behall of the Bowrd of Directon
Chartered Acoountamnts
Firm Registration No. 137864 ’&% gg‘
Mamaj Ulthcarsh Aparaal
Mnagrng Director [Dirocior & CFO
Wirish Sumil Shah 304 00159601 [N DE02 ] 945
Parner c
M. Mo 611014 quwbﬂl'
upS 6 110l M B MUT I C3ug 1 Ankit Devendra Pandit
Ploce - Mumbai Conpany Secretary






Foce India Limited

(Formerly known as Heighten Trading Company Pyt Lid. )
CIN : L33 100MH2001PLC130385
4. Kingston Shastrl Nagar, Lokbandwala Complex, Andherit W), Mumbai - 400053
Statement of Profit and Loss for the year ended 315t March, 2028

| Significant Accounting policies and notes 1o Financial Ststements

{in Ry.Lacy) (im Rs.Lacs)
Particalars Note No. For the year ended 315t | For the vear ended 3 st
March, 2025 March, 2024
I Rf:w fram operations 17 358190 1,653.05
LJJ Other incosme 18 5.26 0.37
i Total Income 1567.16 165342
v Expesses: - .
a}  Cost of Material l‘.'_‘rrrm.;mcd 19 330245 133311
b} Change in Inventaries 20 -220.27 121.30
¢l Employess Benefit expenses 21 18.18 19.39
d) Finance cokts 22 10.47 7.2
¢} Depreciution and amortisation expense g .00 106
0 Other expenses 23 142,54 3166
Totul expenses LASLEL 1.584.34
' Profit before exceptional & extraordinary items and tax 13030 6508
i | Exgoptionsl & extruordinary liems = -
YT Profit before Tax 13030 5.08
Vil Tax expense:
(1) Current tax 32.68 16.41
(2) Deferred tax 0.12 (0.02)
J1m0 1639
1% Profit from Continaing eperation (after tax) 97.50 45.69
X Earnings per equity share:
(1) Basic 1.99 1,00
(2) Dituted 1.99 1.00)

Tn terms of our report attached.
For SDG & Co.

Chisrtered Accountants

Firm Registration Ne, 137864W [/ 2

Varish Sunil Shah
Puartner

M. No.611014 s
UDIN:DS 6| oM R N UL kcaur|
Place : Mumbai

Date: Do (=5 9028

For and an behalf of the Board of Directoms

Manaj Agarwal
Managing Direcior

DN: (01 59601 ﬂ






Foce India Ltd.
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Foee India Limited

Notes forming part of the financinl statements
Note 3: Share eapital
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= T e iy
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Weperty tharss ol Ba 0 msaly b sonmg righe 350 000 43 300, 00 2.9, 4% .0t
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Note 3 Heserves and surplos

Farticulsrs

As on 31st March, 2025

As o0 I1st Murch, 2024

fin Rs Lacs)

(in RaLacs)

() Secumiies Premjym
Oipening balunce

Add: during the year
[Closing balance

Cpenlng balance
Add: Profit / (Loas) for the yonr
Add Excess Provizions for Tax
Closting balances

1,953,648

1,953,638

1,953 68

1.953.68

1,103.81
97.50

L055.12
1869

140131

1,103.81

3,15499

3,057.49

Note 4 : Short-Term Borrowings

Particulars

As on 31st March, 20215

As on 3st March, 2024

(in Rs.Lacs)

(in Ks.Lacs)

4) Loans and sdvances from rolated parties
iy Seciired
iy Umsecured
FO Industries Privaio Limited
Foce Realty Solutiom Privats Limited (Wholly owned Subsidiary)
Chibers « Losn to Derecion *
b} Bank Owerdmft

163714

106741
5434

44017

1,.997.40

*Refer Related Porty Disclosure under note 34

[Mote 5 : Trade Pavables

Particulars

As on 31sd March, 2025

As on 31t March, 2024

| lin Rs.Lacy)

{in Rs.Lacs)

Chitstandings for the following period from due date of payment
(1) MSME

m)  Taesa than 1 Year

by 12 Years

¢} 2-3 Yoan

dl  Mare than 3 Years

iy CMhErs

8) Lessthun | Year
bi 12 Yenrs

g} 2-3 Yemrs

i More than 3 Years

uied MSME
n)  Lewsthan | Year
b 12 Yems
¢l 23 Years
d) Mo than 3 Years

| LT

fiivi  Disputed Gibers

8) [ess then 1 Year
b} 12 Years

g} 23 Yeas

di  More thin 3 Years

Sub-Totul (1)

3517
0fty
2348

Swh-Total (7)

GE3]

Sub-Total (i)} o

Suh-Tomal {iv))
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Note 6 : Other Current Liabilities

Particulars As oo st March, 2025 As on 315t Mareh, 2024
{in Ra.Lacs) {im B Laes)
1) Other Payable
« Creditors for expenies 14.2% $17
- Statemry reminances
(1) TDE paynble 147 108
{ii) TCS payable 0.37 043
(uii) PT payshle 0.13 012
by Director sliting fiocs payablo 70 133
) Advanoce frism customers 411 .52
Total 43103 7.77
MNote 7 : Short Term Provisions
Farticulars As on 31si March, 2025 As om 315t March, 2024
iin RaLaca) {in Wa. Laies)
u} Provision for cmployee benofits 1.03 1.2
b) Audit Fees payable 2.50 225
) Othery
- Provision [ Income Tax | Net of Advance Tix & =
Tuotal 353 a0
Node 9: Non-Current Investmenis
Purticulars As o X5t March, D025 Ay on 31si Mareh, 2024
{in B Lacs) iin Relacs)
a) lavestment in share(Subsidisries companies): . 7
i) tvestrent in oquity share of FC Renlty Sobution Pyt Lid 151,00 151,00
15,00,000 Egpeity shore of Rs. 10/ each . o
it} Investment In Equity shares of FO Industries Pvi Lid =00 LU
500,000 Equity share of RS, 10 each - s
Total il 20100
MNate 10 : Deferred Tax Asvets [Net)
Furticulars As on J1st March, 2025 As on 315t March, 2024
fin ReLacs) fin R Lnes)
a) Opeuring bolance of Dieferred Tax Asseis (Nel) 1,41 1.3%
b) Add(Less): Deferred Tax AssstsiDefered Tax Lishalittes) 4,12 0.0
Closing bulamor of Deferred Tax Assets (Wet) Total 1.29 1.41
Mote 11 : Oither non-current Asseis
Farticulars As on st March, 225 As om 3151 March, 2024
i RaLies) i s lmis)
a) Securty deposils
i) Halisnce Encrgy 006 0,104
ii) G8-1 Indis (Int Free Refundable Sec Deposit) 003 0,03
fif) Security depesit with NSE Limiied 0.18 0,18
iv) Gentral Depository Services (India) Limitod 024 LAL
Total .55 145
Nite 12 : lnventories
Particulars Ad oa 31t March, 2025 Ax on 3t March, 2024
(im M. Locw) (in Ra.lacs)
a} Swck-m-trade 28954 4927
{ Arcost or Marked Value which ever is lower as certified by the manngement §
6927






Note 13 : Trade Reccivables

Partlcubar As oo 31st March, 2025 As oo 3st March, 2024
{in FaLavs
*[mhhmqmmdnmum-u ; G B
4] =
8] Less than 6 Manths
b 6Monthsto | Year Iﬁg: I?:ﬂ
¢ 12 Yems 19778 1658
d} 23 Years - 004
e} More than 3 Years - 11702
= Sub-Total (1)) | 474 R0 440 94
1 il
b} 6 Months to | Yei . )
¢) 1-2 Years - '
d) 23 Yearn - -
el More than 3 Years - -
Sub-Tou (i) = 5
(111]
o}  Lessthan 6 Months = .
b) & Monils to | Year
¢} I-2Yerm
dj 2-31Yearn =
€} Miorg than 3 Yearn e
Sub-Todal (in = =
Jiv)
Suh-Todal (iv) =
Gormnd Totnl (i Gty 1,474,500 44055

Note 14 : Cash and Cash equivalents

Particalars

As om 315t March, 2025

As om I st March, 2004

{lm B3 Laes) {in R lass)
o) Balances with banks . =
(i) In currenst sccounts 2143 108,02
b} Cash om hunid 630 009
Tatal 1733 1612
MNote 15 : Long -Term loans and Advances
Particulars Ad om 519t Murch, 2025 A oom 315t Murch, 2004
(i RsLmes) (in Ry Laoes)
&} Loans and sdvances to related parties
- Unsiecured, congidared good
Foce Realty Sohations Private Limited (1 00% Subsidiary) 654149 511663
Total G54 149 511063
Naote 16 : Oiher curvent Assels
Particulars As um Jist Murch, 2025 As o 3t March, 2024
{in Ral.act)
) Balnnces wilth govesnment suthorities
{1} Advance Income Tax, TDS &TCS { Net of Provision — Q8T 043
(i) Custosms Dhatyy LU 160
(i) GST Credit receivislie 5845 5182
{iv) MVAT sppenl 376 657
{¥) TCS receivahls o148 -
b} Prepaid expenses (Insuranee ) . .00
o) ‘Advanoe to upplicr 6119 e
| d) Advance for Expenses 1110 -
14885 11450






Mote 17 @ Hevenue from opernthons

Particulars As on 3151 March, 2025 As on 31st March, 2024
(im Re.lacs) {in Re.Lucy)
) Sale of products 358190 1.653.05
b} Other Revenue from Operntion = o
Total 156190 1,651,085
Note 18 : Other Income
Farticalors Ason st March, 2025 Ak oi 31nt Mareh, 2024
fin HsLacs) (im ReLics)
#) Inlereat inoodme 1.36
b} Rebite & discount L& -
€} Interest on Income Tk refund E 037
d) Giain on Redemption of Mutoad flad p i
c) Penaliv To Creditors 118
I;' PFROFIT FROM SALE OF ASSETS {156
Total £.26 .37
Note 19 1 Purchase of traded Goeods
Particulars As on Yist March, 2025 As on Jlst March, 2024
{in Ralscs) fim Hs.Lacs)
a) Purchme of Goods 333861 [EEERE]
b) Custom Duty on Purchese of goods 12432 .
€) Freight Charges on Impon 39.62
Total_ 3.502.55 [KXINTE
MNuote 20 : Changes In inventories of stock-in-trade
Particulars As on Jist March, 2025 As on 315t March, 2024
{im Ha.Lacy) i R Lais)
a) Im¥entories st the end of the vear: s z
Stoclk-in-trade 280,54 69.27
28054 &827
b Ieventories at
Stock -m=trade 69.27 190.57
6927 190,57
Net {incrense) / decrease 22037 12139
Mote 21: Employee henefits expense
Particulars As an 315t Mavel, 2028 As on st Mareh, 3024
fin Fs.Lacs) fim RsLacs)
) Salarics and wages 18.05 17.17
b} StalT Wellure Expenses - .09
g} wehers { Professional Tax ) .13 012
Tﬂ!I 1818 19.39
MNote 22: Finance Cost
Particalurs As on Jlst March, 2028 Ason 3lst March, 2624
(in RaLacy) {in Hs.Lucs)
1047 51.82

o) Imterest on Bank GO0
b) Bank CHD Fee & Stamp Duty

l’:! Ly Pm%’ Fee

ST.52






Note 23: Oither cxpenses
Particuliors As on 35t March, 2025 As on 315t Mureh, 2024
fin Ralacy) (In Ks. Laica)
Adverisemest & Exibimon Fxpenses (R (1] 1.
Bank Charges L1 0.75
Contrach Charges _ 038
Computer Expenaes - L5%
Conveyanice Expenses . 2.36
Recfreshment Expenses 088 .7
Irmurutsce .01 0,14
Office Expeuses 0.0 219
Puymients to auditors. (Refer Note (i) below) . 240
Power and fieel 1.0} 0T
Postupe Changss 0.0] 0.06
Printing & Stationary .86 280
Professional , Listing & Depository Charges 2149 715
Fares wnd (aves 000 0.3
Repainng charges : 0,08
ROU Expenses om 0.05
Sales Promotion & Subecription Expenses 15,10 .66
Selling snd Distribation Expenses 1.0 74T
Service Charges 12.59 024
Secicly Expenses L24 0,50
Software Expenses 042 328
Sty Balamees Wit 056 1
Telephone Expenscy 013 141
Travelimy Exponses 1278 %
Viehical Expenses o9 007
Warchouming Charges . 0.33
Stamp Duty charges & Trademark charges 27 320
Penalry L7% (.06
Dnrector sitting fee 150 1.50
Miscellaneons expenses 350 z
Export Registration & Clearing - 0.01
Commissinn 950 -
Forein evchisie lods T30
Higency Chirges 163
Listing Expenses T80
MCA FORM FEES 632
SHIPPING LINE CHARGES .87
'Web Designing & Development Exp Lo
Yord Charges L1
Total 14294 53,66
Note (i) Paymenis to nuditors
Particalars As on 35t March, 2025 As on Jst March, 2024
{in RaLaes) {im BaLac)
J{1) Paymenis to the mndiors oomprscs - -
= ms tuditar - .50
- Cithers - -
B 15






Notes forming part of financial statements for the year ended 31% March, 2025

Note 1. SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE FINAN CIAL
STATEMENTS

A. BACKGROUND

Foce India Limited formally known as Heighten Trading Company Private Limited is a limited
company domiciled in India and incorporated on 10 January, 2001 under the Companies Act as
Heighten Trading Company Private Limited as a Private Limited Company, having Company
Incorporation No. (CIN) [ 33100MH2001 PLC130385. Subsequently name of the company changed
to Force India Limited. The company converted into the Limited company and a fresh certificate
of incorporation consequent upon conversion to Public Limited Company has been issued on 15
Day of June, 2021.

The company is primarily engaged in the business of trading in wrist watches and Man's
accessories.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS
The accounting principles and policies, recognized as appropriate for the measurement and
reporting of the financial performance and financial position on accrual basis except as otherwise
disclosed, using historical costs (i.e. not taking into account changing money values impact of
inflation) are applied in the preparation of the financial statements and those which are considered
materials to the affairs are suitably disclosed. The financial statements are in accordance with the
requirements of the companies Act, 2013.

2. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles (GAAF) in India requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent linbilities on the date
of the financial statements, and the reported amount of reventie and expenses during the reporting
period. The estimates and assumptions used in the accompanying financial statements are based
upon management’s evaluation of the relevant facts and circumstances as of the date of the

financial statements which in management s Gpif ion are prudent and reasonable. Actual results
anying financial statements. Any






3, CURRENT/NON CURRENT CLASSIFICATIONS
The Schedule 111 to the Act requires assets and liabilities to be classified as either Current or Non-
current. An asset is classified as current when it satisfies any of the following criteria:

a) Itis expected to be realized in, oris intended for sale or consumption in, the entity’s normal
operating cycle;

b) Itis held primarily for the purpose of being traded;

¢) Itis expected to be realized within twelve months after the balance sheet date; or

d) Itis cash ora cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the balance sheet date,

Current assets include the current portion of non-current financial assets. All other assels are
classified as non-current
A liability is classified as current when it satisfies any of the following criteria:

a) Itisexpected to be settled in, the entity's normal operating cycle;

by Itis held primarily for the purpose of being traded;

¢) Itis due to be settled within twelve months after the balance sheet date; or

d) The Company does not have an unconditional right to defer settlement of the liability for at

Jeast twelve months after the balance sheet date.

Current liabilities include current portion of non-current financial liabilities. All other liabilities
are classified as non-current.

Operating cycle
Operating cycle s the time between the acquisition of assets for processing and their realization
in cash or cash equivalents.

4. INVENTORIES
Companies measures its inventories at lower of the cost or net realizable value. Stock in trade
computed on the basis of cost of purchases (exclusive of taxes), and other cost incurred for bringing
the inventories to the present location and condition.

5. CASH & CASH EQUIVALENTS
Cash comprises Cash on hand and Demand Deposits with Banks. Cash equivalent are short-term
balances (with an original maturity of three maonth or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject
to insignificant risk of changes in value,

6. PROPERTY, PLANT AND EQUIPMENT & INTANGIBLES
Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment
losses, if any. Cost comprises of all expenses incurred to bring the assels to its present location and
condition. Borrowing cost directly attp® r'-"":-\n » acquisition/ construction are included in the
cost of fixed assets. Adjustments 2 '/ ' hange rate variations attributable to the fixed

assets are capitalized.






10.

Tn case of new projects/expansion of existing projects, expenditure incurred during construction
/preoperative period including interest and finance charge on specific/ general purpose loans,
priar to commencement of commercial production are capitalized. The same are allocated to the
respective; on completion of construction/ erection of the capital project/ fixed assets.

Subsequent expenditure related to an item of tangible asset are added to its book value only if they
increase the future economic benefits from the existing asset beyond its previously assessed
standard of performance.

DEPRECIATION ON TANGIBLE FIXED ASSETS

The company depreciates Property, Plant and Equipment on Written down value method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the
Companies Act, 2013. Depreciation on addition/ deletion from fixed assels made during the period
is provided on Pro-rata basis from or up to the date of such addition/ deletion as the case may be.

REVENUE RECOGNITION

Sales of goods:

Revenue is recognized to the extent that it is probable to the economic benefits will flow to the
Company and revenue can be reliably measured at the fair value of consideration received or
receivable, as reflected in relevant documents taking into account contractually defined terms of
payments and excluding Taxes and Duties. Sales are recognized on Net, Return or Trade discounts,
on transfer of significant risks and rewards of ownership to the buyers which generally coincides
with the delivery of goods to the customers.

Other Income:

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate, Interest income is included under head “other
income” in the statement of profit and loss.

BORROWING COST

Borrowing costs attributable to the acquisition or construction of a qualifying asset are capi talized
as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period
of time to get ready for intended use. All other borrowing costs are recognized as an expense in
the period in which they are incurred. Capitalization of barrowing costs is suspended during the
extended period in which active development is interrupted. Capitalization of borrowing costs is
ceased when substantially all the activitics necessary to prepare the qualifying asset for its
intended use or sale are complete. Other borrowing costs are charged to statement of profit and

loss as and when incurred.

ACCOUNTING TAXES ON INCOME
Tax Expenses for the year, i.e. Current ta
provision is made for the Current tax-lia
tax laws.





11.

12.

14.

DEFERRED TAX-ASSET/LIABILITY

As per the Prudence concepl, Defarred Tax Assets are recognized and carried forward only to the
extent that there is reasonable certainty of their realization. However considering past record of
the company and by making realistic estimates of profit for the future, its prudence we are not
recognizing differed Assets as on date. However, the same will be recognized as and when there
is realistic estimates of the Profits.

IMPAIRMENT OF ASSETS

Inn accordance with AS 28 on ‘Impairment of assets’ as prescribed in the Companies (Accounting
Standards) Rules, 2006, the Company assesses at each balance sheet date, whether there is any
indication that an asset may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset.

The recoverable amount of the assets (or where applicable that of the cash generating unit to which
the asset belongs) is estimated as the higher of its net selling price and its value in use. Value in
use is the present value of estimated future cash flows expected to arise from the conlinuing use
of the assets and from its disposal at the end of its useful life.

Animpairment loss is recognized whenever the carrying amount of an asset or the cash-generating
unit to which it belongs, exceeds it recoverable amount. Impairment loss is recognized in the
statement of profit and loss or against revaluation surplus, where applicable. If at the balance sheet
date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is re-assessed and the asset is reflected at the recoverable amount subject to a
maximum of the depreciated histarical cost.

INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments.

On initial recognition, all investiments are measured at cost. The cost comprises purchase price
and directly attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost.
However, provision for diminution in value is made to recognize a decline other than temporary
in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss. However, during the current

Short ~ term employee benefils are rec
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17.

Post - employment and other long term employee benefits are recognized as an expense in the
profit & loss account of the year in which the liabilities are crystalized.

FOREIGN CURRENCY TRANSLATION

Initial recognition:

Foreign currency transactions are recorded in the reporting currency which is Indian Rupee, by
applying to the foreign currency amount the exchange rate between the reporting currency and
the foreign currency at the date of the transaction.

Conversion:

Monetary assets and liabilities in foreign currency, which are outstanding as at the year-end, are
translated at the year-end at the closing exchange rate and the resultant exchange differences are
recognized in the Statement of Profit and Loss. Non-monetary foreign currency items are carried
atcost

Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting monetary items
of the Company at rates different from those at which they were initially recorded during the year,
or reported in previous financial statements, are recognized as InCOME O a8 EXPENSES in the year
in which they arise.

SEGMENT ACCOUNTING
(i) Business Segment:

The Company opérates in one Business Segment only and hence no separate information for
business segment wise disclosure is required.

(ii) Geographical Segment:

The Company operates in one Geographical Segment namely “within India” and hence no
separate information for geographic segment wise disclosure is required.

EARNINGS PER SHARE:

Basic earnings per share are computed by dividing the net profit for the year attributable to the
equity shareholders by the weighted average number of equity shares autstanding during the year.
Diluted earnings per share is computed by dividing the net profit attributable to the equity
shareholders for the year by the weighted average nu mber of equity and dilutive equity equivalent
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CASH FLOW:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
offects of transactions of non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. Cash flows from operating, investing and financing activities of the Company are
segregated, accordingly.

PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
the obligation. A disclosure for a contingent liability is made when there is a possible obligation or
a present obligation that may, but probably will not, require an outflow of resources. When there
is a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate,
If it is no longer probable that an outflow of resources would be required to settle the obligation,
the provision is reversed.

Contingent assets are not recognized in the financial statements. However, contingent assels are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
assel and related income are recognized in the period in which the change occurs.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded
when it is probable that a liability has been incurred and the amount can be reasonably estimated.

20. ADDITIONAL REGULATORY INFORMATION

S.R. Particul 31% March, | 31* March, | Change Reason for changes (If
No. 2025 2024 in Ratio Changes >25)
Debt Equity Ratio (In times) Due to Increase in Debt
amount during the year
1 (Debt is exclusive of 10.60 428 11272
Current Liabilities)
g Debt Service Coverage Due to reduction in
2 Ratio {In times) e L 45944 | interest cost during the year
Interest Coverage Ratio (In Due to reduction in
3 times) 1345 213 53260 | o rect cast dusing the year
i ic EPS ratic has chan
A Basic EPS Ratio (FV 10) 1.09 1,00 99.00 Basic LS 5 b ge
due to increase in profit.
5 Diluted EPS Ratio (FV 10) Diluted EPS ratio has change
due to increase in profit
£
F Current Ratio (In times) "::;C Due to Increase in current
(1.:.’,'_ asset and liabilities






Trade Receivable Turnover NA
7 Ratio (in Times) 474 3.64 9.02
Due to increase in sales the
19.97 272
8 k 18604 | jventory ratio has increased
Inventary Turnover Ratio during the year
5 Trade Payable Turnover 1541 13.25 9512 Due to increase in purchases
Ratio during the year
The Net profit margin ratio is
- : 272 295 11432 | increase because of the
Net Profit Margin (In ) increase in the net P’l‘ﬂﬁi and
the turnover of the company.
A Net Capital Turnover Ratio 0.98 0.47 13402 | Duetoincrease in sales the
. ratio has increased.
Return on Equity Ratio () The ratio is changed due to
% 268 1.37 40478 |increase in Net profit &
' increase in net worth of the
company
Return on Capital The ratio is changed due to a
Employed Ratio 296 3.00 12207 | increase in the net profit of
13 :
the company and increase in
Net worth of the Company.
The ratio is changed due to a
" ) 268 1.37 40478 | increase in the net profit and
Return on Investment Ratio an increase in the Net Worth
of the company.

For Calculation of Debt and Equity Ratio and Dabt Service Coverage Ratio, the Management has
a policy to consider only Long Term Debts, During the year the management does not have any

long term debt and having only short term debt.






MNote: 24 Other Notes

1. Disclosure under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED

ACT, 2006)

In accordance with the Notification No GST 719 dated 16th November 2007, issued by the Ministry
of Corporate Affairs, certain disclosures are required to be made relating to Micro, Small &
Medium Enterprises as defined under the said Act. Based on the information/ documents
available with the Company, disclosures required are as under:

succeeding year, until such date when the interest dues as
above are actually paid

As at
Particulars As at
31st March, 2025 31st March, 2024

a)Principal amount remaining unpaid to any supplier as at Nil Nil

the end of the accounting year
’h} Interest due thereon remaining unpaid to any supplier as | Nil Nil

at the end of the accounting year
¢) The amount of interest paid along with the amounts of the | Nil Nil

payments made to the supplier beyond the appointed day
d) Amount of interest due and payable for the year Nil Nil
eJThe amount of interest accrued and remaining unpaid at | Nil Nil

the end of the accounting year
f) The amount of further interest due and payable even in the | Nil Nil

2 Balances of trade receivables, payables and loans and advances are subject to reconciliation and
confirmation from the parties. These balances are therefore, subject to adjustments, if any, as may

be required on settlement of these balances with the parties.






3. Earnings Per Share

For the ended | For the ended
Particulars st L.[;T:li 2025 3lst hlﬂch,m 2024
Net Profit as per the Statement of Profit & Loss (Amt in ‘Lakhs’) 97.50 48.69
Weighted average number of shares having face value of Rs.10 48,92,925 48,92,925
each
Basic and diluted earnings per share (Amt in ‘Lakhs’) 1.99 1.00 |
1L Related Party Disclosure®
A) Subsidiaries Company:
Foce Realty Solution Pvt, Lid.
FO Industries Pvt. Litd.
B) Key Management Personnel and Relatives
a) Directors, CFO & C5
Mr, Manoj Agarwal - Managing Director & KMP
Mr, Utkarsh Agarwal - Director, KMP & CFO
Mr. Ankit Devendra Pandit -Company Secretary & KMP N
b) Independent Directors
Mrs.Abhilasha Choudhary - Independent Director
Mr.Lalit Kumar Tapadia - Independent Director
Mrs Rekha Agarwal - Independent Director

¢) Relative of Key Managemenl Personnel

Mr. Pravesn Agarwal

Ms. Apeksha Agarwal

Ms. Anita Agarwal

Ms. Ashu Agarwal

C) Entities over which joint ventures or their substantial controlling shareholders or Directors or Key

Management

Personnel (“KMP”) of the company or their relatives are able to exercise significant influence / control (directly

or indirectly) (hereafier referred as "other entities")

M/s. R. B, Industries (Roorkee) Mirror Properties Private Limited
M/s. Foce Industries Lokhandwala Watches Private Limited
Twilight Watches Private Limited Clove Trading LLFP






Nature and volume of transactions during the year with the above related parties are as follows:

s.
R.
No

Related
Party

Relation
with Party

MNature of
Transactions

Volume of
Transaction
FY 2024-25

QOutstanding
as on 31st
March, 2025

Volume of
Transactio

n
FY 2023-2 4

Outstandi
ng as on
31st
March,

Foce Realty
Solution Pvt
Ltd

Subsidiary

Loan
Outstanding

at begmmng

5116.63

5239.08

Loan given
during the
year

2527.36

1256.55

Loan Repaid
during the
year

1102.50

1379.00

Loan
Qutstanding
at year end

6541.49

5116.63

FO
Industries
Pyt Litd.

Subsidiary

Loan
Outstanding
at beginning

(441.16)

920.50

Loan
Received
during the
year

6965.50

3058.83

" Loan Repaid
during the
year

4769.53

3538.15

Loan
Outstanding
at year end

(2,637.14)

(441.16)

Sales

16.67

Mr. Manoj
Agarwal

-Director &

Loan
Outstanding
at beginning

'L

{19914(1}{ 45 (A"

(676.52)

'Il.l | I.






Loan Taken

during the
year 577382 5426.21
Loan Repaid
during the
year 6757 81 4105.32
Loan
Qutstanding
at year end (1013.41) (1997.40)
Loan
Outstanding
at beginning 6960.50
Loan taken
during the
? :J”I Lo | Directorse |V N €0
Agarwal Loan Repaid
during the
year 351.00 69.80
Loan
Outstanding
at year end (54.00)
Mr, Umar
5 | Abdul Aziz | -Ex-CFO Salary For
Seliya the year = - 1.88 =
Mr. Ankit Company B
6 | Devendra | Secretary & Salary For
Pandit. KMP the year - - - -
Mrs. -
7 | Abhilasha | Independent | Director
Chaudhary | Director Sitting Fee (.45 0.90 0.50 0.45
| Mrlalit
8l K Edependmt
Tapadia Eap 0.50 0.45
Mrs.Rekha |
9 Independent
S 050 045

Director

10






Apeksha
Agarwal

-Relative of
KMP

Advances
Given

481

Professional
Fee

0.50

[ Less:
Recejved

4.81

217

Balance
Qutstanding

11

Ms. Ashu
Agarwal

~Relative of
KMP

Salary Paid

24

267

12

M/ s. Foce
Industries

Other
Entities

Qutstanding
at beginning

Loan repaid
during the

year

Purchase of
Goods
(Inclusive of
GST, TDS &
TCS)

430

Outstanding
at year end

4.30

Clove
Trading

~Other
Entities

Sale of goods

(Inclusive of
GST, TDS &
TCS)

6.03

§1.71

11.46

5113

14

Twilight
Watches
Private
Limited

-Other
Entities

Purchase of

GST, TDS & 'J

4
(Inclusive of [|

|
o T - k.

T,

(51.13)

Payment
made

towards






| purchase of
goods

Outstanding
Payable at
Year End

Investment in Subsidiaries Companies: -

Particulars No of Equity shares | Face Value {Rs.) Amount (Bs.)
Investment in equity share of Foce | 15,00,000 10 1,51,00,000
Realty Selution Pvt Ltd

Investment In Equity shares of FO | 5,00,000 10 50,00,000
Industries Pvt Lud

Total 2.01,00,000

* As certified by the management and relied upon by auditors

4 The Company operates in one segment and hence no
information has been made as per Accounting Standards as per

by the Institute of Chartered Accountants of India.

5 Deferred Tax Asset (Net)/ Liabilities Consists of : (Amt in"Lakhs’)

separate disclosure of segment wise
(AS-17) Segment Reporting Issued

Particulars FY 2024-25 FY2023-24
Business Losses Nil Nil
Unabsorbed Depreciation Nil Nil
Fixed Assets 1.29 141
Total 1.29 141
6 Expenditure in Foreign Currency Nil Nil
7 Farnings in Foreign Currency Nil Nil
8 Auditors Remuneration consists of :
a) AsStatutory Audit Fees /-'E‘_CE‘\ 250 250
b) Other Matters ( i m\\ Nil Nil






9, Charge: During the year nio charge has been created by the company & as per MCA site No Charges
Exists for Company.

10. Balance of trade receivables, payables and loans and advances are subject to reconciliation and
confirmation from the parties. These balances are therefore, subject to adjustments, if any, as may
be required on settlement of these balances with the parties.

11. During the financial year the Company has not traded or invested in Crypto Currency or Virtual
Currency.

12. The Company is a not a declared willful defaulter by any bank or financial Institution or other
lender.

13. No Benami Property is held by the Company and that no proceedings have been initiated or
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

14. The company has not entered into any transactions with the companies struck off under section
248 of Companies Act, 2013 or section 560 of Companies Act, 1936.

15. No Gcheme of Arrangement has been undertaken by the Company during the financial year in
terms of sections 230 to 237 of the Companies Act, 2013,

16. There are no transactions not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

17. The company has complied with the provisions for number of layers prescribed under clause (87)
of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017

!

bor 7))
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18.Contingent /Disputed Liabilities not provided for:

a) Details of Disputed Liabilities:

&r. | Nameof |Nature |Forum | Amount | Nature of
No. | Statute of the where Period to Liability
Dues dispute which the
is amount relates
Pendin (F.Y.)
B
1 | Income Tax, Commi | Rs. Disputed
Tax Act, | Inetrest |ssioner |9,81,08,56 Liabilities
1961 & of 3
peraley | Tcome 2018-19
Tax
Appeal
2 | Goods& |GST, Dy Rs. Disputed
service Interest | Commi | 61,04,295 Liabilities
Tax Act, & ssioner | /-
2m7 Penalty | of State
Tax, 2019-20
GST,
Mahara
shira
State
3 Goods & | G5T, Dy Rs, Disputed
service Interest | Commi | 1,32,568/- Liabilities
Tax Act, |& ssioner
2017 Penalty | of State
Tax, 2019-20
GST,
Mahara
shira
State
4 |Income |TDS Traces | 2,17,700/- | FY2009-13 | Disputed
Tax FY 2015-23 Liabilities
Act, 1961 FY 2024-25
r T T,
e 2\

"‘ﬂw o N






19.Previous years figures have been rearranged and regrouped wherever considered necessary.

The accompanying notes are an integral part of the financial statements
As per our report of even date

For SDG & CO For and on behalf of the Board
Chartered Accountants

Firm Registration No.: 137864W %7
i

(Manof Agarwal) (Utkarsh Agarwal)
Managing Director Director & CFO
DIN: 00159601 DIN; 08021945

Varish Sunil S

Partner

Membership No.: 611014

UDIN: 26 G\16lM BNuUT e cFUF | (Ankit Devendra Pandit)
Place: Mumbai Company Secrelary

Date: 20 |08 2025
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 0
 0
 1975000
 0
 0
 0
 0
 8830000
 0
 0
 2819000
 0
 0
 2819000
 0
 0
 0
 0
 -844000
 -2819000
 1975000
 Refer to child member
 Refer to child member
 Equity
 12000000
 120000000.00
 4892925
 48929250.00
 4892925
 48929250.00
 0
 0.00
 4892925
 48929250.00
 4892925
 48929250.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 10
 0
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 4892925
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0
 0
 0
 0
 0
 0
 0.00
 0.00
 0.00
 0
 0.00
 Ranking pari passu with existing shares
 Equity
 5520000
 55200000.00
 4892925
 48929250.00
 4892925
 48929250.00
 0
 0.00
 4892925
 48929250.00
 4892925
 48929250.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 10
 0
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 4892925
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0
 0
 0
 0
 0
 0
 0.00
 0.00
 0.00
 0
 0.00
 Ranking pari passu with existing shares
 12000000
 120000000.00
 4892925
 48929250.00
 4892925
 48929250.00
 0
 0.00
 4892925
 48929250.00
 4892925
 48929250.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 4892925
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0
 0
 0
 0
 0
 0
 0.00
 0.00
 0.00
 0
 0.00
 Ranking pari passu with existing shares
 5520000
 55200000.00
 4892925
 48929250.00
 4892925
 48929250.00
 0
 0.00
 4892925
 48929250.00
 4892925
 48929250.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 4892925
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0
 0
 0
 0
 0
 0
 0.00
 0.00
 0.00
 0
 0.00
 Ranking pari passu with existing shares
 12000000
 120000000.00
 4892925
 48929250.00
 4892925
 48929250.00
 0
 0.00
 4892925
 48929250.00
 4892925
 48929250.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 4892925
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0
 0
 0
 0
 0
 0
 0.00
 0.00
 0
 0.00
 Ranking pari passu with existing shares
 5520000
 55200000.00
 4892925
 48929250.00
 4892925
 48929250.00
 0
 0.00
 4892925
 48929250.00
 4892925
 48929250.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 4892925
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 48929250.00
 0
 0
 0
 0
 0
 0
 0
 0.00
 0.00
 0
 0.00
 Ranking pari passu with existing shares
 700000
 700000
 2792525
 2792525
 Anita Manoj Agarwal
 Manoj Sitaram Agarwal
 AABPA4071C
 .1431
 .5707
 .1431
 .5707
 AABPA4070D
 INDIA
 INDIA
 Equity
 Equity
 700000
 700000
 2792525
 2792525
 Anita Manoj Agarwal
 Manoj Sitaram Agarwal
 AABPA4071C
 AABPA4070D
 INDIA
 INDIA
 Equity
 Equity
 0
 546000
 1000
 1000
 739200000
 595177000
 144023000
 159471000
 144022000
 159470000
 1000
 1000
 576581000
 451319000
 739200000
 595177000
 788129000
 644106000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 300848000
 218581000
 178855000
 213928000
 224388000
 26985000
 768000
 2406000
 704859000
 461900000
 1492988000
 1106006000
 7821000
 8915000
 0
 0
 7821000
 8915000
 717811000
 562937000
 561000
 458000
 0
 0
 765000
 720000
 726958000
 573030000
 6330000
 0
 31426000
 9198000
 576581000
 451319000
 8427000
 14553000
 973000
 0
 142293000
 57906000
 766030000
 532976000
 1492988000
 1106006000
 1013847000
 790312000
 28669000
 12190000
 1042516000
 802502000
 1042516000
 802502000
 3925000
 1263000
 1046441000
 803765000
 847727000
 474912000
 -22228000
 103966000
 3865000
 4233000
 5916000
 6016000
 2356000
 2819000
 2356000
 2819000
 0
 0
 29635000
 18494000
 867271000
 610440000
 179170000
 193325000
 179170000
 193325000
 179170000
 193325000
 35251000
 34455000
 -104000
 -55000
 35147000
 34400000
 144023000
 158925000
 144023000
 158925000
 0
 0
 144023000
 158925000
 29.43
 32.48
 29.43
 32.48
 29.43
 32.48
 29.43
 32.48
 10
 10
 true
 true
 2356000
 2819000
 81295000
 51800000
 0
 546000
 83651000
 55165000
 -22228000
 103966000
 -125262000
 -357741000
 -84388000
 3583000
 -35072000
 36130000
 197403000
 2627000
 -1638000
 1377000
 -71185000
 -210058000
 12466000
 -154893000
 191636000
 38432000
 -3925000
 -1263000
 35251000
 34455000
 152460000
 2714000
 152460000
 2714000
 0
 2320000
 161204000
 0
 1262000
 1975000
 3925000
 1263000
 -45000
 229000
 -158586000
 1837000
 -158586000
 1837000
 -6126000
 4551000
 -6126000
 4551000
 10002000
 8427000
 14553000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Share held by promoter at the end of the 
      Year&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;31st March, 
      2025&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;31st March, 
      2024&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;S.R No.&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Promoter 
      Name&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;No. of 
      shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% Change during the 
      year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;No. of 
      shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% Change during the 
      year&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1 </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 27,92,525 
    </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2 </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Anita Manoj 
      Agarwal&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,00,000 
      </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3 </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Parameshwari Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,10,000 
      </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 4 </td>
    <td>
      <br></br><br></br>&nbsp;Mr.Utkarsh 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 36,02,625 
    </td>
    <td>
      <br></br><br></br>73.63%</td>
    <td>
      <br></br><br></br>&nbsp;-&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      36,02,625 </td>
    <td>
      <br></br><br></br>73.63%</td>
    <td>
      <br></br><br></br>&nbsp;-&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(ii)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Details of shares held by 
      each shareholder holding more than 5% shares:&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Class of shares / Name of 
      shareholder&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>As at 31 March, 
    2025</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As at 31 March, 
      2024&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Number of shares 
    held</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Number of shares 
      held&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Equity shares with voting 
      rights</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,79,25,250.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525.00 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,79,25,250 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Anita Manoj 
      Agarwal&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      70,00,000.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000.00 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      70,00,000 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Parmeshwari 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11,00,000.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000.00 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11,00,000 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Equity shares with differential 
      voting rights</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>&nbsp;Nil&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Nil&nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(iii) There were no reservation 
      as to issue of equity shares towards ESOP/share warrants/convertible 
      securities.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv) The Company has not 
      allotted any class of shares as fully paid up pursuant to contract(s) 
      without payment</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      being received in cash, bonus shares and shares bought back for the period 
      of 5 years immediately&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      preceding the Balance Sheet date.</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) All the shares issued are 
      fully paid up.</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(vi) There were no shares 
      forfieted during the year.</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) During the year company has 
      not raised Equity Shares</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Share held by promoter at the end of the 
      Year&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;31st March, 
      2025&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;31st March, 
      2024&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;S.R No.&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Promoter 
      Name&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;No. of 
      shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% Change during the 
      year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;No. of 
      shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% Change during the 
      year&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1 </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 27,92,525 
    </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2 </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Anita Manoj 
      Agarwal&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,00,000 
      </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3 </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Parameshwari Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,10,000 
      </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 4 </td>
    <td>
      <br></br><br></br>&nbsp;Mr.Utkarsh 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 36,02,625 
    </td>
    <td>
      <br></br><br></br>73.63%</td>
    <td>
      <br></br><br></br>&nbsp;-&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      36,02,625 </td>
    <td>
      <br></br><br></br>73.63%</td>
    <td>
      <br></br><br></br>&nbsp;-&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(ii)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Details of shares held by 
      each shareholder holding more than 5% shares:&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Class of shares / Name of 
      shareholder&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>As at 31 March, 
    2025</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As at 31 March, 
      2024&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Number of shares 
    held</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Number of shares 
      held&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Equity shares with voting 
      rights</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,79,25,250.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525.00 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,79,25,250 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Anita Manoj 
      Agarwal&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      70,00,000.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000.00 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      70,00,000 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Parmeshwari 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11,00,000.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000.00 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11,00,000 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Equity shares with differential 
      voting rights</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>&nbsp;Nil&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Nil&nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(iii) There were no reservation 
      as to issue of equity shares towards ESOP/share warrants/convertible 
      securities.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv) The Company has not 
      allotted any class of shares as fully paid up pursuant to contract(s) 
      without payment</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      being received in cash, bonus shares and shares bought back for the period 
      of 5 years immediately&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      preceding the Balance Sheet date.</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) All the shares issued are 
      fully paid up.</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(vi) There were no shares 
      forfieted during the year.</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) During the year company has 
      not raised Equity Shares</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 true
 true
 false
 false
 false
 false
 195368000
 0
 0
 0
 0
 195368000
 195368000
 240339000
 144023000
 158925000
 0
 546000
 144023000
 159471000
 1000
 1000
 1000
 1000
 144022000
 159470000
 543832000
 399809000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 4 : Consolidated Short-Term Borrowings</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Loans and advances from related 
      parties&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i)</td>
    <td>
      <br></br><br></br>Secured</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii)</td>
    <td>
      <br></br><br></br>Unsecured</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Others</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,103.71 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,033.70 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Bank Overdraft</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,904.77 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Inter Corporate Deposits ( 
      Gaganbase Vincom Pvt Ltd )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      152.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,008.48 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,185.81 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 4 : Consolidated Short-Term Borrowings</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Loans and advances from related 
      parties&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i)</td>
    <td>
      <br></br><br></br>Secured</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii)</td>
    <td>
      <br></br><br></br>Unsecured</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Others</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,103.71 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,033.70 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Bank Overdraft</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,904.77 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Inter Corporate Deposits ( 
      Gaganbase Vincom Pvt Ltd )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      152.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,008.48 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,185.81 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 9: Consolidated Non-Current 
Investments</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Investment in 
      share(Subsidiaries companies):</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Immovable 
    Properties</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shop No 24, Juhu Supreme 
      Shopping Centre, Mumbai</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,917.32 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,917.32 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shop No-1 at Palai Tower ( 
      Under Construction)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,073.66 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,363.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shop No-2 at Palai Tower ( 
      Under Construction)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,795.80 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,495.80 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Property At Thane</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      63.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      63.25 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(Industrial Unit No. 213, 2nd 
      Floor, Building No.F6, Village Pimplas, Talathi Saja Vehele, Bhiwandi, 
      Thane-421311.)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance Against 
      Property&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand plazo- (Om Siddhi 
      Venture) - Under Construction</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>HPI Hotels and Properties-Shop 
      No 24, Juhu Supreme Shopping Centre, Mumbai</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>N D Developers Palai Tower- 
      Under Construction</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Phoenix Tower 
      (Kandivali)- Under 
Construction</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,328.08 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      790.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Fixed Deposit</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,178.11 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,629.37 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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Investments</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
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      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Investment in 
      share(Subsidiaries companies):</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Immovable 
    Properties</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shop No 24, Juhu Supreme 
      Shopping Centre, Mumbai</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,917.32 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,917.32 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shop No-1 at Palai Tower ( 
      Under Construction)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,073.66 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,363.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Shop No-2 at Palai Tower ( 
      Under Construction)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,795.80 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,495.80 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Property At Thane</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      63.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      63.25 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(Industrial Unit No. 213, 2nd 
      Floor, Building No.F6, Village Pimplas, Talathi Saja Vehele, Bhiwandi, 
      Thane-421311.)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance Against 
      Property&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand plazo- (Om Siddhi 
      Venture) - Under Construction</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>HPI Hotels and Properties-Shop 
      No 24, Juhu Supreme Shopping Centre, Mumbai</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>N D Developers Palai Tower- 
      Under Construction</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Phoenix Tower 
      (Kandivali)- Under 
Construction</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,328.08 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      790.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Fixed Deposit</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,178.11 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,629.37 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 0
 0
 717811000
 562937000
 0
 0
 0
 0
 0
 0
 6330000
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 5 : Consolidated Trade Payables</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstandings for the following 
      period from due date of payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>MSME</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (i)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Others</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,437.42 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,691.45 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      323.50 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      424.33 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27.63 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.48 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (ii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,788.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,139.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>Disputed MSME</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>Disputed Others</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand Total 
      (i+ii+iii+iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,788.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,139.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 10 :Consolidated Deferred Tax Assets 
    (Net)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Opening balance of Deferred Tax 
      Assets (Net)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.58 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Add/(Less): Deferred Tax 
      Assets/(Deferred Tax Liabilities)</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.04 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.55 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Closing balance of Deferred Tax 
      Assets (Net)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.61 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.58 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 5 : Consolidated Trade 
      Payables</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstandings for the following 
      period from due date of payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>MSME</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (i)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Others</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,437.42 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,691.45 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      323.50 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      424.33 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27.63 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.48 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (ii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,788.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,139.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>Disputed MSME</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>Disputed Others</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand Total 
      (i+ii+iii+iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,788.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,139.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 10 :Consolidated Deferred Tax Assets 
    (Net)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Opening balance of Deferred Tax 
      Assets (Net)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.58 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Add/(Less): Deferred Tax 
      Assets/(Deferred Tax Liabilities)</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.04 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.55 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Closing balance of Deferred Tax 
      Assets (Net)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.61 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.58 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 7 : Consolidated Short Term Provisions</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Provision for employee 
      benefits</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.93 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.34 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Audit Fees 
payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.95 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.65 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Others&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; - 
      Provision for Expenses</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.23 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; - 
      Provision for Income Tax ( Net of Advance Tax )</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.93 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; - 
      Professional Tax Payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.08 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.68 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      24.06 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 7 : Consolidated Short Term Provisions</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Provision for employee 
      benefits</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.93 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.34 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Audit Fees 
payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.95 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.65 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Others&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; - 
      Provision for Expenses</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.23 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; - 
      Provision for Income Tax ( Net of Advance Tax )</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.93 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; - 
      Professional Tax Payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.08 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.68 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      24.06 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 193000
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&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 6 : Consolidated Other Current 
    Liabilities</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>&nbsp;Other 
    Payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Creditors for 
      expenses</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.85 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.17 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Statutory 
      remittances</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(i) TDS payable</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.83 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(ii) TCS payable</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.86 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.38 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iii) RCM Payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.24 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.32 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iv) GST Payable</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.12 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(v) Security Deposit (TBSE 
      Hotel)</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      118.69 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      118.69 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(vi) PT Payable</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.12 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Director sitting fees 
      payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.70 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance from 
      customers</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,288.31 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      123.98 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Advance Against 
      property</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      800.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,243.88 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      269.85 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 6 : Consolidated Other Current 
    Liabilities</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>&nbsp;Other 
    Payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Creditors for 
      expenses</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.85 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.17 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Statutory 
      remittances</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(i) TDS payable</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.83 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(ii) TCS payable</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.86 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.38 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iii) RCM Payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.24 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.32 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iv) GST Payable</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.12 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(v) Security Deposit (TBSE 
      Hotel)</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      118.69 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      118.69 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(vi) PT Payable</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.12 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Director sitting fees 
      payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.70 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance from 
      customers</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,288.31 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      123.98 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Advance Against 
      property</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      800.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,243.88 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      269.85 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 683000
 435000
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 128830000
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 0
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 15 : Consolidated Short -Term loans and 
      Advances</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Loans and advances to related 
      parties</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Unsecured, considered 
      good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Others</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Advance against 
      Property</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Dreamax Developers Pvt 
      Ltd</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.73 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.73 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 15 : Consolidated Short -Term loans and 
      Advances</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Loans and advances to related 
      parties</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Unsecured, considered 
      good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Others</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Advance against 
      Property</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Dreamax Developers Pvt 
      Ltd</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.73 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.73 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 973000
 0
 973000
 0
 973000
 0
 0
 0
 0
 0
 0
 0
 973000
 0
 973000
 0
 973000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 11 : Consolidated Other non-current 
    Assets</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)&nbsp;</td>
    <td>
      <br></br><br></br>Security deposits</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i) Reliance 
      Energy&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii) Int Free&nbsp; 
      deposit</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.03 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>iii) Security deposit with NSE 
      Limited&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>iv) CDSL</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.28 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>v) Rent Deposit</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.10 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.65 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.20 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 11 : Consolidated Other non-current 
    Assets</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)&nbsp;</td>
    <td>
      <br></br><br></br>Security deposits</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i) Reliance 
      Energy&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii) Int Free&nbsp; 
      deposit</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.03 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>iii) Security deposit with NSE 
      Limited&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>iv) CDSL</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.28 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>v) Rent Deposit</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.10 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.65 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.20 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 765000
 720000
 Security Deposits
 Security Deposits
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 12 : Consolidated Inventories</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Stock-in-trade</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      314.26 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      91.98 </td></tr>
  <tr>
    <td>
      <br></br><br></br>( At cost or Market Value which 
      ever is lower as certified by the management )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      314.26 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      91.98 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 12 : Consolidated Inventories</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Stock-in-trade</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      314.26 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      91.98 </td></tr>
  <tr>
    <td>
      <br></br><br></br>( At cost or Market Value which 
      ever is lower as certified by the management )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      314.26 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      91.98 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 31426000
 9198000
 At cost or Market Value which ever is lower as certified by the management
 At cost or Market Value which ever is lower as certified by the management
 At cost or Market Value which ever is lower as certified by the management
 At cost or Market Value which ever is lower as certified by the management
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 13 : Consolidated Trade Receivables</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstandings for the following 
      period from due date of payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>Undisputed Trade 
      Receivables-Considered good</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,831.40 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,994.81 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.01 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,384.42 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,922.40 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16.88 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      117.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (i)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,765.81 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,513.19 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Undisputed Trade 
      Receivables-Considered doubtful</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (ii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>Disputed Trade 
      Receivables-Considered good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>Disputed Trade 
      Receivables-Considered doubtful</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand Total 
      (i+ii+iii+iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,765.81 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,513.19 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 13 : Consolidated Trade Receivables</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstandings for the following 
      period from due date of payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>Undisputed Trade 
      Receivables-Considered good</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,831.40 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,994.81 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.01 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,384.42 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,922.40 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16.88 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      117.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (i)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,765.81 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,513.19 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Undisputed Trade 
      Receivables-Considered doubtful</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (ii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>Disputed Trade 
      Receivables-Considered good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>Disputed Trade 
      Receivables-Considered doubtful</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand Total 
      (i+ii+iii+iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,765.81 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,513.19 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 193441000
 251836000
 576581000
 451319000
 0
 0
 576581000
 451319000
 0
 0
 0
 0
 0
 0
 0
 0
 6953000
 14344000
 6953000
 14344000
 1474000
 209000
 8427000
 14553000
 0
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 16 : Consolidated Other current Assets</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Balances with government 
      authorities&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(i) Income tax appeal 
      fees</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(ii) Advance Income Tax, TDS 
      &TCS ( Net of Provision )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.17 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.43 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iii) Customs 
Duty</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iv) GST Credit 
      receivable&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.45 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      53.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(v) MVAT appeal</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.76 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(vi) TCS 
    receivable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Prepaid expenses 
      (Insurance)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance to 
    supplier</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,026.53 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      280.48 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Advances with CDSL & 
      NSDL</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>Advance for Expenses & 
      Others</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.10 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>f)</td>
    <td>
      <br></br><br></br>Fixed Deposits (Against Bank 
      Gurantee)&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      280.73 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      236.65 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,422.93 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      579.06 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 16 : Consolidated Other current Assets</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Balances with government 
      authorities&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(i) Income tax appeal 
      fees</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(ii) Advance Income Tax, TDS 
      &TCS ( Net of Provision )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.17 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.43 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iii) Customs 
Duty</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iv) GST Credit 
      receivable&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.45 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      53.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(v) MVAT appeal</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.76 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(vi) TCS 
    receivable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Prepaid expenses 
      (Insurance)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance to 
    supplier</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,026.53 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      280.48 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Advances with CDSL & 
      NSDL</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>Advance for Expenses & 
      Others</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.10 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>f)</td>
    <td>
      <br></br><br></br>Fixed Deposits (Against Bank 
      Gurantee)&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      280.73 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      236.65 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,422.93 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      579.06 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 142293000
 57906000
 <br></br><br></br>ADDITIONAL REGULATORY 
INFORMATION
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>S.R.No.</td>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>31st March, 
      2025</td>
    <td>
      <br></br><br></br>31st March, 
      2024</td>
    <td>
      <br></br><br></br>% Change in Ratio</td>
    <td>
      <br></br><br></br>Reason for changes (If Changes 
      &gt;25 %) </td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Debt Equity Ratio (In 
      times)
      <br></br><br></br>(Debt is exclusive of Current 
      Liabilities)</td>
    <td>
      <br></br><br></br>6.15</td>
    <td>
      <br></br><br></br>4.47</td>
    <td>
      <br></br><br></br>37.64</td>
    <td>
      <br></br><br></br>The ratio has increased due to 
      increase in debt equity ratio 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>&nbsp;Debt Service Coverage 
      Ratio (In times) </td>
    <td>
      <br></br><br></br>25.74</td>
    <td>
      <br></br><br></br>27.89</td>
    <td>
      <br></br><br></br>-7.68</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Interest Coverage Ratio (In 
      times)</td>
    <td>
      <br></br><br></br>31.29</td>
    <td>
      <br></br><br></br>33.13</td>
    <td>
      <br></br><br></br>-5.58</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Basic EPS Ratio (FV 10 
      )</td>
    <td>
      <br></br><br></br>32.48</td>
    <td>
      <br></br><br></br>14.41</td>
    <td>
      <br></br><br></br>125.38</td>
    <td>
      <br></br><br></br>The Basic EPS ratio has change 
      due to increase in Net profit. The Net profit is increase due to Increase 
      in turnover as compared to previous year</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>Diluted EPS Ratio (FV 
      10)</td>
    <td>
      <br></br><br></br>32.48</td>
    <td>
      <br></br><br></br>14.41</td>
    <td>
      <br></br><br></br>125.38</td>
    <td>
      <br></br><br></br>The Diluted EPS ratio has 
      change due to increase in Net profit. The Net profit is increase due to 
      Increase in turnover as compared to previous year</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Current Ratio (In times) 
      
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1.09</td>
    <td>
      <br></br><br></br>1.15</td>
    <td>
      <br></br><br></br>-5.81</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>&nbsp;Trade Receivable Turnover 
      Ratio (In Times) </td>
    <td>
      <br></br><br></br>2.03</td>
    <td>
      <br></br><br></br>2.95</td>
    <td>
      <br></br><br></br>-31.13</td>
    <td>
      <br></br><br></br>The ratio has decreased due to 
      delay in payments from the customers.</td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>Inventory Turnover Ratio 
      
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>51.32</td>
    <td>
      <br></br><br></br>13.12</td>
    <td>
      <br></br><br></br>291.29</td>
    <td>
      <br></br><br></br>The Inventory turnover ratio 
      has increased because of the increase in the turnover.</td></tr>
  <tr>
    <td>
      <br></br><br></br>9</td>
    <td>
      <br></br><br></br>&nbsp;Trade Payable Turnover 
      Ratio </td>
    <td>
      <br></br><br></br>4.32</td>
    <td>
      <br></br><br></br>2.42</td>
    <td>
      <br></br><br></br>78.02</td>
    <td>
      <br></br><br></br>The ratio has increased due to 
      early in payments to the suppliers</td></tr>
  <tr>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>&nbsp;Net Profit Margin (In %) 
      </td>
    <td>
      <br></br><br></br>13.81</td>
    <td>
      <br></br><br></br>19.80</td>
    <td>
      <br></br><br></br>-30.24</td>
    <td>
      <br></br><br></br>The Net profit margin ratio is 
      decreased because of the decrease in the net profit and the turnover of 
      the company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>11
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Net Capital Turnover 
      Ratio </td>
    <td>
      <br></br><br></br>1.32</td>
    <td>
      <br></br><br></br>1.25</td>
    <td>
      <br></br><br></br>6.17</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>12
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Return on Equity Ratio 
      (In %) </td>
    <td>
      <br></br><br></br>18.27</td>
    <td>
      <br></br><br></br>24.67</td>
    <td>
      <br></br><br></br>-25.94</td>
    <td>
      <br></br><br></br>The ratio is changed due to 
      decreased in Net profit</td></tr>
  <tr>
    <td>
      <br></br><br></br>13
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Return on Capital 
      Employed Ratio </td>
    <td>
      <br></br><br></br>19.02</td>
    <td>
      <br></br><br></br>25.61</td>
    <td>
      <br></br><br></br>-25.71</td>
    <td>
      <br></br><br></br>The ratio is changed due to 
      decreased in Net profit.</td></tr>
  <tr>
    <td>
      <br></br><br></br>14
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Return on Investment 
      Ratio </td>
    <td>
      <br></br><br></br>18.27</td>
    <td>
      <br></br><br></br>24.67</td>
    <td>
      <br></br><br></br>-25.94</td>
    <td>
      <br></br><br></br>The ratio is changed due to 
      decreased in Net profit.</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>For Calculation of Debt and Equity 
Ratio and Debt Service Coverage Ratio, the Management has a policy to consider 
only Long-Term Debts. During the year the management does not have any long-term 
debt and having only short-term debt.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Note: 24 Consolidated Other 
Notes
<br></br><br></br>1. Disclosure under Micro, Small and Medium Enterprises 
Development Act, 2006 (MSMED ACT, 2006)
<br></br><br></br>In accordance with the Notification 
No GST 719 dated 16th November 2007, issued by the Ministry of Corporate 
Affairs, certain disclosures are required to be made relating to Micro, Small 
& Medium Enterprises as defined under the said Act. Based on the 
information/ documents available with the Company, disclosures required are as 
under:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at <br></br>31st March, 
      2025</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>As at <br></br>31st March, 
      2024</td></tr>
  <tr>
    <td>
      
        <br></br>  • Principal amount remaining 
        unpaid to any supplier as at the end of the accounting 
      year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • Interest due thereon 
        remaining unpaid to any supplier as at the end of the accounting 
        year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • &nbsp;The amount of interest 
        paid along with the amounts of the payments made to the supplier beyond 
        the appointed day</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • Amount of interest due and 
        payable for the year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • The amount of interest 
        accrued and remaining unpaid at the end of the accounting 
        year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • The amount of further 
        interest due and payable even in the succeeding year, until such date 
        when the interest dues as above are actually paid</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table>

  <br></br>  • Balances of trade 
  receivables, payables and loans and advances are subject to reconciliation and 
  confirmation from the parties. These balances are therefore, subject to 
  adjustments, if any, as may be required on settlement of these balances with 
  the parties.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      
        <br></br>  • Earnings Per Share 
        &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount 
        in Lakhs</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;For the year ended 31st 
      March, 2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>Consolidated Net Profit as per 
      the Statement of Profit & Loss (in Rupees)</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1440.23</td>
    <td>
      <br></br><br></br>1589.25</td></tr>
  <tr>
    <td>
      <br></br><br></br>Weighted average number of 
      shares having face value of Rs.10 each</td>
    <td>
      <br></br><br></br>48,92,925</td>
    <td>
      <br></br><br></br>48,92,925</td></tr>
  <tr>
    <td>
      <br></br><br></br>Consolidated Basic and diluted 
      earnings per share (in Rupees)</td>
    <td>
      <br></br><br></br>29.43</td>
    <td>
      <br></br><br></br>32.48</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • The Company operates in one 
  segment and hence no separate disclosure of segment wise information has been 
  made as per Accounting Standards as per (AS-17) Segment Reporting Issued by 
  the Institute of Chartered Accountants of India. &nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • Deferred Tax Asset (Net)/ 
  Liabilities Consists of:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>F Y 2024-25</td>
    <td>
      <br></br><br></br>F Y 2023-24</td></tr>
  <tr>
    <td>
      <br></br><br></br>Business Losses</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unabsorbed Depreciation 
      &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Assets 
    &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>5.61</td>
    <td>
      <br></br><br></br>4.58</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>5.61</td>
    <td>
      <br></br><br></br>4.58</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Expenditure in Foreign 
      Currency</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>Earnings in Foreign 
      Currency</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>Auditors Remuneration consists 
      of :</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      
        <br></br>  • As Statutory Audit Fees 
        </td>
    <td>
      <br></br><br></br>3.00</td>
    <td>
      <br></br><br></br>3.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      
        <br></br>  • Other Matters 
        &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>0.90</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>9. Balance of trade receivables, 
payables and loans and advances are subject to reconciliation and confirmation 
&nbsp;&nbsp;&nbsp;from the parties. These balances are therefore, subject to 
adjustments, if any, as may be required on settlement of these balances with the 
parties.
<br></br><br></br>&nbsp;
<br></br><br></br>10. During the financial year the 
Company has not traded or invested in Crypto Currency or Virtual 
Currency.
<br></br><br></br>&nbsp;
<br></br><br></br>11. The Company is a not a declared 
willful defaulter by any bank or financial Institution or other 
lender.
<br></br><br></br>&nbsp;
<br></br><br></br>12. No Benami Property is held by the 
Company and that no proceedings have been initiated or pending against the 
company for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
<br></br><br></br>&nbsp;
<br></br><br></br>13. The company has not entered into 
any transactions with the companies struck off under section 248 of Companies 
Act, 2013 or section 560 of Companies Act, 1956.
<br></br><br></br>&nbsp;
<br></br><br></br>14. No Scheme of Arrangement has been 
undertaken by the Company during the financial year in terms of sections 230 to 
237 of the Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>15. There are no transactions not 
recorded in the books of accounts that has been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 
1961.
<br></br><br></br>&nbsp;
<br></br><br></br>16. The company has complied with the 
provisions for number of layers prescribed under clause (87) of section 2 of the 
Act read with Companies (Restriction on number of Layers) Rules, 
2017.
<br></br><br></br>&nbsp;
<br></br><br></br>17. Search by the Goods & Service 
Tax Department

  <br></br>  • GST Search: &nbsp;In the month of July, 2022, a search was conducted by the 
  Directorate General of Goods and Services Tax Intelligence (DGGI), Pune at the 
  premises of the company and its directors. As informed by the Management of 
  the Company, that the investigation has not been completed by the department 
  and no demand has been crystalized. During the investigation, the department 
  has seized the goods as lying in the premises of M/s. F O Industries Private 
  Limited, (Subsidiary Company of Foce India Limited) Bhiwandi which was 
  received for do repair work. The investigation of the seized goods was not 
  completed and it was released by the department after submission of Bank 
  Guarantee and Bond.
  <br></br>  • The management has informed us 
  that, in case of FO Industries, Office of the Commissioner of CGST & 
  Central Excise, Mumbai Central have adjudicated the matter and passed the 
  adjudicating order on 26-03-2025 vide GST Form DRC-07 confirm the demand of 
  Rs. 91,83,910/- along with the applicable interest & 
penalty.
<br></br><br></br>&nbsp;Details of Bank Guarantee and 
Bond furnished to Department is as under:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. no </td>
    <td>
      <br></br><br></br>Particulars </td>
    <td>
      <br></br><br></br>Amt. Rs. In ’Lakhs’</td>
    <td>
      <br></br><br></br>Remark</td>
    <td>
      <br></br><br></br>Name of the 
  Company</td></tr>
  <tr>
    <td>
      <br></br><br></br>1
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Bank Guarantee</td>
    <td>
      <br></br><br></br>1,042.74</td>
    <td>
      <br></br><br></br>Vide letter Dated 
      :28/12/2022
      <br></br><br></br>DIN:202212DWW2000000E0FB</td>
    <td>
      <br></br><br></br>FO INDUSTRIES PRIVATE 
      LIMITED</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>Bond</td>
    <td>
      <br></br><br></br>221.50</td>
    <td>
      <br></br><br></br>FORM GST INS-04
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>FO INDUSTRIES PRIVATE 
      &nbsp;&nbsp;LIMITED
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • The details of amount paid under 
  protest till date by the company are as under:-
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      Date of Payment </td>
    <td>
      Amount of Tax 
      <br></br><br></br>&nbsp;In ‘Lakhs’ </td>
    <td>
      Period for which tax has been 
      paid </td>
    <td>
      Company for which tax has been 
      paid </td></tr>
  <tr>
    <td>
      11/07/2022</td>
    <td>
      28.90</td>
    <td>
      April 2021 to March 
      2022</td>
    <td>
      FO INDUSTRIES PRIVATE 
      &nbsp;&nbsp;LIMITED</td></tr>
  <tr>
    <td>
      22/07/2022</td>
    <td>
      14.97</td>
    <td>
      <br></br><br></br>April 2021 to March 
      2022</td>
    <td>
      FO INDUSTRIES PRIVATE 
      LIMITED</td></tr>
  <tr>
    <td>
      22/07/2022</td>
    <td>
      8.52</td>
    <td>
      <br></br><br></br>April 2021 to March 
      2022</td>
    <td>
      FO INDUSTRIES PRIVATE 
      LIMITED</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • The management has informed us 
  that, on 16-01-2023 there was a search carried out in the premises of the 
  company and at the residential premises of the residence of the directors 
  under PMLA Act, 2002. As informed to us, that the show cause notice is served. 
  
<br></br><br></br>&nbsp;
<br></br><br></br>18. Contingent /Disputed Liabilities 
not provided for: 
<br></br><br></br>FOCE India Limited:-
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of Statute</td>
    <td>
      <br></br><br></br>Nature of the 
Dues</td>
    <td>
      <br></br><br></br>Forum where dispute is 
      Pending</td>
    <td>
      <br></br><br></br>Amount</td>
    <td>
      <br></br><br></br>Period to which the amount 
      relates (F.Y.)</td>
    <td>
      <br></br><br></br>Nature of 
    Liability</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Income Tax Act, 
    1961</td>
    <td>
      <br></br><br></br>Tax, Inetrest & 
      penalty</td>
    <td>
      <br></br><br></br>Commissioner of Income Tax 
      Appeal</td>
    <td>
      <br></br><br></br>Rs. 9,81,08,563/-</td>
    <td>
      <br></br><br></br>2018-19</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;2</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 61,04,295/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 1,32,568/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Income Tax Act,1961 
    </td>
    <td>
      <br></br><br></br>TDS</td>
    <td>
      <br></br><br></br>Traces </td>
    <td>
      <br></br><br></br>2,17,700/-</td>
    <td>
      <br></br><br></br>FY 2009-13<br></br>FY 2015-23<br></br>FY 
      2024-25</td>
    <td>
      <br></br><br></br>Disputed Liabilities 
    </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>FO Industries Private 
Limited:-
<br></br><br></br>&nbsp;
<br></br><br></br><br></br><br></br>19.Previous year’s figures have been 
rearranged and regrouped wherever considered necessary
<br></br><br></br>&nbsp;
 <br></br><br></br>ADDITIONAL REGULATORY 
INFORMATION
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>S.R.No.</td>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>31st March, 
      2025</td>
    <td>
      <br></br><br></br>31st March, 
      2024</td>
    <td>
      <br></br><br></br>% Change in Ratio</td>
    <td>
      <br></br><br></br>Reason for changes (If Changes 
      &gt;25 %) </td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Debt Equity Ratio (In 
      times)
      <br></br><br></br>(Debt is exclusive of Current 
      Liabilities)</td>
    <td>
      <br></br><br></br>6.15</td>
    <td>
      <br></br><br></br>4.47</td>
    <td>
      <br></br><br></br>37.64</td>
    <td>
      <br></br><br></br>The ratio has increased due to 
      increase in debt equity ratio 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>&nbsp;Debt Service Coverage 
      Ratio (In times) </td>
    <td>
      <br></br><br></br>25.74</td>
    <td>
      <br></br><br></br>27.89</td>
    <td>
      <br></br><br></br>-7.68</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Interest Coverage Ratio (In 
      times)</td>
    <td>
      <br></br><br></br>31.29</td>
    <td>
      <br></br><br></br>33.13</td>
    <td>
      <br></br><br></br>-5.58</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Basic EPS Ratio (FV 10 
      )</td>
    <td>
      <br></br><br></br>32.48</td>
    <td>
      <br></br><br></br>14.41</td>
    <td>
      <br></br><br></br>125.38</td>
    <td>
      <br></br><br></br>The Basic EPS ratio has change 
      due to increase in Net profit. The Net profit is increase due to Increase 
      in turnover as compared to previous year</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>Diluted EPS Ratio (FV 
      10)</td>
    <td>
      <br></br><br></br>32.48</td>
    <td>
      <br></br><br></br>14.41</td>
    <td>
      <br></br><br></br>125.38</td>
    <td>
      <br></br><br></br>The Diluted EPS ratio has 
      change due to increase in Net profit. The Net profit is increase due to 
      Increase in turnover as compared to previous year</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Current Ratio (In times) 
      
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1.09</td>
    <td>
      <br></br><br></br>1.15</td>
    <td>
      <br></br><br></br>-5.81</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>&nbsp;Trade Receivable Turnover 
      Ratio (In Times) </td>
    <td>
      <br></br><br></br>2.03</td>
    <td>
      <br></br><br></br>2.95</td>
    <td>
      <br></br><br></br>-31.13</td>
    <td>
      <br></br><br></br>The ratio has decreased due to 
      delay in payments from the customers.</td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>Inventory Turnover Ratio 
      
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>51.32</td>
    <td>
      <br></br><br></br>13.12</td>
    <td>
      <br></br><br></br>291.29</td>
    <td>
      <br></br><br></br>The Inventory turnover ratio 
      has increased because of the increase in the turnover.</td></tr>
  <tr>
    <td>
      <br></br><br></br>9</td>
    <td>
      <br></br><br></br>&nbsp;Trade Payable Turnover 
      Ratio </td>
    <td>
      <br></br><br></br>4.32</td>
    <td>
      <br></br><br></br>2.42</td>
    <td>
      <br></br><br></br>78.02</td>
    <td>
      <br></br><br></br>The ratio has increased due to 
      early in payments to the suppliers</td></tr>
  <tr>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>&nbsp;Net Profit Margin (In %) 
      </td>
    <td>
      <br></br><br></br>13.81</td>
    <td>
      <br></br><br></br>19.80</td>
    <td>
      <br></br><br></br>-30.24</td>
    <td>
      <br></br><br></br>The Net profit margin ratio is 
      decreased because of the decrease in the net profit and the turnover of 
      the company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>11
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Net Capital Turnover 
      Ratio </td>
    <td>
      <br></br><br></br>1.32</td>
    <td>
      <br></br><br></br>1.25</td>
    <td>
      <br></br><br></br>6.17</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>12
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Return on Equity Ratio 
      (In %) </td>
    <td>
      <br></br><br></br>18.27</td>
    <td>
      <br></br><br></br>24.67</td>
    <td>
      <br></br><br></br>-25.94</td>
    <td>
      <br></br><br></br>The ratio is changed due to 
      decreased in Net profit</td></tr>
  <tr>
    <td>
      <br></br><br></br>13
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Return on Capital 
      Employed Ratio </td>
    <td>
      <br></br><br></br>19.02</td>
    <td>
      <br></br><br></br>25.61</td>
    <td>
      <br></br><br></br>-25.71</td>
    <td>
      <br></br><br></br>The ratio is changed due to 
      decreased in Net profit.</td></tr>
  <tr>
    <td>
      <br></br><br></br>14
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Return on Investment 
      Ratio </td>
    <td>
      <br></br><br></br>18.27</td>
    <td>
      <br></br><br></br>24.67</td>
    <td>
      <br></br><br></br>-25.94</td>
    <td>
      <br></br><br></br>The ratio is changed due to 
      decreased in Net profit.</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>For Calculation of Debt and Equity 
Ratio and Debt Service Coverage Ratio, the Management has a policy to consider 
only Long-Term Debts. During the year the management does not have any long-term 
debt and having only short-term debt.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Note: 24 Consolidated Other 
Notes
<br></br><br></br>1. Disclosure under Micro, Small and Medium Enterprises 
Development Act, 2006 (MSMED ACT, 2006)
<br></br><br></br>In accordance with the Notification 
No GST 719 dated 16th November 2007, issued by the Ministry of Corporate 
Affairs, certain disclosures are required to be made relating to Micro, Small 
& Medium Enterprises as defined under the said Act. Based on the 
information/ documents available with the Company, disclosures required are as 
under:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at <br></br>31st March, 
      2025</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>As at <br></br>31st March, 
      2024</td></tr>
  <tr>
    <td>
      
        <br></br>  • Principal amount remaining 
        unpaid to any supplier as at the end of the accounting 
      year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • Interest due thereon 
        remaining unpaid to any supplier as at the end of the accounting 
        year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • &nbsp;The amount of interest 
        paid along with the amounts of the payments made to the supplier beyond 
        the appointed day</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • Amount of interest due and 
        payable for the year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • The amount of interest 
        accrued and remaining unpaid at the end of the accounting 
        year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • The amount of further 
        interest due and payable even in the succeeding year, until such date 
        when the interest dues as above are actually paid</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table>

  <br></br>  • Balances of trade 
  receivables, payables and loans and advances are subject to reconciliation and 
  confirmation from the parties. These balances are therefore, subject to 
  adjustments, if any, as may be required on settlement of these balances with 
  the parties.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      
        <br></br>  • Earnings Per Share 
        &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount 
        in Lakhs</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;For the year ended 31st 
      March, 2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>Consolidated Net Profit as per 
      the Statement of Profit & Loss (in Rupees)</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1440.23</td>
    <td>
      <br></br><br></br>1589.25</td></tr>
  <tr>
    <td>
      <br></br><br></br>Weighted average number of 
      shares having face value of Rs.10 each</td>
    <td>
      <br></br><br></br>48,92,925</td>
    <td>
      <br></br><br></br>48,92,925</td></tr>
  <tr>
    <td>
      <br></br><br></br>Consolidated Basic and diluted 
      earnings per share (in Rupees)</td>
    <td>
      <br></br><br></br>29.43</td>
    <td>
      <br></br><br></br>32.48</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • The Company operates in one 
  segment and hence no separate disclosure of segment wise information has been 
  made as per Accounting Standards as per (AS-17) Segment Reporting Issued by 
  the Institute of Chartered Accountants of India. &nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • Deferred Tax Asset (Net)/ 
  Liabilities Consists of:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>F Y 2024-25</td>
    <td>
      <br></br><br></br>F Y 2023-24</td></tr>
  <tr>
    <td>
      <br></br><br></br>Business Losses</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unabsorbed Depreciation 
      &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Assets 
    &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>5.61</td>
    <td>
      <br></br><br></br>4.58</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>5.61</td>
    <td>
      <br></br><br></br>4.58</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Expenditure in Foreign 
      Currency</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>Earnings in Foreign 
      Currency</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>Auditors Remuneration consists 
      of :</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      
        <br></br>  • As Statutory Audit Fees 
        </td>
    <td>
      <br></br><br></br>3.00</td>
    <td>
      <br></br><br></br>3.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      
        <br></br>  • Other Matters 
        &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>0.90</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>9. Balance of trade receivables, 
payables and loans and advances are subject to reconciliation and confirmation 
&nbsp;&nbsp;&nbsp;from the parties. These balances are therefore, subject to 
adjustments, if any, as may be required on settlement of these balances with the 
parties.
<br></br><br></br>&nbsp;
<br></br><br></br>10. During the financial year the 
Company has not traded or invested in Crypto Currency or Virtual 
Currency.
<br></br><br></br>&nbsp;
<br></br><br></br>11. The Company is a not a declared 
willful defaulter by any bank or financial Institution or other 
lender.
<br></br><br></br>&nbsp;
<br></br><br></br>12. No Benami Property is held by the 
Company and that no proceedings have been initiated or pending against the 
company for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
<br></br><br></br>&nbsp;
<br></br><br></br>13. The company has not entered into 
any transactions with the companies struck off under section 248 of Companies 
Act, 2013 or section 560 of Companies Act, 1956.
<br></br><br></br>&nbsp;
<br></br><br></br>14. No Scheme of Arrangement has been 
undertaken by the Company during the financial year in terms of sections 230 to 
237 of the Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>15. There are no transactions not 
recorded in the books of accounts that has been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 
1961.
<br></br><br></br>&nbsp;
<br></br><br></br>16. The company has complied with the 
provisions for number of layers prescribed under clause (87) of section 2 of the 
Act read with Companies (Restriction on number of Layers) Rules, 
2017.
<br></br><br></br>&nbsp;
<br></br><br></br>17. Search by the Goods & Service 
Tax Department

  <br></br>  • GST Search: &nbsp;In the month of July, 2022, a search was conducted by the 
  Directorate General of Goods and Services Tax Intelligence (DGGI), Pune at the 
  premises of the company and its directors. As informed by the Management of 
  the Company, that the investigation has not been completed by the department 
  and no demand has been crystalized. During the investigation, the department 
  has seized the goods as lying in the premises of M/s. F O Industries Private 
  Limited, (Subsidiary Company of Foce India Limited) Bhiwandi which was 
  received for do repair work. The investigation of the seized goods was not 
  completed and it was released by the department after submission of Bank 
  Guarantee and Bond.
  <br></br>  • The management has informed us 
  that, in case of FO Industries, Office of the Commissioner of CGST & 
  Central Excise, Mumbai Central have adjudicated the matter and passed the 
  adjudicating order on 26-03-2025 vide GST Form DRC-07 confirm the demand of 
  Rs. 91,83,910/- along with the applicable interest & 
penalty.
<br></br><br></br>&nbsp;Details of Bank Guarantee and 
Bond furnished to Department is as under:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. no </td>
    <td>
      <br></br><br></br>Particulars </td>
    <td>
      <br></br><br></br>Amt. Rs. In ’Lakhs’</td>
    <td>
      <br></br><br></br>Remark</td>
    <td>
      <br></br><br></br>Name of the 
  Company</td></tr>
  <tr>
    <td>
      <br></br><br></br>1
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Bank Guarantee</td>
    <td>
      <br></br><br></br>1,042.74</td>
    <td>
      <br></br><br></br>Vide letter Dated 
      :28/12/2022
      <br></br><br></br>DIN:202212DWW2000000E0FB</td>
    <td>
      <br></br><br></br>FO INDUSTRIES PRIVATE 
      LIMITED</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>Bond</td>
    <td>
      <br></br><br></br>221.50</td>
    <td>
      <br></br><br></br>FORM GST INS-04
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>FO INDUSTRIES PRIVATE 
      &nbsp;&nbsp;LIMITED
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • The details of amount paid under 
  protest till date by the company are as under:-
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      Date of Payment 
</td>
    <td>
      Amount of Tax 
      <br></br><br></br>&nbsp;In ‘Lakhs’ </td>
    <td>
      Period for which tax has been 
      paid </td>
    <td>
      Company for which tax has been 
      paid </td></tr>
  <tr>
    <td>
      11/07/2022</td>
    <td>
      28.90</td>
    <td>
      April 2021 to March 
      2022</td>
    <td>
      FO INDUSTRIES PRIVATE 
      &nbsp;&nbsp;LIMITED</td></tr>
  <tr>
    <td>
      22/07/2022</td>
    <td>
      14.97</td>
    <td>
      <br></br><br></br>April 2021 to March 
      2022</td>
    <td>
      FO INDUSTRIES PRIVATE 
      LIMITED</td></tr>
  <tr>
    <td>
      22/07/2022</td>
    <td>
      8.52</td>
    <td>
      <br></br><br></br>April 2021 to March 
      2022</td>
    <td>
      FO INDUSTRIES PRIVATE 
      LIMITED</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • The management has informed us 
  that, on 16-01-2023 there was a search carried out in the premises of the 
  company and at the residential premises of the residence of the directors 
  under PMLA Act, 2002. As informed to us, that the show cause notice is served. 
  
<br></br><br></br>&nbsp;
<br></br><br></br>18. Contingent /Disputed Liabilities 
not provided for: 
<br></br><br></br>FOCE India Limited:-
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of Statute</td>
    <td>
      <br></br><br></br>Nature of the 
Dues</td>
    <td>
      <br></br><br></br>Forum where dispute is 
      Pending</td>
    <td>
      <br></br><br></br>Amount</td>
    <td>
      <br></br><br></br>Period to which the amount 
      relates (F.Y.)</td>
    <td>
      <br></br><br></br>Nature of 
    Liability</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Income Tax Act, 
    1961</td>
    <td>
      <br></br><br></br>Tax, Inetrest & 
      penalty</td>
    <td>
      <br></br><br></br>Commissioner of Income Tax 
      Appeal</td>
    <td>
      <br></br><br></br>Rs. 9,81,08,563/-</td>
    <td>
      <br></br><br></br>2018-19</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;2</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 61,04,295/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 1,32,568/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Income Tax Act,1961 
    </td>
    <td>
      <br></br><br></br>TDS</td>
    <td>
      <br></br><br></br>Traces </td>
    <td>
      <br></br><br></br>2,17,700/-</td>
    <td>
      <br></br><br></br>FY 2009-13<br></br>FY 2015-23<br></br>FY 
      2024-25</td>
    <td>
      <br></br><br></br>Disputed Liabilities 
    </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>FO Industries Private 
Limited:-
<br></br><br></br>&nbsp;
<br></br><br></br><br></br><br></br>19.Previous year’s figures have been 
rearranged and regrouped wherever considered necessary
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <br></br><br></br>SIGNIFICANT ACCOUNTING POLICY AND 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
<br></br><br></br>&nbsp;

  <br></br>  • BACKGROUND
<br></br><br></br>Foce India Limited formally known as Heighten Trading Company Private Limited is 
a limited company domiciled in India and incorporated on 10th January, 2001 under 
the Companies Act as Heighten Trading Company Private Limited as a Private 
Limited Company, having Company Incorporation No. (CIN) U33100MH2001PLC130385. 
Subsequently name of the company changed to Force India Limited. The company 
converted into the Limited company and a fresh certificate of incorporation 
consequent upon conversion to Public Limited Company has been issued on 
15th Day 
of June, 2021.
<br></br><br></br>The company is primarily engaged in 
the business of trading in wrist watches and Man’s accessories.
<br></br><br></br>Consolidated Financial Statement 
includes statement of following company:

  <br></br>  • Foce India Limited (Holding 
  Company) 
  <br></br>  • FO Industries Private Limited 
  (100% subsidiary of Foce India Limited) 
  <br></br>  • Foce Realty Solutions Private 
  Limited (100% subsidiary of Foce India Limited)
<br></br><br></br>&nbsp;
<br></br><br></br>FO Industries Private 
Limited is a Private Limited Company domiciled in 
India and incorporated on 6th April, 2021 under 
the Companies Act 2013, having Company Incorporation No. (CIN) 
U33300MH2021PTC358370 and the company is primarily engaged in the business of 
Manufacturing of wrist watches and Man’s accessories.
<br></br><br></br>Foce Realty Solutions Private 
Limited was formerly known as FC Watches Private 
Limited is a Private limited company domiciled in India and incorporated on 
12th 
November, 2021 under the Companies Act, 2013 as FC Watches Private Limited, 
having Company Incorporation No. (CIN) U70100MH2021PTC371389 and the company now 
engaged into the business of investment in real estate.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

  <br></br>  • BASIS OF ACCOUNTING AND 
  PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
<br></br><br></br>The accounting principles and 
policies, recognized as appropriate for the measurement and reporting of the 
financial performance and financial position on accrual basis except as otherwise 
disclosed, using historical costs (i.e. not taking into account changing money values impact of 
inflation) are applied in the preparation of the consolidated financial 
statements and those which are considered materials to the affairs are suitably 
disclosed. The consolidated financial statements are in accordance with the 
requirements of the companies Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • USE OF 
  ESTIMATES
<br></br><br></br>The preparation of Consolidated 
financial statements in conformity with generally accepted accounting principles 
(‘GAAP’) in India requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and the disclosure of 
contingent liabilities on the date of the Consolidated financial statements, and 
the reported amount of revenue and expenses during the reporting period. The 
estimates and assumptions used in the accompanying consolidated financial 
statements are based upon management’s evaluation of the relevant facts and 
circumstances as of the date of the statements which in management’s opinion are 
prudent and reasonable. Actual results may differ from the estimates used in 
preparing the accompanying consolidated financial statements. Any revision to 
accounting estimates is recognized prospectively in current and future 
periods.
<br></br><br></br>&nbsp;

  <br></br>  • CURRENT/NON-CURRENT 
  CLASSIFICATIONS
<br></br><br></br>The Schedule III to the Act requires 
assets and liabilities to be classified as either Current or Non-current. An 
asset is classified as current when it satisfies any of the following criteria: 


  
    <br></br>  • It is expected to be realized 
    in, or is intended for sale or consumption in, the entity’s normal operating 
    cycle; 
    <br></br>  • It is held primarily for the 
    purpose of being traded; 
    <br></br>  • It is expected to be realized 
    within twelve months after the balance sheet date; or 
    <br></br>  • It is cash or a cash equivalent 
    unless it is restricted from being exchanged or used to settle a liability 
    for at least twelve months after the balance sheet date. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current assets include the current 
portion of non-current financial assets. All other assets are classified as 
non-current. 
<br></br><br></br>A liability is classified as current 
when it satisfies any of the following criteria: 

  <br></br>  • It is expected to be settled in, 
  the entity’s normal operating cycle; 
  <br></br>  • It is held primarily for the 
  purpose of being traded; 
  <br></br>  • It is due to be settled within 
  twelve months after the balance sheet date; or 
  <br></br>  • The Company does not have an 
  unconditional right to defer settlement of the liability for at least twelve 
  months after the balance sheet date. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current liabilities include current 
portion of non-current financial liabilities. All other liabilities are 
classified as non-current.
<br></br><br></br>&nbsp;
<br></br><br></br>Operating cycle 
<br></br><br></br>Operating cycle is the time between 
the acquisition of assets for processing and their realization in cash or cash 
equivalents.
<br></br><br></br>&nbsp;

  <br></br>  • INVENTORIES
<br></br><br></br>Companies measure its inventories at 
lower of the cost or net realizable value. Stock in trade computed on the basis 
of cost of purchases (exclusive of taxes), and other cost incurred for bringing 
the inventories to the present location and condition. 
<br></br><br></br>&nbsp;

  <br></br>  • CASH & CASH 
  EQUIVALENTS 
<br></br><br></br>Cash comprises Cash on hand and 
Demand Deposits with Banks. Cash equivalent are short–term balances (with an 
original maturity of three month or less from the date of acquisition), highly 
liquid investments that are readily convertible into known amounts of cash and 
which are subject to insignificant risk of changes in value.
<br></br><br></br>&nbsp;

  <br></br>  • PROPERTY, PLANT AND 
  EQUIPMENT & INTANGIBLES
<br></br><br></br>Property, Plant and Equipment are 
stated at cost less accumulated depreciation and impairment losses, if any. Cost 
comprises of all expenses incurred to bring the assets to its present location 
and condition. Borrowing cost directly attributable to the 
acquisition/construction are included in the cost of fixed assets. Adjustments 
arising from exchange rate variations attributable to the fixed assets are 
capitalized.
<br></br><br></br>&nbsp;
<br></br><br></br>In case of new projects/expansion of 
existing projects, expenditure incurred during construction /preoperative period 
including interest and finance charge on specific/general purpose loans, prior 
to commencement of commercial production are capitalized. The same are allocated 
to the respective; on completion of construction/erection of the capital 
project/fixed assets.
<br></br><br></br>&nbsp;
<br></br><br></br>Subsequent expenditure related to an 
item of tangible asset are added to its book value only if they increase the 
future economic benefits from the existing asset beyond its previously assessed 
standard of performance.
<br></br><br></br>&nbsp;

  <br></br>  • DEPRECIATION ON TANGIBLE 
  FIXED ASSETS 
<br></br><br></br>The company depreciates Property, 
Plant and Equipment on Written down value method. Depreciation is provided based 
on useful life of the assets as prescribed in Schedule II to the Companies Act, 
2013. Depreciation on addition/deletion from fixed assets made during the period 
is provided on Pro–rata basis from or up to the date of such addition/deletion 
as the case may be.
<br></br><br></br>&nbsp;

  <br></br>  • REVENUE RECOGNITION 
  
<br></br><br></br>Sales of goods/services:
<br></br><br></br>Revenue is recognized to the extent 
that it is probable to the economic benefits will flow to the Company and 
revenue can be reliably measured at the fair value of consideration received or 
receivable, as reflected in relevant documents taking into account contractually 
defined terms of payments and excluding Taxes and Duties. Sales are recognized 
on Net, Return or Trade discounts, on transfer of significant risks and rewards 
of ownership to the buyers which generally coincides with the delivery of goods 
to the customers.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Other Income:
<br></br><br></br>Interest income is recognized on a 
time proportion basis taking into account the amount outstanding and the 
applicable interest rate. Interest income is included under head “other income” 
in the statement of profit and loss.
<br></br><br></br>&nbsp;

  <br></br>  • BORROWING 
COST
<br></br><br></br>Borrowing costs attributable to the 
acquisition or construction of a qualifying asset are capitalized as part of the 
cost of such assets. A qualifying asset is one that necessarily takes 
substantial period of time to get ready for intended use. All other borrowing 
costs are recognized as an expense in the period in which they are incurred. 
Capitalization of borrowing costs is suspended during the extended period in 
which active development is interrupted. Capitalization of borrowing costs is 
ceased when substantially all the activities necessary to prepare the qualifying 
asset for its intended use or sale are complete. Other borrowing costs are 
charged to statement of profit and loss as and when incurred.
<br></br><br></br>&nbsp;

  <br></br>  • ACCOUNTING TAXES ON 
  INCOME 
<br></br><br></br>Tax Expenses for the year, i.e. 
Current tax is included in determining the net profit for the year. A provision 
is made for the Current tax–liability computed in accordance with relevant tax 
rates and tax laws.
<br></br><br></br>&nbsp;

  <br></br>  • DEFERRED 
  TAX–ASSET/LIABILITY 
<br></br><br></br>As per the Prudence concept, Deferred 
Tax Assets are recognized and carried forward only to the extent that there is 
reasonable certainty of their realization. However considering past record of 
the company and by making realistic estimates of profit for the future, its 
prudence we are not recognizing differed Assets as on date. However, the same 
will be recognized as and when there is realistic estimates of the 
Profits.
<br></br><br></br>&nbsp;

  <br></br>  • IMPAIRMENT OF ASSETS 
  
<br></br><br></br>In accordance with AS 28 on 
‘Impairment of assets’ as prescribed in the Companies (Accounting Standards) 
Rules, 2006, the Company assesses at each balance sheet date, whether there is 
any indication that an asset may be impaired. If any such indication exists, the 
Company estimates the recoverable amount of the asset. 
<br></br><br></br>&nbsp;
<br></br><br></br>The recoverable amount of the assets 
(or where applicable that of the cash generating unit to which the asset 
belongs) is estimated as the higher of its net selling price and its value in 
use. Value in use is the present value of estimated future cash flows expected 
to arise from the continuing use of the assets and from its disposal at the end 
of its useful life. 
<br></br><br></br>&nbsp;
<br></br><br></br>An impairment loss is recognized 
whenever the carrying amount of an asset or the cash-generating unit to which it 
belongs, exceeds it recoverable amount. Impairment loss is recognized in the 
statement of profit and loss or against revaluation surplus, where applicable. 
If at the balance sheet date, there is an indication that a previously assessed 
impairment loss no longer exists, the recoverable amount is re-assessed and the 
asset is reflected at the recoverable amount subject to a maximum of the 
depreciated historical cost.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • INVESTMENTS
<br></br><br></br>Investments, which are readily 
realizable and intended to be held for not more than one year from the date on 
which such investments are made, are classified as current investments. All 
other investments are classified as long-term investments. 
<br></br><br></br>On initial recognition, all 
investments are measured at cost. The cost comprises purchase price and directly 
attributable acquisition charges such as brokerage, fees and duties. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current investments are carried in 
the consolidated financial statements at lower of cost and fair value determined 
on an individual investment basis. Long-term investments are carried at cost. 
However, provision for diminution in value is made to recognize a decline other 
than temporary in the value of the investments. 
<br></br><br></br>On disposal of an investment, the 
difference between its carrying amount and net disposal proceeds is charged or 
credited to the statement of profit and loss. However, during the current year, 
Company does not have any current investments.

  <br></br>  • EMPLOYEE BENEFITS 
  
<br></br><br></br>Short – term employee benefits are 
recognized as an expense at the undiscounted amount in the profit & loss 
account of the year in which the related services is rendered.
<br></br><br></br>&nbsp;
<br></br><br></br>Post – employment and other long term 
employee benefits are recognized as an expense in the profit & loss account 
of the year in which the liabilities are crystalized. 
<br></br><br></br>&nbsp;

  <br></br>  • FOREIGN CURRENCY 
  TRANSLATION 
<br></br><br></br>&nbsp;
<br></br><br></br>Initial recognition:
<br></br><br></br>Foreign currency transactions are 
recorded in the reporting currency which is Indian Rupee, by applying to the 
foreign currency amount the exchange rate between the reporting currency and the 
foreign currency at the date of the transaction. 
<br></br><br></br>&nbsp;
<br></br><br></br>Conversion:
<br></br><br></br>Monetary assets and liabilities in 
foreign currency, which are outstanding as at the year-end, are translated at 
the year-end at the closing exchange rate and the resultant exchange differences 
are recognized in the Statement of Profit and Loss. Non-monetary foreign 
currency items are carried at cost. 
<br></br><br></br>&nbsp;
<br></br><br></br>Exchange Differences 
<br></br><br></br>Exchange differences arising on the 
settlement of monetary items or on reporting monetary items of the Company at 
rates different from those at which they were initially recorded during the 
year, or reported in previous consolidated financial statements, are recognized 
as income or as expenses in the year in which they arise.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • SEGMENT 
  ACCOUNTING
<br></br><br></br>(i) Business Segment:
<br></br><br></br>The Company operates in one segment 
i.e. Trading Activities , however one of the fellow subsidiary namely Foce 
Realty Solutions Private Limited operates in different segment i.e. Renting of 
Immovable property and therefore at Consolidated lever we have given the segment 
reporting. 
<br></br><br></br>&nbsp;
<br></br><br></br>(ii) Geographical Segment: 

<br></br><br></br>The Company operates in one 
Geographical Segment namely “within India” and hence no separate information for 
geographic segment wise disclosure is required.
<br></br><br></br>&nbsp;

  <br></br>  • EARNINGS PER 
  SHARE:
<br></br><br></br>Basic earnings per share are computed 
by dividing the net profit for the year attributable to the equity shareholders 
by the weighted average number of equity shares outstanding during the year. 
Diluted earnings per share is computed by dividing the net profit attributable 
to the equity shareholders for the year by the weighted average number of equity 
and dilutive equity equivalent shares outstanding during the year, except where 
the results would be anti-dilutive.
<br></br><br></br>&nbsp;

  <br></br>  • CASH FLOW:
<br></br><br></br>Cash flows are reported using the 
indirect method, whereby profit before tax is adjusted for the effects of 
transactions of non-cash nature, any deferrals or accruals of past or future 
operating cash receipts or payments and item of income or expenses associated 
with investing or financing cash flows. Cash flows from operating, investing and 
financing activities of the Company are segregated, accordingly.
<br></br><br></br>&nbsp;

  <br></br>  • PROVISION, CONTINGENT 
  LIABILITIES AND CONTINGENT ASSETS 
<br></br><br></br>The Company creates a provision when 
there is present obligation as a result of a past event that probably requires 
an outflow of resources and a reliable estimate can be made of the amount of the 
obligation. A disclosure for a contingent liability is made when there is a 
possible obligation or a present obligation that may, but probably will not, 
require an outflow of resources. When there is a possible obligation or a 
present obligation in respect of which the likelihood of outflow of resources is 
remote, no provision or disclosure is made. 
<br></br><br></br>&nbsp;
<br></br><br></br>Provisions are reviewed at each 
balance sheet date and adjusted to reflect the current best estimate. If it is 
no longer probable that an outflow of resources would be required to settle the 
obligation, the provision is reversed. 
<br></br><br></br>Contingent assets are not recognized 
in the consolidated financial statements. However, contingent assets are 
assessed continually and if it is virtually certain that an inflow of economic 
benefits will arise, the asset and related income are recognized in the period 
in which the change occurs. 
<br></br><br></br>&nbsp;
<br></br><br></br>Loss contingencies arising from 
claims, litigation, assessment, fines, penalties, etc. are recorded when it is 
probable that a liability has been incurred and the amount can be reasonably 
estimated.
<br></br><br></br>&nbsp;
<br></br><br></br>For SDG & CO 
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<br></br><br></br>&nbsp;
 <br></br><br></br>SIGNIFICANT ACCOUNTING POLICY AND 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
<br></br><br></br>&nbsp;

  <br></br>  • BACKGROUND
<br></br><br></br>Foce India Limited formally known as Heighten Trading Company Private Limited is 
a limited company domiciled in India and incorporated on 10th January, 2001 under 
the Companies Act as Heighten Trading Company Private Limited as a Private 
Limited Company, having Company Incorporation No. (CIN) U33100MH2001PLC130385. 
Subsequently name of the company changed to Force India Limited. The company 
converted into the Limited company and a fresh certificate of incorporation 
consequent upon conversion to Public Limited Company has been issued on 
15th Day 
of June, 2021.
<br></br><br></br>The company is primarily engaged in 
the business of trading in wrist watches and Man’s accessories.
<br></br><br></br>Consolidated Financial Statement 
includes statement of following company:

  <br></br>  • Foce India Limited (Holding 
  Company) 
  <br></br>  • FO Industries Private Limited 
  (100% subsidiary of Foce India Limited) 
  <br></br>  • Foce Realty Solutions Private 
  Limited (100% subsidiary of Foce India Limited)
<br></br><br></br>&nbsp;
<br></br><br></br>FO Industries Private 
Limited is a Private Limited Company domiciled in 
India and incorporated on 6th April, 2021 under 
the Companies Act 2013, having Company Incorporation No. (CIN) 
U33300MH2021PTC358370 and the company is primarily engaged in the business of 
Manufacturing of wrist watches and Man’s accessories.
<br></br><br></br>Foce Realty Solutions Private 
Limited was formerly known as FC Watches Private 
Limited is a Private limited company domiciled in India and incorporated on 
12th 
November, 2021 under the Companies Act, 2013 as FC Watches Private Limited, 
having Company Incorporation No. (CIN) U70100MH2021PTC371389 and the company now 
engaged into the business of investment in real estate.
<br></br><br></br>&nbsp;
<br></br><br></br>B. STATEMENT OF SIGNIFICANT 
ACCOUNTING POLICIES

  <br></br>  • BASIS OF ACCOUNTING AND 
  PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
<br></br><br></br>The accounting principles and 
policies, recognized as appropriate for the measurement and reporting of the 
financial performance and financial position on accrual basis except as otherwise 
disclosed, using historical costs (i.e. not taking into account changing money values impact of 
inflation) are applied in the preparation of the consolidated financial 
statements and those which are considered materials to the affairs are suitably 
disclosed. The consolidated financial statements are in accordance with the 
requirements of the companies Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • USE OF 
  ESTIMATES
<br></br><br></br>The preparation of Consolidated 
financial statements in conformity with generally accepted accounting principles 
(‘GAAP’) in India requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and the disclosure of 
contingent liabilities on the date of the Consolidated financial statements, and 
the reported amount of revenue and expenses during the reporting period. The 
estimates and assumptions used in the accompanying consolidated financial 
statements are based upon management’s evaluation of the relevant facts and 
circumstances as of the date of the statements which in management’s opinion are 
prudent and reasonable. Actual results may differ from the estimates used in 
preparing the accompanying consolidated financial statements. Any revision to 
accounting estimates is recognized prospectively in current and future 
periods.
<br></br><br></br>&nbsp;

  <br></br>  • CURRENT/NON-CURRENT 
  CLASSIFICATIONS
<br></br><br></br>The Schedule III to the Act requires 
assets and liabilities to be classified as either Current or Non-current. An 
asset is classified as current when it satisfies any of the following criteria: 


  
    <br></br>  • It is expected to be realized 
    in, or is intended for sale or consumption in, the entity’s normal operating 
    cycle; 
    <br></br>  • It is held primarily for the 
    purpose of being traded; 
    <br></br>  • It is expected to be realized 
    within twelve months after the balance sheet date; or 
    <br></br>  • It is cash or a cash equivalent 
    unless it is restricted from being exchanged or used to settle a liability 
    for at least twelve months after the balance sheet date. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current assets include the current 
portion of non-current financial assets. All other assets are classified as 
non-current. 
<br></br><br></br>A liability is classified as current 
when it satisfies any of the following criteria: 

  <br></br>  • It is expected to be settled in, 
  the entity’s normal operating cycle; 
  <br></br>  • It is held primarily for the 
  purpose of being traded; 
  <br></br>  • It is due to be settled within 
  twelve months after the balance sheet date; or 
  <br></br>  • The Company does not have an 
  unconditional right to defer settlement of the liability for at least twelve 
  months after the balance sheet date. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current liabilities include current 
portion of non-current financial liabilities. All other liabilities are 
classified as non-current.
<br></br><br></br>&nbsp;
<br></br><br></br>Operating cycle 
<br></br><br></br>Operating cycle is the time between 
the acquisition of assets for processing and their realization in cash or cash 
equivalents.
<br></br><br></br>&nbsp;

  <br></br>  • INVENTORIES
<br></br><br></br>Companies measure its inventories at 
lower of the cost or net realizable value. Stock in trade computed on the basis 
of cost of purchases (exclusive of taxes), and other cost incurred for bringing 
the inventories to the present location and condition. 
<br></br><br></br>&nbsp;

  <br></br>  • CASH & CASH 
  EQUIVALENTS 
<br></br><br></br>Cash comprises Cash on hand and 
Demand Deposits with Banks. Cash equivalent are short–term balances (with an 
original maturity of three month or less from the date of acquisition), highly 
liquid investments that are readily convertible into known amounts of cash and 
which are subject to insignificant risk of changes in value.
<br></br><br></br>&nbsp;

  <br></br>  • PROPERTY, PLANT AND 
  EQUIPMENT & INTANGIBLES
<br></br><br></br>Property, Plant and Equipment are 
stated at cost less accumulated depreciation and impairment losses, if any. Cost 
comprises of all expenses incurred to bring the assets to its present location 
and condition. Borrowing cost directly attributable to the 
acquisition/construction are included in the cost of fixed assets. Adjustments 
arising from exchange rate variations attributable to the fixed assets are 
capitalized.
<br></br><br></br>&nbsp;
<br></br><br></br>In case of new projects/expansion of 
existing projects, expenditure incurred during construction /preoperative period 
including interest and finance charge on specific/general purpose loans, prior 
to commencement of commercial production are capitalized. The same are allocated 
to the respective; on completion of construction/erection of the capital 
project/fixed assets.
<br></br><br></br>&nbsp;
<br></br><br></br>Subsequent expenditure related to an 
item of tangible asset are added to its book value only if they increase the 
future economic benefits from the existing asset beyond its previously assessed 
standard of performance.
<br></br><br></br>&nbsp;

  <br></br>  • DEPRECIATION ON TANGIBLE 
  FIXED ASSETS 
<br></br><br></br>The company depreciates Property, 
Plant and Equipment on Written down value method. Depreciation is provided based 
on useful life of the assets as prescribed in Schedule II to the Companies Act, 
2013. Depreciation on addition/deletion from fixed assets made during the period 
is provided on Pro–rata basis from or up to the date of such addition/deletion 
as the case may be.
<br></br><br></br>&nbsp;

  <br></br>  • REVENUE RECOGNITION 
  
<br></br><br></br>Sales of goods/services:
<br></br><br></br>Revenue is recognized to the extent 
that it is probable to the economic benefits will flow to the Company and 
revenue can be reliably measured at the fair value of consideration received or 
receivable, as reflected in relevant documents taking into account contractually 
defined terms of payments and excluding Taxes and Duties. Sales are recognized 
on Net, Return or Trade discounts, on transfer of significant risks and rewards 
of ownership to the buyers which generally coincides with the delivery of goods 
to the customers.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Other Income:
<br></br><br></br>Interest income is recognized on a 
time proportion basis taking into account the amount outstanding and the 
applicable interest rate. Interest income is included under head “other income” 
in the statement of profit and loss.
<br></br><br></br>&nbsp;

  <br></br>  • BORROWING 
COST
<br></br><br></br>Borrowing costs attributable to the 
acquisition or construction of a qualifying asset are capitalized as part of the 
cost of such assets. A qualifying asset is one that necessarily takes 
substantial period of time to get ready for intended use. All other borrowing 
costs are recognized as an expense in the period in which they are incurred. 
Capitalization of borrowing costs is suspended during the extended period in 
which active development is interrupted. Capitalization of borrowing costs is 
ceased when substantially all the activities necessary to prepare the qualifying 
asset for its intended use or sale are complete. Other borrowing costs are 
charged to statement of profit and loss as and when incurred.
<br></br><br></br>&nbsp;

  <br></br>  • ACCOUNTING TAXES ON 
  INCOME 
<br></br><br></br>Tax Expenses for the year, i.e. 
Current tax is included in determining the net profit for the year. A provision 
is made for the Current tax–liability computed in accordance with relevant tax 
rates and tax laws.
<br></br><br></br>&nbsp;

  <br></br>  • DEFERRED 
  TAX–ASSET/LIABILITY 
<br></br><br></br>As per the Prudence concept, Deferred 
Tax Assets are recognized and carried forward only to the extent that there is 
reasonable certainty of their realization. However considering past record of 
the company and by making realistic estimates of profit for the future, its 
prudence we are not recognizing differed Assets as on date. However, the same 
will be recognized as and when there is realistic estimates of the 
Profits.
<br></br><br></br>&nbsp;

  <br></br>  • IMPAIRMENT OF ASSETS 
  
<br></br><br></br>In accordance with AS 28 on 
‘Impairment of assets’ as prescribed in the Companies (Accounting Standards) 
Rules, 2006, the Company assesses at each balance sheet date, whether there is 
any indication that an asset may be impaired. If any such indication exists, the 
Company estimates the recoverable amount of the asset. 
<br></br><br></br>&nbsp;
<br></br><br></br>The recoverable amount of the assets 
(or where applicable that of the cash generating unit to which the asset 
belongs) is estimated as the higher of its net selling price and its value in 
use. Value in use is the present value of estimated future cash flows expected 
to arise from the continuing use of the assets and from its disposal at the end 
of its useful life. 
<br></br><br></br>&nbsp;
<br></br><br></br>An impairment loss is recognized 
whenever the carrying amount of an asset or the cash-generating unit to which it 
belongs, exceeds it recoverable amount. Impairment loss is recognized in the 
statement of profit and loss or against revaluation surplus, where applicable. 
If at the balance sheet date, there is an indication that a previously assessed 
impairment loss no longer exists, the recoverable amount is re-assessed and the 
asset is reflected at the recoverable amount subject to a maximum of the 
depreciated historical cost.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • INVESTMENTS
<br></br><br></br>Investments, which are readily 
realizable and intended to be held for not more than one year from the date on 
which such investments are made, are classified as current investments. All 
other investments are classified as long-term investments. 
<br></br><br></br>On initial recognition, all 
investments are measured at cost. The cost comprises purchase price and directly 
attributable acquisition charges such as brokerage, fees and duties. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current investments are carried in 
the consolidated financial statements at lower of cost and fair value determined 
on an individual investment basis. Long-term investments are carried at cost. 
However, provision for diminution in value is made to recognize a decline other 
than temporary in the value of the investments. 
<br></br><br></br>On disposal of an investment, the 
difference between its carrying amount and net disposal proceeds is charged or 
credited to the statement of profit and loss. However, during the current year, 
Company does not have any current investments.

  <br></br>  • EMPLOYEE BENEFITS 
  
<br></br><br></br>Short – term employee benefits are 
recognized as an expense at the undiscounted amount in the profit & loss 
account of the year in which the related services is rendered.
<br></br><br></br>&nbsp;
<br></br><br></br>Post – employment and other long term 
employee benefits are recognized as an expense in the profit & loss account 
of the year in which the liabilities are crystalized. 
<br></br><br></br>&nbsp;

  <br></br>  • FOREIGN CURRENCY 
  TRANSLATION 
<br></br><br></br>&nbsp;
<br></br><br></br>Initial recognition:
<br></br><br></br>Foreign currency transactions are 
recorded in the reporting currency which is Indian Rupee, by applying to the 
foreign currency amount the exchange rate between the reporting currency and the 
foreign currency at the date of the transaction. 
<br></br><br></br>&nbsp;
<br></br><br></br>Conversion:
<br></br><br></br>Monetary assets and liabilities in 
foreign currency, which are outstanding as at the year-end, are translated at 
the year-end at the closing exchange rate and the resultant exchange differences 
are recognized in the Statement of Profit and Loss. Non-monetary foreign 
currency items are carried at cost. 
<br></br><br></br>&nbsp;
<br></br><br></br>Exchange Differences 
<br></br><br></br>Exchange differences arising on the 
settlement of monetary items or on reporting monetary items of the Company at 
rates different from those at which they were initially recorded during the 
year, or reported in previous consolidated financial statements, are recognized 
as income or as expenses in the year in which they arise.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • SEGMENT 
  ACCOUNTING
<br></br><br></br>(i) Business Segment:
<br></br><br></br>The Company operates in one segment 
i.e. Trading Activities , however one of the fellow subsidiary namely Foce 
Realty Solutions Private Limited operates in different segment i.e. Renting of 
Immovable property and therefore at Consolidated lever we have given the segment 
reporting. 
<br></br><br></br>&nbsp;
<br></br><br></br>(ii) Geographical Segment: 

<br></br><br></br>The Company operates in one 
Geographical Segment namely “within India” and hence no separate information for 
geographic segment wise disclosure is required.
<br></br><br></br>&nbsp;

  <br></br>  • EARNINGS PER 
  SHARE:
<br></br><br></br>Basic earnings per share are computed 
by dividing the net profit for the year attributable to the equity shareholders 
by the weighted average number of equity shares outstanding during the year. 
Diluted earnings per share is computed by dividing the net profit attributable 
to the equity shareholders for the year by the weighted average number of equity 
and dilutive equity equivalent shares outstanding during the year, except where 
the results would be anti-dilutive.
<br></br><br></br>&nbsp;

  <br></br>  • CASH FLOW:
<br></br><br></br>Cash flows are reported using the 
indirect method, whereby profit before tax is adjusted for the effects of 
transactions of non-cash nature, any deferrals or accruals of past or future 
operating cash receipts or payments and item of income or expenses associated 
with investing or financing cash flows. Cash flows from operating, investing and 
financing activities of the Company are segregated, accordingly.
<br></br><br></br>&nbsp;

  <br></br>  • PROVISION, CONTINGENT 
  LIABILITIES AND CONTINGENT ASSETS 
<br></br><br></br>The Company creates a provision when 
there is present obligation as a result of a past event that probably requires 
an outflow of resources and a reliable estimate can be made of the amount of the 
obligation. A disclosure for a contingent liability is made when there is a 
possible obligation or a present obligation that may, but probably will not, 
require an outflow of resources. When there is a possible obligation or a 
present obligation in respect of which the likelihood of outflow of resources is 
remote, no provision or disclosure is made. 
<br></br><br></br>&nbsp;
<br></br><br></br>Provisions are reviewed at each 
balance sheet date and adjusted to reflect the current best estimate. If it is 
no longer probable that an outflow of resources would be required to settle the 
obligation, the provision is reversed. 
<br></br><br></br>Contingent assets are not recognized 
in the consolidated financial statements. However, contingent assets are 
assessed continually and if it is virtually certain that an inflow of economic 
benefits will arise, the asset and related income are recognized in the period 
in which the change occurs. 
<br></br><br></br>&nbsp;
<br></br><br></br>Loss contingencies arising from 
claims, litigation, assessment, fines, penalties, etc. are recorded when it is 
probable that a liability has been incurred and the amount can be reasonably 
estimated.
<br></br><br></br>&nbsp;
<br></br><br></br>For SDG & CO 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;For 
and on behalf of the Board 
<br></br><br></br>Chartered Accountants 
<br></br><br></br>Firm 
Registration No.: 137864W 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Sd/- 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;sd/-
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Manoj 
Agarwal) 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Utkarsh 
Agarwal)
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Managing 
Director 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director 
& CFO
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00159601 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
08021945
<br></br><br></br>&nbsp;Sd/- 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Varish 
Sunil Shah
<br></br><br></br>Partner 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>Membership No.: 611014 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;sd/- 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>UDIN: 25611014BNUIKD3614 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Ankit 
Devendra Pandit) 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>Place: Mumbai 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Company 
Secretary 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>Date: 30-05-2025
<br></br><br></br>&nbsp;
 <br></br><br></br>Short – term employee benefits are 
recognized as an expense at the undiscounted amount in the profit & loss 
account of the year in which the related services is rendered.
<br></br><br></br>&nbsp;
<br></br><br></br>Post – employment and other long term 
employee benefits are recognized as an expense in the profit & loss account 
of the year in which the liabilities are crystalized
 <br></br><br></br>Short – term employee benefits are 
recognized as an expense at the undiscounted amount in the profit & loss 
account of the year in which the related services is rendered.
<br></br><br></br>&nbsp;
<br></br><br></br>Post – employment and other long term 
employee benefits are recognized as an expense in the profit & loss account 
of the year in which the liabilities are crystalized
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>FOCE India Limited&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Formerly known as 
      Heighten Trading Company Pvt. Ltd. )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 4,Kingston,Shastri 
      Nagar, Lokhandwala Complex, Andheri(W), Mumbai : 
  400053&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;CIN :&nbsp; 
      L33100MH2001PLC130385&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(Amount in 
      Rs.)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>SEGMENT WISE REVENUE, RESULTS 
      AND CAPITAL EMPLOYED FOR THE YEAR ENDED 31ST MARCH, 2025</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Half Year ended 
      31.03.2025</td>
    <td>
      <br></br><br></br>&nbsp;Half Year ended 
      30.09.2024&nbsp;</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2025</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Audited)</td>
    <td>
      <br></br><br></br>&nbsp;(Unaudited)&nbsp;</td>
    <td>
      <br></br><br></br>(Audited)</td>
    <td>
      <br></br><br></br>(Audited)</td></tr>
  <tr>
    <td>
      <br></br><br></br>1. Segment 
      Revenue&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Net Sales/Income from each 
      segment should be disclosed under this head</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp; 69,63,63,414 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      31,78,73,510 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,01,42,36,924 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      79,08,81,392 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 67,84,911 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,14,94,567 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,82,79,478 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,16,20,173 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net Sales/Income from 
      Operations</td>
    <td>
      <br></br><br></br>&nbsp; 70,31,48,325 
</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 33,93,68,077 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,04,25,16,402 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      80,25,01,565 </td></tr>
  <tr>
    <td>
      <br></br><br></br>2. Segment 
      Results&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>[Profit/(Loss) before tax and 
      interest from each segment]</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      9,02,93,150 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6,25,88,320 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15,28,81,470 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18,91,48,921 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 67,84,911 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,14,94,567 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,82,79,478 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      89,29,344 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Income (1 + 
2)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 9,70,78,061 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,40,82,887 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18,11,60,948 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19,80,78,265 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less:&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(i)&nbsp;&nbsp; Interest 
      expenses&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 55,26,161 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,89,924 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      59,16,085 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      60,16,102 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(ii)&nbsp; Unallocated 
      Corporate Expenses</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(iii) Other 
      Income</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 21,69,901 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,55,426 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39,25,327 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12,62,961 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Profit before 
    Tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 9,37,21,801 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,54,48,389 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,91,70,190 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19,33,25,124 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Tax Expense</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,83,32,508 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,68,14,737 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,51,47,245 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,44,00,266 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Profit after 
    Tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 7,53,89,293 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,86,33,652 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,40,22,945 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15,89,24,858 </td></tr>
  <tr>
    <td>
      <br></br><br></br>3. Capital 
      Employed&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp; 53,19,25,244 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,63,41,973 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      60,82,67,217 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,63,80,051 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(45,65,35,951)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      63,63,98,131 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,98,62,180 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      54,77,26,402 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(c) 
    Unallocated</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Capital 
    Employed</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 7,53,89,293 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 71,27,40,104 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      78,81,29,397 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      64,41,06,453 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>FOCE India Limited&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Formerly known as 
      Heighten Trading Company Pvt. Ltd. )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 4,Kingston,Shastri 
      Nagar, Lokhandwala Complex, Andheri(W), Mumbai : 
  400053&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;CIN :&nbsp; 
      L33100MH2001PLC130385&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(Amount in 
      Rs.)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>SEGMENT WISE REVENUE, RESULTS 
      AND CAPITAL EMPLOYED FOR THE YEAR ENDED 31ST MARCH, 2025</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Half Year ended 
      31.03.2025</td>
    <td>
      <br></br><br></br>&nbsp;Half Year ended 
      30.09.2024&nbsp;</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2025</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Audited)</td>
    <td>
      <br></br><br></br>&nbsp;(Unaudited)&nbsp;</td>
    <td>
      <br></br><br></br>(Audited)</td>
    <td>
      <br></br><br></br>(Audited)</td></tr>
  <tr>
    <td>
      <br></br><br></br>1. Segment 
      Revenue&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Net Sales/Income from each 
      segment should be disclosed under this head</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp; 69,63,63,414 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      31,78,73,510 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,01,42,36,924 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      79,08,81,392 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 67,84,911 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,14,94,567 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,82,79,478 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,16,20,173 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net Sales/Income from 
      Operations</td>
    <td>
      <br></br><br></br>&nbsp; 70,31,48,325 
</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 33,93,68,077 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,04,25,16,402 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      80,25,01,565 </td></tr>
  <tr>
    <td>
      <br></br><br></br>2. Segment 
      Results&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>[Profit/(Loss) before tax and 
      interest from each segment]</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      9,02,93,150 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6,25,88,320 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15,28,81,470 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18,91,48,921 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 67,84,911 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,14,94,567 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,82,79,478 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      89,29,344 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Income (1 + 
2)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 9,70,78,061 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,40,82,887 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18,11,60,948 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19,80,78,265 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less:&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(i)&nbsp;&nbsp; Interest 
      expenses&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 55,26,161 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,89,924 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      59,16,085 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      60,16,102 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(ii)&nbsp; Unallocated 
      Corporate Expenses</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(iii) Other 
      Income</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 21,69,901 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,55,426 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39,25,327 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12,62,961 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Profit before 
    Tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 9,37,21,801 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,54,48,389 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,91,70,190 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19,33,25,124 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Tax Expense</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,83,32,508 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,68,14,737 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,51,47,245 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,44,00,266 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Profit after 
    Tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 7,53,89,293 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,86,33,652 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,40,22,945 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15,89,24,858 </td></tr>
  <tr>
    <td>
      <br></br><br></br>3. Capital 
      Employed&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp; 53,19,25,244 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,63,41,973 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      60,82,67,217 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,63,80,051 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(45,65,35,951)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      63,63,98,131 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,98,62,180 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      54,77,26,402 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(c) 
    Unallocated</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Capital 
    Employed</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 7,53,89,293 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 71,27,40,104 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      78,81,29,397 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      64,41,06,453 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 false
 false
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Nature and volume of 
      transactions during the year with the above related parties are as 
      follows: </td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;S. R. No </td>
    <td>
      <br></br><br></br>Related Party </td>
    <td>
      <br></br><br></br>&nbsp;Relation with Party 
      </td>
    <td>
      <br></br><br></br>&nbsp;Nature of Transactions 
      </td>
    <td>
      <br></br><br></br>&nbsp;Volume of Transaction 
      <br></br>FY 2024-25 </td>
    <td>
      <br></br><br></br>Outstanding as on 31st March, 
      2025 </td>
    <td>
      <br></br><br></br>&nbsp;Volume of Transaction 
      <br></br>FY 2023-2 4 </td>
    <td>
      <br></br><br></br>Outstanding as on 31st March, 
      2024 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;1</td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Agarwal 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Director & KMP 
      </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(2012.18)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(692)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Taken during the 
      year </td>
    <td>
      <br></br><br></br>5773.82</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5461.83</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>6757.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>4141.64</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(1028.19)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(2012.18)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;2 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Utkarsh Agarwal 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Director & KMP 
      </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>69.60</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan taken during the 
      year </td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;405.00</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.20</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>351.00</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>69.80</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(54.00)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;3 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Umar Abdul Aziz 
      Seliya </td>
    <td>
      <br></br><br></br>&nbsp;-Ex-CFO </td>
    <td>
      <br></br><br></br>&nbsp;Salary For the year 
      </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>1.88</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;4 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Ankit Devendra 
      Pandit. </td>
    <td>
      <br></br><br></br>&nbsp;Company Secretary & 
      KMP </td>
    <td>
      <br></br><br></br>&nbsp;Salary For the year 
      </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;5 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Abhilasha Chaudhary 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;6 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr.Lalit Kumar Tapadia 
      &nbsp;</td>
    <td>
      <br></br><br></br>Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;7 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mrs.Rekha Agarwal 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;8</td>
    <td>
      <br></br><br></br>Ms. Apeksha 
    Agarwal</td>
    <td>
      <br></br><br></br>-Relative of KMP</td>
    <td>
      <br></br><br></br>Op. Balance</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Advances Given</td>
    <td>
      <br></br><br></br>4.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Professional Fee</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Received</td>
    <td>
      <br></br><br></br>4.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2.17</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Balance Outstanding 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;9</td>
    <td>
      <br></br><br></br>Ms. Ashu Agarwal</td>
    <td>
      <br></br><br></br>-Relative of KMP</td>
    <td>
      <br></br><br></br>Salary Paid</td>
    <td>
      <br></br><br></br>2.4</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>2.67</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 10 </td>
    <td>
      <br></br><br></br>&nbsp;M/s. Foce Industries 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>&nbsp;Outstanding at beginning 
      </td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan repaid during the 
      year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Purchase of Goods 
      (Inclusive of GST, TDS & TCS) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>4.30</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Outstanding at year end 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>4.30</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 11 </td>
    <td>
      <br></br><br></br>Clove Trading LLP</td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sale of goods (Inclusive of 
      GST, TDS & TCS)</td>
    <td>
      <br></br><br></br>6.03</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>51.71</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>11.46</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>51.13</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 12</td>
    <td>
      <br></br><br></br>Twilight Watches Private 
      Limited</td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>Purchase of goods (Inclusive of 
      GST, TDS & TCS)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(51.13)</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Payment made towards purchase 
      of goods</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstanding Payable at Year 
      End</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>* As certified by the management and 
relied upon by auditors.
<br></br><br></br>&nbsp;
<br></br><br></br>*Related Party figures has been 
showing on consolidated basis and figures as reflected above has consolidated 
figures with the subsidiaries.
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Nature and volume of 
      transactions during the year with the above related parties are as 
      follows: </td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;S. R. No </td>
    <td>
      <br></br><br></br>Related Party </td>
    <td>
      <br></br><br></br>&nbsp;Relation with Party 
      </td>
    <td>
      <br></br><br></br>&nbsp;Nature of Transactions 
      </td>
    <td>
      <br></br><br></br>&nbsp;Volume of Transaction 
      <br></br>FY 2024-25 </td>
    <td>
      <br></br><br></br>Outstanding as on 31st March, 
      2025 </td>
    <td>
      <br></br><br></br>&nbsp;Volume of Transaction 
      <br></br>FY 2023-2 4 </td>
    <td>
      <br></br><br></br>Outstanding as on 31st March, 
      2024 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;1</td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Agarwal 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Director & KMP 
      </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(2012.18)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(692)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Taken during the 
      year </td>
    <td>
      <br></br><br></br>5773.82</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5461.83</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>6757.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>4141.64</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(1028.19)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(2012.18)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;2 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Utkarsh Agarwal 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Director & KMP 
      </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>69.60</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan taken during the 
      year </td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;405.00</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.20</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>351.00</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>69.80</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(54.00)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;3 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Umar Abdul Aziz 
      Seliya </td>
    <td>
      <br></br><br></br>&nbsp;-Ex-CFO </td>
    <td>
      <br></br><br></br>&nbsp;Salary For the year 
      </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>1.88</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;4 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Ankit Devendra 
      Pandit. </td>
    <td>
      <br></br><br></br>&nbsp;Company Secretary & 
      KMP </td>
    <td>
      <br></br><br></br>&nbsp;Salary For the year 
      </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;5 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Abhilasha Chaudhary 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;6 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr.Lalit Kumar Tapadia 
      &nbsp;</td>
    <td>
      <br></br><br></br>Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;7 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mrs.Rekha Agarwal 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;8</td>
    <td>
      <br></br><br></br>Ms. Apeksha 
    Agarwal</td>
    <td>
      <br></br><br></br>-Relative of KMP</td>
    <td>
      <br></br><br></br>Op. Balance</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Advances Given</td>
    <td>
      <br></br><br></br>4.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Professional Fee</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Received</td>
    <td>
      <br></br><br></br>4.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2.17</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Balance Outstanding 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;9</td>
    <td>
      <br></br><br></br>Ms. Ashu Agarwal</td>
    <td>
      <br></br><br></br>-Relative of KMP</td>
    <td>
      <br></br><br></br>Salary Paid</td>
    <td>
      <br></br><br></br>2.4</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>2.67</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 10 </td>
    <td>
      <br></br><br></br>&nbsp;M/s. Foce Industries 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>&nbsp;Outstanding at beginning 
      </td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan repaid during the 
      year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Purchase of Goods 
      (Inclusive of GST, TDS & TCS) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>4.30</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Outstanding at year end 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>4.30</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 11 </td>
    <td>
      <br></br><br></br>Clove Trading LLP</td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sale of goods (Inclusive of 
      GST, TDS & TCS)</td>
    <td>
      <br></br><br></br>6.03</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>51.71</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>11.46</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>51.13</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 12</td>
    <td>
      <br></br><br></br>Twilight Watches Private 
      Limited</td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>Purchase of goods (Inclusive of 
      GST, TDS & TCS)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(51.13)</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Payment made towards purchase 
      of goods</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstanding Payable at Year 
      End</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>* As certified by the management and 
relied upon by auditors.
<br></br><br></br>&nbsp;
<br></br><br></br>*Related Party figures has been 
showing on consolidated basis and figures as reflected above has consolidated 
figures with the subsidiaries.
<br></br><br></br>&nbsp;
 true
 true
 false
 false
 0
 0
 0
 0
 561000
 458000
 561000
 458000
 <br></br><br></br>Contingent /Disputed Liabilities not 
provided for: 
<br></br><br></br>FOCE India Limited:-
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of Statute</td>
    <td>
      <br></br><br></br>Nature of the 
Dues</td>
    <td>
      <br></br><br></br>Forum where dispute is 
      Pending</td>
    <td>
      <br></br><br></br>Amount</td>
    <td>
      <br></br><br></br>Period to which the amount 
      relates (F.Y.)</td>
    <td>
      <br></br><br></br>Nature of 
    Liability</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Income Tax Act, 
    1961</td>
    <td>
      <br></br><br></br>Tax, Inetrest & 
      penalty</td>
    <td>
      <br></br><br></br>Commissioner of Income Tax 
      Appeal</td>
    <td>
      <br></br><br></br>Rs. 9,81,08,563/-</td>
    <td>
      <br></br><br></br>2018-19</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;2</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 61,04,295/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 1,32,568/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Income Tax Act,1961 
    </td>
    <td>
      <br></br><br></br>TDS</td>
    <td>
      <br></br><br></br>Traces </td>
    <td>
      <br></br><br></br>2,17,700/-</td>
    <td>
      <br></br><br></br>FY 2009-13<br></br>FY 2015-23<br></br>FY 
      2024-25</td>
    <td>
      <br></br><br></br>Disputed Liabilities 
    </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>FO Industries Private 
Limited:-
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No</td>
    <td>
      <br></br><br></br>Name of Statute</td>
    <td>
      <br></br><br></br>Nature <br></br>of 
      the<br></br>Dues</td>
    <td>
      <br></br><br></br>Forum <br></br>where dispute is 
      <br></br>Pending</td>
    <td>
      <br></br><br></br>Amount</td>
    <td>
      <br></br><br></br>Period to which the amount 
      relates (F.Y)</td>
    <td>
      <br></br><br></br>Nature of 
    Liability</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Goods & service Tax 
      Act,
      <br></br><br></br>2017</td>
    <td>
      <br></br><br></br>Tax & Penalty</td>
    <td>
      <br></br><br></br>GST Appellate 
      Authority</td>
    <td>
      <br></br><br></br>2,82,47,432</td>
    <td>
      <br></br><br></br>April 2021 to
      <br></br><br></br>March 2023</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr></tbody></table><br></br><br></br>&nbsp;
 <br></br><br></br>Contingent /Disputed Liabilities not 
provided for: 
<br></br><br></br>FOCE India Limited:-
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of Statute</td>
    <td>
      <br></br><br></br>Nature of the 
Dues</td>
    <td>
      <br></br><br></br>Forum where dispute is 
      Pending</td>
    <td>
      <br></br><br></br>Amount</td>
    <td>
      <br></br><br></br>Period to which the amount 
      relates (F.Y.)</td>
    <td>
      <br></br><br></br>Nature of 
    Liability</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Income Tax Act, 
    1961</td>
    <td>
      <br></br><br></br>Tax, Inetrest & 
      penalty</td>
    <td>
      <br></br><br></br>Commissioner of Income Tax 
      Appeal</td>
    <td>
      <br></br><br></br>Rs. 9,81,08,563/-</td>
    <td>
      <br></br><br></br>2018-19</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;2</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 61,04,295/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 1,32,568/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Income Tax Act,1961 
    </td>
    <td>
      <br></br><br></br>TDS</td>
    <td>
      <br></br><br></br>Traces </td>
    <td>
      <br></br><br></br>2,17,700/-</td>
    <td>
      <br></br><br></br>FY 2009-13<br></br>FY 2015-23<br></br>FY 
      2024-25</td>
    <td>
      <br></br><br></br>Disputed Liabilities 
    </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>FO Industries Private 
Limited:-
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No</td>
    <td>
      <br></br><br></br>Name of Statute</td>
    <td>
      <br></br><br></br>Nature <br></br>of 
      the<br></br>Dues</td>
    <td>
      <br></br><br></br>Forum <br></br>where dispute is 
      <br></br>Pending</td>
    <td>
      <br></br><br></br>Amount</td>
    <td>
      <br></br><br></br>Period to which the amount 
      relates (F.Y)</td>
    <td>
      <br></br><br></br>Nature of 
    Liability</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Goods & service Tax 
      Act,
      <br></br><br></br>2017</td>
    <td>
      <br></br><br></br>Tax & Penalty</td>
    <td>
      <br></br><br></br>GST Appellate 
      Authority</td>
    <td>
      <br></br><br></br>2,82,47,432</td>
    <td>
      <br></br><br></br>April 2021 to
      <br></br><br></br>March 2023</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 true
 Not 
Applicable
 Not Applicable
&nbsp;
 0
 35251000
 34455000
 <br></br><br></br>Sales of goods/services:
<br></br><br></br>Revenue is recognized to the extent 
that it is probable to the economic benefits will flow to the Company and 
revenue can be reliably measured at the fair value of consideration received or 
receivable, as reflected in relevant documents taking into account contractually 
defined terms of payments and excluding Taxes and Duties. Sales are recognized 
on Net, Return or Trade discounts, on transfer of significant risks and rewards 
of ownership to the buyers which generally coincides with the delivery of goods 
to the customers.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Other Income:
<br></br><br></br>Interest income is recognized on a 
time proportion basis taking into account the amount outstanding and the 
applicable interest rate. Interest income is included under head “other income” 
in the statement of profit and loss.
<br></br><br></br>&nbsp;
 <br></br><br></br>Sales of goods/services:
<br></br><br></br>Revenue is recognized to the extent 
that it is probable to the economic benefits will flow to the Company and 
revenue can be reliably measured at the fair value of consideration received or 
receivable, as reflected in relevant documents taking into account contractually 
defined terms of payments and excluding Taxes and Duties. Sales are recognized 
on Net, Return or Trade discounts, on transfer of significant risks and rewards 
of ownership to the buyers which generally coincides with the delivery of goods 
to the customers.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Other Income:
<br></br><br></br>Interest income is recognized on a 
time proportion basis taking into account the amount outstanding and the 
applicable interest rate. Interest income is included under head “other income” 
in the statement of profit and loss.
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 17 : Consolidated Revenue from 
    operations</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Sale of products</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10,138.47 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,903.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Rent Income</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      286.69 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.70 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Sale of Services</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      116.20 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10,425.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,025.02 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 19 : Consolidated Purchase of traded 
    Goods</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Purchase of Goods</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,477.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,749.12 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,477.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,749.12 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 17 : Consolidated Revenue from 
    operations</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Sale of products</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10,138.47 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,903.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Rent Income</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      286.69 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.70 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Sale of Services</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      116.20 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10,425.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,025.02 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 19 : Consolidated Purchase of traded 
    Goods</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Purchase of Goods</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,477.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,749.12 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,477.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,749.12 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 1013847000
 790312000
 28669000
 12190000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 18 : Consolidated Other Income</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Interest income</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      34.67 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.26 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Rebate & 
    discount</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Interest on Income Tax 
      refund</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.68 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.37 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Gain on Redemption of Mutual 
      fund</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>Penalty to 
    Creditors</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.18 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>f)</td>
    <td>
      <br></br><br></br>PROFIT FROM SALE OF 
      ASSETS</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.56 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.63 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 18 : Consolidated Other Income</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Interest income</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      34.67 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.26 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Rebate & 
    discount</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Interest on Income Tax 
      refund</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.68 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.37 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Gain on Redemption of Mutual 
      fund</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>Penalty to 
    Creditors</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.18 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>f)</td>
    <td>
      <br></br><br></br>PROFIT FROM SALE OF 
      ASSETS</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.56 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.63 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <br></br><br></br>INDEPENDENT AUDITOR’S REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>To the Members of Foce India 
Limited
<br></br><br></br>(Formerly known as HEIGHTEN TRADING 
COMPANY PRIVATE LIMITED)
<br></br><br></br>&nbsp;
<br></br><br></br>Report on the Audit of the Consolidated 
Financial Statements
<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>&nbsp;
<br></br><br></br>We have audited the Consolidated 
financial statements of FOCE INDIA LIMITED (Formerly 
known as HEIGHTEN TRADING COMPANY PRIVATE LIMITED) 
(“the Company”), which comprise the Consolidated Balance Sheet as at 31st March, 
2025, the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow 
Statement for the year ended on that date, and &nbsp;Consolidated notes to the 
Consolidated financial statements, including a summary of the significant 
accounting policies and other explanatory information. (Hereinafter referred to 
as“Consolidated financial statements”).
<br></br><br></br>In our opinion and to the best of our 
information and according to the explanations given to us, the consolidated 
financial statement:
<br></br><br></br>&nbsp;
<br></br><br></br>Includes the results of following 
entities: 
<br></br><br></br>&nbsp;

  <br></br>  • Foce India Limited (Holding 
  Company)
  <br></br>  • FO Industries Private Limited 
  (100% subsidiary of Foce India Limited) 
  <br></br>  • Foce Realty Solutions Private 
  Limited (100% subsidiary of Foce India Limited)
<br></br><br></br>&nbsp;
<br></br><br></br>In our opinion and to the best of our 
information and according to the explanations given to us, the aforesaid 
Consolidated financial statements give the information required by the Companies 
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the 
consolidated state of affairs (Consolidated financial position) of the Company 
as at 31st March, 2025, its Consolidated profit, and its Consolidated cash flows 
for the year ended on that date.
<br></br><br></br>&nbsp;
<br></br><br></br>Basis for Opinion
<br></br><br></br>&nbsp;
<br></br><br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs) specified under section 143(10) of the Act. 
Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (“ICAI”) together with the ethical requirements that are 
relevant to our audit of the consolidated financial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the 
ICAI Code of Ethics. 
<br></br><br></br>&nbsp;
<br></br><br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our 
opinion.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Emphasis 
of Matter
<br></br><br></br>Nil
<br></br><br></br>&nbsp;
<br></br><br></br>Key Audit 
Matters 
<br></br><br></br>&nbsp;
<br></br><br></br>Key audit matters are those matters 
that, in our professional judgment, were of most significance in our audit of 
the consolidated financial statements of the current period. We have determined 
that there are no key audit matters to communicate in our report.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Information Other than the Financial Statements and Auditor’s 
Report Thereon
<br></br><br></br>&nbsp;
<br></br><br></br>The 
Company’s Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the 
Management Discussion and Analysis, consolidated Board’s Report including 
Annexures to consolidated Board’s Report, Business Responsibility Report, 
Corporate Governance and Shareholder’s Information, but does not include the 
consolidated financial statements and our auditor’s report thereon.
<br></br><br></br>&nbsp;
<br></br><br></br>Our opinion on the consolidated 
financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 
<br></br><br></br>&nbsp;
<br></br><br></br>In connection with our audit of the 
Consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is 
materially inconsistent with the Consolidated financial statements or our 
knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated. &nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>If, based on the work we have 
performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. We have nothing to report in 
this regard.
<br></br><br></br>&nbsp;
<br></br><br></br>Responsibility of Management for the 
Consolidated Financial Statements
<br></br><br></br>&nbsp;
<br></br><br></br>The Company’s Board of Directors is 
responsible for the matters stated in section 134(5) of the Act with respect to 
the preparation of these Consolidated financial statements that give a true and 
fair view of the Consolidated financial position, consolidated financial 
performance and Consolidated cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the Accounting 
Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and 
application of appropriate implementation and maintenance of accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the 
Consolidated financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error.
<br></br><br></br>&nbsp;
<br></br><br></br>In preparing the Consolidated 
financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so.
<br></br><br></br>&nbsp;
<br></br><br></br>Those Board of Directors are also 
responsible for overseeing the company’s consolidatedfinancial reporting 
process.
<br></br><br></br>&nbsp;
<br></br><br></br>Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Statements
<br></br><br></br>&nbsp;
<br></br><br></br>Our objectives are to obtain 
reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to 
issue an Auditor’s Report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these consolidated 
financial statements.
<br></br><br></br>As part of an audit in accordance 
with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:
<br></br><br></br>&nbsp;

  <br></br>  • Identify and assess the risks of 
  material misstatement of the consolidated financial statements, whether due to 
  fraud or error, design and perform audit procedures responsive to those risks, 
  and obtain audit evidence that is sufficient and appropriate to provide a 
  basis for our opinion. The risk of not detecting a material misstatement 
  resulting from fraud is higher than for one resulting from error, as fraud may 
  involve collusion, forgery, intentional omissions, misrepresentations or the 
  override of internal control. 
<br></br><br></br>&nbsp;

  <br></br>  • Obtain an understanding of 
  internal financial controls relevant to the audit in order to design audit 
  procedures that are appropriate in the circumstances. Under section 143(3)(i) 
  of the Act, we are also responsible for expressing our opinion on whether the 
  Company has adequate internal financial controls system in place and the 
  operating effectiveness of such controls. 
<br></br><br></br>&nbsp;

  <br></br>  • Evaluate the appropriateness of 
  accounting policies used and the reasonableness of accounting estimates and 
  related disclosures made by management.
<br></br><br></br>&nbsp;

  <br></br>  • Conclude on the appropriateness of 
  management’s use of the going concern basis of accounting and, based on the 
  audit evidence obtained, whether a material uncertainty exists related to 
  events or conditions that may cast significant doubt on the Company’s ability 
  to continue as a going concern. If we conclude that a material uncertainty 
  exists, we are required to draw attention in our Auditor’s Report to the 
  related disclosures in the consolidated financial statements or, if such 
  disclosures are inadequate, to modify our opinion. Our conclusions are based 
  on the audit evidence obtained up to the date of our Auditor’s Report. 
  However, future events or conditions may cause the Company to cease to 
  continue as a going concern.
<br></br><br></br>&nbsp;

  <br></br>  • Evaluate the overall presentation, 
  structure and content of the consolidated financial statements, including the 
  disclosures, and whether the consolidated financial statements represent the 
  underlying transactions and events in a manner that achieves fair 
  presentation.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Materiality is the magnitude of 
misstatements in the consolidated financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidatedfinancial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the consolidated 
financial statements.
<br></br><br></br>&nbsp;
<br></br><br></br>We communicate with those charged 
with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit.
<br></br><br></br>&nbsp;
<br></br><br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.
<br></br><br></br>&nbsp;
<br></br><br></br>Report on Other Legal and Regulatory 
Requirements
<br></br><br></br>&nbsp;

  <br></br>  • As required by the Companies 
  (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government 
  of India in terms of sub-section (11) of section 143 of the Act, we give in 
  the “Annexure A”, 
  a statement on the matters specified in paragraphs 3 and 4 of the Order, to 
  the extent applicable.
<br></br><br></br>&nbsp;

  <br></br>  • As required by section 143(3) of 
  the Act, we report that:
<br></br><br></br>&nbsp;

  <br></br>  • we have sought and obtained all 
  the information and explanations which, to the best of our knowledge and 
  belief, were necessary for the purposes of our audit;
<br></br><br></br>&nbsp;

  <br></br>  • in our opinion, proper books of 
  account as required by law have been kept by the Company so far as it appears 
  from our examination of those books;
<br></br><br></br>&nbsp;

  <br></br>  • the Consolidated Balance Sheet, 
  the Consolidated Statement of Profit and Loss, and the Consolidated Cash Flow 
  Statement dealt with by this Report are in agreement with the books of 
  account;
<br></br><br></br>&nbsp;

  <br></br>  • in our opinion, the aforesaid 
  Consolidated financial statements comply with the Accounting Standards 
  specified under Section 133 of the Act, read with relevant rules issued 
  thereunder;
<br></br><br></br>&nbsp;

  <br></br>  • on the basis of the written 
  representations received from the directors as on 31st March, 2025 and taken 
  on record by the Board of Directors, none of the directors is disqualified as 
  on 31st March, 2025 from being appointed as a director in terms of Section 164 
  (2) of the Act;
<br></br><br></br>&nbsp;

  <br></br>  • With respect to the adequacy of 
  the internal financial controls over consolidated financial reporting of the 
  Company and the operating effectiveness of such controls, refer to our 
  separate report in “Annexure - B”; and
<br></br><br></br>&nbsp;

  <br></br>  • with respect to the other matters 
  to be included in the Auditor's Report in accordance with Rule 11 of the 
  Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
  our information and according to the explanations given to us:
<br></br><br></br>&nbsp;

  <br></br>  • The Company does not have any 
  major pending litigations which would impact its financial position. However, 
  the details of pending litigation are provided in notes to accounts, however 
  in our opinion, the same is not impact the financial position of the company. 
  
<br></br><br></br>&nbsp;

  <br></br>  • The Company did not have any 
  long-term contracts including derivative contracts for which there were any 
  material foreseeable losses; and
<br></br><br></br>&nbsp;

  <br></br>  • There were no amounts due which 
  were required to be transferred to the Investor Education and Protection Fund 
  by the Company.
<br></br><br></br>&nbsp;

  <br></br>  • (a) The management has represented 
  that, to the best of their knowledge and belief, no funds have been advanced 
  or loaned or invested (either from borrowed funds or share premium or any 
  other sources or kind of funds) by the Company to or in any other person(s) or 
  entity(ies), including foreign entities (“Intermediaries”), with the 
  understanding, whether recorded in writing or otherwise, that the Intermediary 
  shall : &nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>- Directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever 
(“Ultimate Beneficiaries”) by or on behalf of the Company or 
<br></br><br></br>- provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries;
<br></br><br></br>&nbsp;
<br></br><br></br>(b) The management has represented, 
that, to the best of their knowledge and belief, no funds have been received by 
the Company from any person(s) or entity (ies), including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Company shall: 
<br></br><br></br>&nbsp;
<br></br><br></br>- Directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever 
(“Ultimate Beneficiaries”) by or on behalf of the Funding Party or 
<br></br><br></br>- provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; and
<br></br><br></br>&nbsp;
<br></br><br></br>(c) Based on audit procedures that 
have been considered reasonable and appropriate in the circumstances, nothing 
has come to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule 11(e) as provided under g (iv) (a) and(b) 
above, contain any material misstatement.
<br></br><br></br>&nbsp;

  <br></br>  • The Company has not declared nor 
  proposed or paid any dividend during the year and, therefore, compliance under 
  section 123 of the Companies Act, 2013 is not applicable to the 
  Company.
<br></br><br></br>&nbsp;

  <br></br>  • Based on our examination which 
  included test checks, the company has used an accounting software (Tally 
  Prime) for maintaining its books of account which has a feature of recording 
  audit trail (edit log) facility and the same has operated throughout the year 
  for all relevant transactions recorded in the said software. 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>For SDG & Co
<br></br><br></br>Chartered Accountants
<br></br><br></br>Firm Registration No.: 
137864W
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/-
<br></br><br></br>Varish Sunil Shah
<br></br><br></br>Partner
<br></br><br></br>Membership No.: 611014
<br></br><br></br>UDIN: 25611014BNUIKD3614
<br></br><br></br>Place: - Mumbai
<br></br><br></br>Date: - 30-05-2025
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Annexure - A to the Independent 
Auditor’s Report
<br></br><br></br>&nbsp;
<br></br><br></br>(Referred to in paragraph-1 on Other 
Legal and Regulatory Requirements of our Report of even date to the members of 
Foce India Limited on the Consolidated Financial Statements of the Company for 
the year ended 31st March, 2025)
<br></br><br></br>&nbsp;
<br></br><br></br>Based 
on the audit procedures performed for the purpose of reporting a true and fair 
view on the consolidated financial statements of the Company and taking into 
consideration the information and explanations given to us and the books of 
account and other records examined by us in the normal course of audit, we 
report that:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>(I) The Company has maintained proper records showing 
      full particulars, including quantitative details and situation of 
      Property, Plant and Equipment.
      <br></br><br></br>&nbsp;
      <br></br><br></br>(II) According to the information and explanation 
      provided to us the Company does not have any intangible assets and hence 
      clause for maintaining proper records showing full particulars of 
      intangible assets is not applicable to the company.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanation provided to us, The major Property, Plant and Equipment of 
      the company have been physically verified by the management at reasonable 
      intervals during the year and no material discrepancies were noticed on 
      such verification.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(c)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to 
      us, the title 
      deeds of the immovable properties (other than properties where the company 
      is the lessee and the lease agreements are duly executed in favour of the 
      lessee) are held in the name of the company and the same is shown as 
      Non-Current Investment.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(d)</td>
    <td>
      <br></br><br></br>The Company has not revalued its Property, Plant and 
      Equipment (including Right of Use assets) or intangible assets or both 
      during the year.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(e)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      no proceedings have been initiated or are pending against the company for 
      holding any benami property under the Benami Transactions (Prohibition) 
      Act, 1988 (45 of 1988) and rules made thereunder during the 
      year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>The management has conducted physical verification of 
      inventory at reasonable intervals during the year, in our opinion, the 
      coverage and procedure of such verification by the management is 
      appropriate. As informed to us, any discrepancies of 10% or more in the 
      aggregate for each class of inventory were not noticed on such 
      verification.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>The company has not been sanctioned working capital 
      limits in excess of five crore rupees (at any point of time during the 
      year), in aggregate, from banks or financial institutions on the basis of 
      security of current assets; quarterly returns or statements filed by the 
      company with such banks or financial institutions are in agreement with 
      the books of account of the Company;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>During the year the company has 
      made investments in, provided any guarantee or security or granted any 
      loans or advances in the nature of loans, secured or unsecured, to 
      companies, firms, Limited Liability Partnerships or any other 
      parties:
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(a)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>During the year the company has 
      not provided loans or provided advances in the nature of loans, or stood 
      guarantee, or provided security to any other entity
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      <br></br><br></br>The details of Investments (advance against Property) 
      made by the Wholly Owned Subsidiary company (Foce Realty Solution Pvt Ltd) 
      during the year as follows:
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount 
      in Lakhs
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Particulars</td>
          <td>
            <br></br><br></br>The aggregate amount during the year</td>
          <td>
            <br></br><br></br>Balance outstanding at the end of the balance sheet 
            date</td></tr>
        <tr>
          <td>
            <br></br><br></br>Phoenix Tower (Kandivali)</td>
          <td>
            <br></br><br></br>538.08</td>
          <td>
            <br></br><br></br>1328.08</td></tr></tbody></table>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanation given to us, the investments made, guarantees provided, 
      security given and the terms and conditions of the grant of all loans and 
      advances in the nature of loans and guarantees provided are not 
      prejudicial to the company’s interest;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(c)</td>
    <td>
      <br></br><br></br>Schedule of repayment of the 
      principal amount and the payment of the interest have not been stipulated 
      and hence we are unable to comment as to whether receipt of the principal 
      amount and the interest is regular;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(d)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanation given to us, no amount is overdue in these 
      respect;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(e)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanation given to us, in respect of any loan or advance in the 
      nature of loan granted which has fallen due during the year, none has been 
      renewed or extended or fresh loans granted to settle the overdues of 
      existing loans given to the same parties;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(f)
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The company has not granted 
      loans or advances in the nature of loans either repayable on demand or 
      without specifying any terms or period of repayment. 
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      the company has complied with requirements of section 185 and 186 in 
      respect of loans, investments, guarantees or security made by it during 
      the year under audit;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v)</td>
    <td>
      <br></br><br></br>The Company has not accepted any deposits or amounts 
      which are deemed to be deposits under the directives of the Reserve Bank 
      of India and the provisions of Sections 73 to 76 or any other relevant 
      provisions of the Companies Act, 2013 and the rules framed thereunder, 
      where applicable. Accordingly, the provisions of clause 3(v) of the Order 
      are not applicable.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(vi)</td>
    <td>
      <br></br><br></br>To the best of our knowledge and belief, the Central 
      Government has not specified maintenance of cost records under sub-section 
      (1) of Section 148 of the Act, in respect of Company’s products/ services. 
      Accordingly, the provisions of clause 3(vi) of the Order are not 
      applicable.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(vii)</td>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>The Company is regular in depositing undisputed statutory 
      dues including Goods and Services Tax, provident fund, employees’ state 
      insurance, income-tax, sales-tax, service tax, duty of customs, duty of 
      excise, value added tax, cess and any other statutory dues, as applicable, 
      with the appropriate authorities. Further, no undisputed amounts payable 
      in respect thereof were outstanding at the year-end for a period of more 
      than six months from the date they became payable. </td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>The dues outstanding in respect 
      of Goods and Services Tax, provident fund, employees’ state insurance, 
      income-tax, sales-tax, service tax, duty of customs, duty of excise, value 
      added tax, cess and any other statutory dues on account of any dispute, 
      are as follows: (A mere representation to the concerned Department shall 
      not be treated as a dispute)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>Foce India Limited:-
      <br></br><br></br>&nbsp;
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Sr. No.</td>
          <td>
            <br></br><br></br>Name of 
          Statute</td>
          <td>
            <br></br><br></br>Nature of the 
            Dues</td>
          <td>
            <br></br><br></br>Forum where dispute is 
            Pending</td>
          <td>
            <br></br><br></br>Amount</td>
          <td>
            <br></br><br></br>Period to which the 
            amount relates (F.Y.)</td>
          <td>
            <br></br><br></br>Nature of 
            Liability</td></tr>
        <tr>
          <td>
            <br></br><br></br>1</td>
          <td>
            <br></br><br></br>Income Tax Act, 
            1961</td>
          <td>
            <br></br><br></br>Tax, Inetrest & 
            penalty</td>
          <td>
            <br></br><br></br>Commissioner of Income 
            Tax Appeal</td>
          <td>
            <br></br><br></br>Rs. 
            9,81,08,563/-</td>
          <td>
            <br></br><br></br>2018-19</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>&nbsp;2</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          61,04,295/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>3</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          1,32,568/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>4</td>
          <td>
            <br></br><br></br>Income Tax Act,1961 
            </td>
          <td>
            <br></br><br></br>TDS</td>
          <td>
            <br></br><br></br>Traces </td>
          <td>
            <br></br><br></br>2,17,700/-</td>
          <td>
            <br></br><br></br>FY 2009-13<br></br>FY 
            2015-23<br></br>FY 2024-25</td>
          <td>
            <br></br><br></br>Disputed Liabilities 
            </td></tr></tbody></table>
      <br></br><br></br>&nbsp;
      <br></br><br></br>FO Industries Private 
      Limited:-
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Sr. No.</td>
          <td>
            <br></br><br></br>Name of 
          Statute</td>
          <td>
            <br></br><br></br>Nature of the 
            Dues</td>
          <td>
            <br></br><br></br>Forum where dispute is 
            Pending</td>
          <td>
            <br></br><br></br>Amount</td>
          <td>
            <br></br><br></br>Period to which the 
            amount relates (F.Y.)</td>
          <td>
            <br></br><br></br>Nature of 
            Liability</td></tr>
        <tr>
          <td>
            <br></br><br></br>1</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>Tax & 
            Penalty</td>
          <td>
            <br></br><br></br>GST Appellate 
            Authority</td>
          <td>
            <br></br><br></br>2,82,47,432</td>
          <td>
            <br></br><br></br>April 2021 to March 
            2023</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr></tbody></table>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(viii)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanation given to us, company has no transactions, not recorded in 
      the books of account have been surrendered or disclosed as income during 
      the year in the tax assessments under the Income Tax Act, 1961 (43 of 
      1961);
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ix)</td>
    <td>
      
        <br></br>  • In our opinion and according 
        to the information and explanations given to us, the Company has not 
        defaulted in repayment of loans or borrowings or in payment of interest 
        thereon to any lender.
      <br></br><br></br>&nbsp;
      
        <br></br>  • According to the information 
        and explanations given to us and on the basis of our audit procedures, 
        we report that the company has not been declared wilful defaulter by any 
        bank or financial institution or government or any government 
        authority.
      <br></br><br></br>&nbsp;
      
        <br></br>  • In our opinion and according 
        to the information explanation provided to us, no money was raised by 
        way of term loans. Accordingly, the provision stated in paragraph 3(ix) 
        (c) of the Order is not applicable to the Company.
      <br></br><br></br>&nbsp;
      
        <br></br>  • According to the information 
        and explanations given to us, and the procedures performed by us, and on 
        an overall examination of the consolidated financial statements of the 
        company, we report that no funds raised on short-term basis have been 
        used for long-term purposes by the company.
      <br></br><br></br>&nbsp;
      
        <br></br>  • According to the information 
        explanation given to us and on an overall examination of the 
        consolidatedfinancial statements of the Company, we report that the 
        company has not taken any funds from any entity or person on account of 
        or to meet the obligations of its subsidiaries, associates or joint 
        ventures. 
      <br></br><br></br>&nbsp;
      
        <br></br>  • According to the information 
        and explanations given to us and procedures performed by us, we report 
        that the Company has not raised loans during the year on the pledge of 
        securities held in its securities, joint ventures or associate 
        companies. 
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(x)</td>
    <td>
      <br></br><br></br>(a)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>The Company did not raise any money by way of initial 
      public offer or further public offer (including debt instruments) during 
      the year. Accordingly, the provisions stated in paragraph 3 (x)(a) of the 
      Order are not applicable to the Company.
      <br></br><br></br>&nbsp;
      <br></br><br></br>According to the information and explanations given to us 
      and based on our examination of the records of the Company, the Company 
      has not made any preferential allotment or private placement of shares or 
      fully, partly or optionally convertible debentures during the year. 
      Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are 
      not applicable to the Company.
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xi)</td>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      any fraud by the company or any fraud on the company has not been noticed 
      or reported during the year;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      no report under sub-section (12) of section 143 of the Companies Act has 
      been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 
      Companies (Audit and Auditors) Rules, 2014 with the Central 
      Government;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(c)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      no whistle-blower complaints, received during the year by the 
      company;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xii)</td>
    <td>
      <br></br><br></br>Company is not a Nidhi company, accordingly provisions of 
      the Clause 3(xii) of the Order is not applicable to the 
company:
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xiii)</td>
    <td>
      <br></br><br></br>According to the information and explanations given to 
      us, we are of the opinion that all transactions with related parties are 
      in compliance with Section 177 and 188 of Companies Act, 2013 where 
      applicable and the details have been disclosed in the consolidated 
      Financial Statements etc., as required by the Accounting Standards and the 
      Companies Act, 2013.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xiv)</td>
    <td>
      
        <br></br>  • According to the information 
        and explanations given to us, the company does have an internal audit 
        system, and the provision of section 138 is applicable to the company. 
        The company is having proper internal check and internal control system 
        in a place which is commensurate with the size and nature of its 
        business;
        <br></br>  • We have considered internal 
        audit reports issued by internal auditors 
        during our audit. As per the report the 
        company is having proper internal check and internal control system in a 
        place which is commensurate with the size and nature of its 
        business.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xv)</td>
    <td>
      <br></br><br></br>According to the information and explanations given to 
      us, we are of the opinion that the company has not entered into any 
      non-cash transactions with directors or persons connected with him and 
      accordingly, the provisions of clause 3(xv) of the Order is not 
      applicable.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xvi)</td>
    <td>
      <br></br><br></br>According to the information and explanations given to 
      us, we are of the opinion that the company is not required to be 
      registered under section 45-IA of the Reserve Bank of India Act, 1934 and 
      the company is not a Core Investment Company (CIC) as defined in the 
      regulations made by the Reserve Bank of India, accordingly the provisions 
      of clause 3(xvi) of the Order are not applicable;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xvii)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanations given to us and based on the audit procedures conducted 
      we are of opinion that the company has not incurred any cash losses in the 
      financial year and the immediately preceding financial year;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xviii)</td>
    <td>
      <br></br><br></br>There has been no resignation 
      of the statutory auditors during the year and accordingly, the provisions 
      of clause 3(xviii) of the Order is not applicable;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xix)</td>
    <td>
      <br></br><br></br>On the basis of the financial 
      ratios, ageing and expected dates of realization of financial assets and 
      payment of financial liabilities, other information accompanying the 
      consolidated financial statements, our knowledge of the Board of Directors 
      and management plans and based on our examination of the evidence 
      supporting the assumptions, nothing has come to our attention, which 
      causes us to believe that any material uncertainty exists as on the date 
      of the audit report indicating that company is incapable of meeting its 
      liabilities existing at the date of balance sheet as and when they fall 
      due within a period of one year from the balance sheet date. We, however, 
      state that this is not an assurance as to the future viability of the 
      company. We further state that our reporting is based on the facts up to 
      the date of the audit report and we neither give any guarantee nor any 
      assurance that all liabilities falling due within a period of one year 
      from the balance sheet date, will get discharged by the company as and 
      when they fall due.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xx)</td>
    <td>
      <br></br><br></br>According to the information and explanations given to 
      us, the provisions of section 135 of the Act are applicable to the one of 
      the subsidiaries- FO Industries Private Limited. The subsidiary company 
      has made the required contributions during the year and there are no 
      unspent amounts which are required to be transferred to the special 
      account as on the date of our audit report. Accordingly, the provisions of 
      paragraph (xx)(a) to (b) of the Order are not applicable to the 
      Company.
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xxi)</td>
    <td>
      <br></br><br></br>There have been no 
      qualifications or adverse remarks in the audit reports issued by the 
      auditors of FO Industries Pvt. Ltd. (Wholly Owned Subsidiary of Foce India 
      Ltd.) and FOCE Realty Solutions Pvt Ltd (Wholly Owned Subsidiary of Foce 
      India Ltd.). Accordingly, no comment has been included in respect of said 
      clause under this report.</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>For SDG & Co
<br></br><br></br>Chartered Accountants
<br></br><br></br>Firm Registration No.: 
137864W
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/-
<br></br><br></br>Varish Sunil Shah
<br></br><br></br>Partner
<br></br><br></br>Membership No.: 611014
<br></br><br></br>UDIN: 25611014BNUIKD3614
<br></br><br></br>Place: - Mumbai
<br></br><br></br>Date: - 30-05-2025
<br></br><br></br>&nbsp;
<br></br><br></br>Annexure – B to the Independent 
Auditor’s Report
<br></br><br></br>&nbsp;
<br></br><br></br>(Referred to in paragraph 2(f) on 
Other Legal and Regulatory Requirements of our Report of even date to the 
members of Foce India Limited on the consolidated Financial Statements for the 
year ended 31st March, 2025)
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Report on the Internal Financial 
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“The Act”)
<br></br><br></br>&nbsp;
<br></br><br></br>We have audited the internal 
financial controls over consolidated financial reporting of Foce India Limited 
(“the Company”) as of 31st March, 2025 in conjunction with our audit of the 
consolidated financial statements of the Company for the year ended on that 
date.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Management’s Responsibility for 
Internal Financial Controls
<br></br><br></br>&nbsp;
<br></br><br></br>The Company’s management is 
responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants of India (‘ICAI’). These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Act. 

<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Auditors’ Responsibility
<br></br><br></br>&nbsp;
<br></br><br></br>Our responsibility is to express an 
opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed 
under section 143(10) of the Act, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. 
Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all 
material respects. 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error. 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system over financial 
reporting.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Meaning of Internal Financial 
Controls over Financial Reporting
<br></br><br></br>&nbsp;
<br></br><br></br>A Company's internal financial 
control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation 
of consolidatedfinancial statements for external purposes in accordance with 
generally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policies and procedures that (1) pertain 
to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the Company; (2) 
provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of consolidated &nbsp;financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of 
the Company are being made only in accordance with authorizations of management 
and directors of the Company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition 
of the Company's assets that could have a material effect on the financial 
statements.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Inherent Limitations of Internal 
Financial Controls over Financial Reporting
<br></br><br></br>&nbsp;
<br></br><br></br>Because of the inherent limitations 
of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial 
control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 
<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>&nbsp;
<br></br><br></br>In our opinion, the Company has, in 
all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31st March, 2025, based on the 
internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>For SDG & Co
<br></br><br></br>Chartered Accountants
<br></br><br></br>Firm Registration No.: 
137864W
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/-
<br></br><br></br>Varish Sunil Shah
<br></br><br></br>Partner
<br></br><br></br>Membership No.: 611014
<br></br><br></br>UDIN: 25611014BNUIKD3614
<br></br><br></br>Place: - Mumbai
<br></br><br></br>Date: - 30-05-2025
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 true
 false
 (a)
    
      (I) The Company has maintained 
      proper records showing full particulars, including quantitative details 
      and situation of Property, Plant and Equipment.
      &nbsp;
      (II) According to the 
      information and explanation provided to us the Company does not have any 
      intangible assets and hence clause for maintaining proper records showing 
      full particulars of intangible assets is not applicable to the 
      company.
      &nbsp;
  
    
      (b)
    
      According to the information 
      and explanation provided to us, The major Property, Plant and Equipment of 
      the company have been physically verified by the management at reasonable 
      intervals during the year and no material discrepancies were noticed on 
      such verification.
      &nbsp;
  
    
      (c)
    
      According to the information 
      and explanation given to us, the title deeds of the immovable properties (other than 
      properties where the company is the lessee and the lease agreements are 
      duly executed in favour of the lessee) are held in the name of the company 
      and the same is shown as Non-Current Investment.
      &nbsp;
  
    
      (d)
    
      The Company has not revalued 
      its Property, Plant and Equipment (including Right of Use assets) or 
      intangible assets or both during the year.
      &nbsp;
  
    
      (e)
    
      According to the information 
      and explanation given to us, no proceedings have been initiated or are 
      pending against the company for holding any benami property under the 
      Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made 
      thereunder during the year.
&nbsp;
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      lessee) are held in the name of the company and the same is shown as 
      Non-Current Investment.
      &nbsp;
  
    
      (d)
    
      The Company has not revalued its Property, Plant and 
      Equipment (including Right of Use assets) or intangible assets or both 
      during the year.
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      (e)
    
      According to the information and explanation given to us, 
      no proceedings have been initiated or are pending against the company for 
      holding any benami property under the Benami Transactions (Prohibition) 
      Act, 1988 (45 of 1988) and rules made thereunder during the 
      year.
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&nbsp;
 (a)
    
      (I) The Company has maintained proper records showing 
      full particulars, including quantitative details and situation of 
      Property, Plant and Equipment.
      &nbsp;
      (II) According to the information and explanation 
      provided to us the Company does not have any intangible assets and hence 
      clause for maintaining proper records showing full particulars of 
      intangible assets is not applicable to the company.
      &nbsp;
  
    
      (b)
    
      According to the information 
      and explanation provided to us, The major Property, Plant and Equipment of 
      the company have been physically verified by the management at reasonable 
      intervals during the year and no material discrepancies were noticed on 
      such verification.
      &nbsp;
  
    
      (c)
    
      According to the information and explanation given to 
      us, the title 
      deeds of the immovable properties (other than properties where the company 
      is the lessee and the lease agreements are duly executed in favour of the 
      lessee) are held in the name of the company and the same is shown as 
      Non-Current Investment.
      &nbsp;
  
    
      (d)
    
      The Company has not revalued its Property, Plant and 
      Equipment (including Right of Use assets) or intangible assets or both 
      during the year.
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      (e)
    
      According to the information and explanation given to us, 
      no proceedings have been initiated or are pending against the company for 
      holding any benami property under the Benami Transactions (Prohibition) 
      Act, 1988 (45 of 1988) and rules made thereunder during the 
      year.
&nbsp;
 The management has conducted physical verification of 
      inventory at reasonable intervals during the year, in our opinion, the 
      coverage and procedure of such verification by the management is 
      appropriate. As informed to us, any discrepancies of 10% or more in the 
      aggregate for each class of inventory were not noticed on such 
      verification.
      &nbsp;
  
    
      The company has not been sanctioned working capital 
      limits in excess of five crore rupees (at any point of time during the 
      year), in aggregate, from banks or financial institutions on the basis of 
      security of current assets; quarterly returns or statements filed by the 
      company with such banks or financial institutions are in agreement with 
      the books of account of the Company;
&nbsp;
 During the year the company has 
      made investments in, provided any guarantee or security or granted any 
      loans or advances in the nature of loans, secured or unsecured, to 
      companies, firms, Limited Liability Partnerships or any other 
      parties:
      &nbsp;
  
    
      (a)
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
    
      During the year the company has 
      not provided loans or provided advances in the nature of loans, or stood 
      guarantee, or provided security to any other entity
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      The details of Investments (advance against Property) 
      made by the Wholly Owned Subsidiary company (Foce Realty Solution Pvt Ltd) 
      during the year as follows:
      &nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount 
      in Lakhs
      
        
        
          
            Particulars
          
            The aggregate amount during the year
          
            Balance outstanding at the end of the balance sheet 
            date
        
          
            Phoenix Tower (Kandivali)
          
            538.08
          
            1328.08
      &nbsp;
      &nbsp;
  
    
      (b)
    
      According to the information 
      and explanation given to us, the investments made, guarantees provided, 
      security given and the terms and conditions of the grant of all loans and 
      advances in the nature of loans and guarantees provided are not 
      prejudicial to the company’s interest;
  
    
      (c)
    
      Schedule of repayment of the 
      principal amount and the payment of the interest have not been stipulated 
      and hence we are unable to comment as to whether receipt of the principal 
      amount and the interest is regular;
      &nbsp;
  
    
      (d)
    
      According to the information 
      and explanation given to us, no amount is overdue in these 
      respect;
      &nbsp;
      &nbsp;
  
    
      (e)
    
      According to the information 
      and explanation given to us, in respect of any loan or advance in the 
      nature of loan granted which has fallen due during the year, none has been 
      renewed or extended or fresh loans granted to settle the overdues of 
      existing loans given to the same parties;
      &nbsp;
  
    
      (f)
      &nbsp;
    
      The company has not granted 
      loans or advances in the nature of loans either repayable on demand or 
      without specifying any terms or period of repayment. 
      &nbsp;
      &nbsp;
      &nbsp;
&nbsp;
 During the year the company has 
      made investments in, provided any guarantee or security or granted any 
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      companies, firms, Limited Liability Partnerships or any other 
      parties:
      &nbsp;
  
    
      (a)
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
    
      During the year the company has 
      not provided loans or provided advances in the nature of loans, or stood 
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      in Lakhs
      
        
        
          
            Particulars
          
            The aggregate amount during the year
          
            Balance outstanding at the end of the balance sheet 
            date
        
          
            Phoenix Tower (Kandivali)
          
            538.08
          
            1328.08
      &nbsp;
      &nbsp;
  
    
      (b)
    
      According to the information 
      and explanation given to us, the investments made, guarantees provided, 
      security given and the terms and conditions of the grant of all loans and 
      advances in the nature of loans and guarantees provided are not 
      prejudicial to the company’s interest;
  
    
      (c)
    
      Schedule of repayment of the 
      principal amount and the payment of the interest have not been stipulated 
      and hence we are unable to comment as to whether receipt of the principal 
      amount and the interest is regular;
      &nbsp;
  
    
      (d)
    
      According to the information 
      and explanation given to us, no amount is overdue in these 
      respect;
      &nbsp;
      &nbsp;
  
    
      (e)
    
      According to the information 
      and explanation given to us, in respect of any loan or advance in the 
      nature of loan granted which has fallen due during the year, none has been 
      renewed or extended or fresh loans granted to settle the overdues of 
      existing loans given to the same parties;
      &nbsp;
  
    
      (f)
      &nbsp;
    
      The company has not granted 
      loans or advances in the nature of loans either repayable on demand or 
      without specifying any terms or period of repayment. 
      &nbsp;
      &nbsp;
      &nbsp;
&nbsp;
 During the year the company has 
      made investments in, provided any guarantee or security or granted any 
      loans or advances in the nature of loans, secured or unsecured, to 
      companies, firms, Limited Liability Partnerships or any other 
      parties:
      &nbsp;
  
    
      (a)
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
      &nbsp;
    
      During the year the company has 
      not provided loans or provided advances in the nature of loans, or stood 
      guarantee, or provided security to any other entity
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
      The details of Investments (advance against Property) 
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 During the year the company has 
      made investments in, provided any guarantee or security or granted any 
      loans or advances in the nature of loans, secured or unsecured, to 
      companies, firms, Limited Liability Partnerships or any other 
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      &nbsp;
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      not provided loans or provided advances in the nature of loans, or stood 
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      in Lakhs
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            The aggregate amount during the year
          
            Balance outstanding at the end of the balance sheet 
            date
        
          
            Phoenix Tower (Kandivali)
          
            538.08
          
            1328.08
      &nbsp;
      &nbsp;
  
    
      (b)
    
      According to the information 
      and explanation given to us, the investments made, guarantees provided, 
      security given and the terms and conditions of the grant of all loans and 
      advances in the nature of loans and guarantees provided are not 
      prejudicial to the company’s interest;
  
    
      (c)
    
      Schedule of repayment of the 
      principal amount and the payment of the interest have not been stipulated 
      and hence we are unable to comment as to whether receipt of the principal 
      amount and the interest is regular;
      &nbsp;
  
    
      (d)
    
      According to the information 
      and explanation given to us, no amount is overdue in these 
      respect;
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      &nbsp;
  
    
      (e)
    
      According to the information 
      and explanation given to us, in respect of any loan or advance in the 
      nature of loan granted which has fallen due during the year, none has been 
      renewed or extended or fresh loans granted to settle the overdues of 
      existing loans given to the same parties;
      &nbsp;
  
    
      (f)
      &nbsp;
    
      The company has not granted 
      loans or advances in the nature of loans either repayable on demand or 
      without specifying any terms or period of repayment. 
      &nbsp;
      &nbsp;
      &nbsp;
&nbsp;
 According to the information and 
explanation given to us, the company has complied with requirements of section 
185 and 186 in respect of loans, investments, guarantees or security made by it 
during the year under audit
 The Company has not accepted any 
deposits or amounts which are deemed to be deposits under the directives of the 
Reserve Bank of India and the provisions of Sections 73 to 76 or any other 
relevant provisions of the Companies Act, 2013 and the rules framed thereunder, 
where applicable. Accordingly, the provisions of clause 3(v) of the Order are 
not applicable
 To the best of our knowledge and 
belief, the Central Government has not specified maintenance of cost records 
under sub-section (1) of Section 148 of the Act, in respect of Company’s 
products/ services. Accordingly, the provisions of clause 3(vi) of the Order are 
not applicable
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>The Company is regular in depositing undisputed statutory 
      dues including Goods and Services Tax, provident fund, employees’ state 
      insurance, income-tax, sales-tax, service tax, duty of customs, duty of 
      excise, value added tax, cess and any other statutory dues, as applicable, 
      with the appropriate authorities. Further, no undisputed amounts payable 
      in respect thereof were outstanding at the year-end for a period of more 
      than six months from the date they became payable. </td></tr>
  <tr>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>The dues outstanding in respect 
      of Goods and Services Tax, provident fund, employees’ state insurance, 
      income-tax, sales-tax, service tax, duty of customs, duty of excise, value 
      added tax, cess and any other statutory dues on account of any dispute, 
      are as follows: (A mere representation to the concerned Department shall 
      not be treated as a dispute)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>Foce India Limited:-
      <br></br><br></br>&nbsp;
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Sr. No.</td>
          <td>
            <br></br><br></br>Name of 
          Statute</td>
          <td>
            <br></br><br></br>Nature of the 
            Dues</td>
          <td>
            <br></br><br></br>Forum where dispute is 
            Pending</td>
          <td>
            <br></br><br></br>Amount</td>
          <td>
            <br></br><br></br>Period to which the 
            amount relates (F.Y.)</td>
          <td>
            <br></br><br></br>Nature of 
            Liability</td></tr>
        <tr>
          <td>
            <br></br><br></br>1</td>
          <td>
            <br></br><br></br>Income Tax Act, 
            1961</td>
          <td>
            <br></br><br></br>Tax, Inetrest & 
            penalty</td>
          <td>
            <br></br><br></br>Commissioner of Income 
            Tax Appeal</td>
          <td>
            <br></br><br></br>Rs. 
            9,81,08,563/-</td>
          <td>
            <br></br><br></br>2018-19</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>&nbsp;2</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          61,04,295/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>3</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          1,32,568/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>4</td>
          <td>
            <br></br><br></br>Income Tax Act,1961 
            </td>
          <td>
            <br></br><br></br>TDS</td>
          <td>
            <br></br><br></br>Traces </td>
          <td>
            <br></br><br></br>2,17,700/-</td>
          <td>
            <br></br><br></br>FY 2009-13<br></br>FY 
            2015-23<br></br>FY 2024-25</td>
          <td>
            <br></br><br></br>Disputed Liabilities 
            </td></tr></tbody></table>
      <br></br><br></br>&nbsp;
      <br></br><br></br>FO Industries Private 
      Limited:-
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Sr. No.</td>
          <td>
            <br></br><br></br>Name of 
          Statute</td>
          <td>
            <br></br><br></br>Nature of the 
            Dues</td>
          <td>
            <br></br><br></br>Forum where dispute is 
            Pending</td>
          <td>
            <br></br><br></br>Amount</td>
          <td>
            <br></br><br></br>Period to which the 
            amount relates (F.Y.)</td>
          <td>
            <br></br><br></br>Nature of 
            Liability</td></tr>
        <tr>
          <td>
            <br></br><br></br>1</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>Tax & 
            Penalty</td>
          <td>
            <br></br><br></br>GST Appellate 
            Authority</td>
          <td>
            <br></br><br></br>2,82,47,432</td>
          <td>
            <br></br><br></br>April 2021 to March 
            2023</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr></tbody></table>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
 <table>
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  <tr>
    <td>
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    <td>
      <br></br><br></br>The Company is regular in depositing undisputed statutory 
      dues including Goods and Services Tax, provident fund, employees’ state 
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          <td>
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          Statute</td>
          <td>
            <br></br><br></br>Nature of the 
            Dues</td>
          <td>
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          <td>
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            amount relates (F.Y.)</td>
          <td>
            <br></br><br></br>Nature of 
            Liability</td></tr>
        <tr>
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            <br></br><br></br>1</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>Tax & 
            Penalty</td>
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            <br></br><br></br>GST Appellate 
            Authority</td>
          <td>
            <br></br><br></br>2,82,47,432</td>
          <td>
            <br></br><br></br>April 2021 to March 
            2023</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr></tbody></table>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
 In our opinion and according 
        to the information and explanations given to us, the Company has not 
        defaulted in repayment of loans or borrowings or in payment of interest 
        thereon to any lender.
      &nbsp;
      
        According to the information 
        and explanations given to us and on the basis of our audit procedures, 
        we report that the company has not been declared wilful defaulter by any 
        bank or financial institution or government or any government 
        authority.
      &nbsp;
      
        In our opinion and according 
        to the information explanation provided to us, no money was raised by 
        way of term loans. Accordingly, the provision stated in paragraph 3(ix) 
        (c) of the Order is not applicable to the Company.
      &nbsp;
      
        According to the information 
        and explanations given to us, and the procedures performed by us, and on 
        an overall examination of the consolidated financial statements of the 
        company, we report that no funds raised on short-term basis have been 
        used for long-term purposes by the company.
      &nbsp;
      
        According to the information 
        explanation given to us and on an overall examination of the 
        consolidatedfinancial statements of the Company, we report that the 
        company has not taken any funds from any entity or person on account of 
        or to meet the obligations of its subsidiaries, associates or joint 
        ventures. 
      &nbsp;
      
        According to the information 
        and explanations given to us and procedures performed by us, we report 
        that the Company has not raised loans during the year on the pledge of 
        securities held in its securities, joint ventures or associate 
        companies. 
      &nbsp;
&nbsp;
 The Company did not raise any money 
by way of initial public offer or further public offer (including debt 
instruments) during the year. Accordingly, the provisions stated in paragraph 3 
(x)(a) of the Order are not applicable to the Company
 (a)
    
      According to the information and explanation given to us, 
      any fraud by the company or any fraud on the company has not been noticed 
      or reported during the year;
  
    
      (b)
    
      According to the information and explanation given to us, 
      no report under sub-section (12) of section 143 of the Companies Act has 
      been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 
      Companies (Audit and Auditors) Rules, 2014 with the Central 
      Government;
  
    
      (c)
    
      According to the information and explanation given to us, 
      no whistle-blower complaints, received during the year by the 
      company;
      &nbsp;
&nbsp;
 The same has been complied 
with
 Company is not a Nidhi company, 
accordingly provisions of the Clause 3(xii) of the Order is not applicable to 
the company
 According to the information and 
explanations given to us, we are of the opinion that all transactions with 
related parties are in compliance with Section 177 and 188 of Companies Act, 
2013 where applicable and the details have been disclosed in the consolidated 
Financial Statements etc., as required by the Accounting Standards and the 
Companies Act, 2013
 According to the information and 
explanations given to us and based on our examination of the records of the 
Company, the Company has not made any preferential allotment or private 
placement of shares or fully, partly or optionally convertible debentures during 
the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order 
are not applicable to the Company
 According to the information and 
explanations given to us, we are of the opinion that the company has not entered 
into any non-cash transactions with directors or persons connected with him and 
accordingly, the provisions of clause 3(xv) of the Order is not 
applicable
 According to the information and 
explanations given to us, we are of the opinion that the company is not required 
to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and 
the company is not a Core Investment Company (CIC) as defined in the regulations 
made by the Reserve Bank of India, accordingly the provisions of clause 3(xvi) 
of the Order are not applicable
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 5400000
 0
 0
 UMAR ABDUL AZIZ SELIYA
 INDIA
 DMVPS2609F
 Key Management Personnel
 Remuneration
 0
 0
 0
 APEKSHA AGARWAL
 INDIA
 AXCPA3656K
 Relatives of Key management personnel
 Advance
 481000
 481000
 0
 0
 ASHU AGARWAL
 INDIA
 AOPPA1845N
 Relatives of Key management personnel
 Salary
 240000
 0
 0
 FOCE INDUSTRIES
 INDIA
 AAFFF0162K
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 NA
 0
 0
 0
 0
 CLOVE TRADING LLP
 INDIA
 AARFC3365M
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Sales
 603000
 0
 0
 TWILIGHT WATCHES PRIVATE LIMITED
 INDIA
 U33309MH2021PTC361965
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Purchase
 0
 0
 0
 MANOJ AGARWAL
 INDIA
 AABPA4070D
 Key Management Personnel
 Loan
 414164000
 546183000
 201218000
 0
 0
 UTKARSH AGARWAL
 INDIA
 BRLPA6982N
 Key Management Personnel
 Loan
 20000
 6980000
 0
 0
 UMAR ABDUL AZIZ SELIYA
 INDIA
 DMVPS2609F
 Key Management Personnel
 Remuneration
 188000
 0
 0
 APEKSHA AGARWAL
 INDIA
 AXCPA3656K
 Relatives of Key management personnel
 Professional Fees
 50000
 167000
 0
 0
 FOCE INDUSTRIES
 INDIA
 AAFFF0162K
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Loan Repaid & Sales
 430000
 430000
 0
 0
 CLOVE TRADING LLP
 INDIA
 AARFC3365M
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Sales
 5171000
 1146000
 0
 0
 TWILIGHT WATCHES PRIVATE LIMITED
 INDIA
 U33309MH2021PTC361965
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Purchase
 5113000
 0
 0
 ASHU AGARWAL
 INDIA
 AOPPA1845N
 Relatives of Key management personnel
 Salary
 267000
 0
 0
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 INDIA
 Equity
 Equity
 700000
 700000
 2792525
 2792525
 Anita Manoj Agarwal
 Manoj Sitaram Agarwal
 .1431
 315499000
 305749000
 9750000
 4869000
 9750000
 4869000
 147480000
 44098000
 315499000
 305749000
 364428000
 354678000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 465889000
 243857000
 39213000
 6232000
 4303000
 777000
 353000
 347000
 509758000
 251213000
 874186000
 605891000
 1371000
 625000
 0
 0
 1371000
 625000
 20100000
 20100000
 129000
 141000
 0
 0
 55000
 45000
 21655000
 20911000
 4319000
 0
 28954000
 6927000
 147480000
 44098000
 2773000
 10612000
 654149000
 511663000
 14856000
 11680000
 852531000
 584980000
 874186000
 605891000
 358190000
 165305000
 0
 0
 358190000
 165305000
 358190000
 165305000
 526000
 37000
 358716000
 165342000
 350255000
 133311000
 -22027000
 12130000
 1818000
 1939000
 1047000
 5782000
 300000
 306000
 300000
 306000
 0
 0
 14293000
 5366000
 345686000
 158834000
 13030000
 6508000
 13030000
 6508000
 13030000
 6508000
 3268000
 1641000
 12000
 -2000
 3280000
 1639000
 9750000
 4869000
 9750000
 4869000
 9750000
 4869000
 1.99
 1
 1.99
 1
 1.99
 1
 1.99
 1
 10
 10
 true
 true
 300000
 306000
 79546000
 2322000
 79846000
 2628000
 -22027000
 12130000
 -103383000
 2579000
 -3175000
 -1000000
 32982000
 -7657000
 3526000
 -7793000
 6000
 -197000
 -92071000
 -1938000
 -12225000
 690000
 805000
 7198000
 -526000
 -37000
 3268000
 1641000
 -2989000
 5520000
 -2989000
 5520000
 4319000
 0
 1046000
 53000
 526000
 37000
 -11000
 -3000
 -4850000
 -19000
 -4850000
 -19000
 -7839000
 5501000
 -7839000
 5501000
 5111000
 2773000
 10612000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Share held by promoter at the end of the 
      Year&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;31st March, 
      2025&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;31st March, 
      2024&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;S.R 
    No.&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Promoter 
      Name&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;No. of 
      shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% Change during the 
      year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;No. of 
      shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% Change during the 
      year&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1 </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 27,92,525 
    </td>
    <td>
      <br></br><br></br>57%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525 </td>
    <td>
      <br></br><br></br>57%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2 </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Anita Manoj 
      Agarwal&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,00,000 
      </td>
    <td>
      <br></br><br></br>14%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000 </td>
    <td>
      <br></br><br></br>14%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3 </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Parameshwari Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,10,000 
      </td>
    <td>
      <br></br><br></br>2%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000 </td>
    <td>
      <br></br><br></br>2%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 4 </td>
    <td>
      <br></br><br></br>&nbsp;Mr.Utkarsh 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 36,02,625 
    </td>
    <td>
      <br></br><br></br>74%</td>
    <td>
      <br></br><br></br>&nbsp;-&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      36,02,625 </td>
    <td>
      <br></br><br></br>74%</td>
    <td>
      <br></br><br></br>&nbsp;-&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(ii)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Details of shares held by 
      each shareholder holding more than 5% shares:&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Class of shares / Name of 
      shareholder&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>As at 31 March, 
    2025</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As at 31 March, 
      2024&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Number of shares 
    held</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Number of shares 
      held&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Equity shares with voting 
      rights</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,79,25,250.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525.00 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,79,25,250 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Anita Manoj 
      Agarwal&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      70,00,000.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000.00 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      70,00,000 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Parmeshwari 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11,00,000.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000.00 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11,00,000 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Equity shares with differential 
      voting rights</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>&nbsp;Nil&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Nil&nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) There were no reservation 
      as to issue of equity shares towards ESOP/share warrants/convertible 
      securities.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv) The Company has not 
      allotted any class of shares as fully paid up pursuant to contract(s) 
      without payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      being received in cash, bonus shares and shares bought back for the period 
      of 5 years immediately&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      preceding the Balance Sheet date.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) All the shares issued are 
      fully paid up.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(vi) There were no shares 
      forfieted during the year.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) During the year company has 
      not raised Equity Shares</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Share held by promoter at the end of the 
      Year&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;31st March, 
      2025&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;31st March, 
      2024&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;S.R 
    No.&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Promoter 
      Name&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;No. of 
      shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% Change during the 
      year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;No. of 
      shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% Change during the 
      year&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1 </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 27,92,525 
    </td>
    <td>
      <br></br><br></br>57%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525 </td>
    <td>
      <br></br><br></br>57%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2 </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Anita Manoj 
      Agarwal&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,00,000 
      </td>
    <td>
      <br></br><br></br>14%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000 </td>
    <td>
      <br></br><br></br>14%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3 </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Parameshwari Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,10,000 
      </td>
    <td>
      <br></br><br></br>2%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000 </td>
    <td>
      <br></br><br></br>2%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 4 </td>
    <td>
      <br></br><br></br>&nbsp;Mr.Utkarsh 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br><br></br>0%</td>
    <td>
      <br></br><br></br>0%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 36,02,625 
    </td>
    <td>
      <br></br><br></br>74%</td>
    <td>
      <br></br><br></br>&nbsp;-&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      36,02,625 </td>
    <td>
      <br></br><br></br>74%</td>
    <td>
      <br></br><br></br>&nbsp;-&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(ii)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Details of shares held by 
      each shareholder holding more than 5% shares:&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Class of shares / Name of 
      shareholder&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>As at 31 March, 
    2025</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As at 31 March, 
      2024&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Number of shares 
    held</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Number of shares 
      held&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;% of Total 
      Shares&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Amount&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Equity shares with voting 
      rights</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Sitaram 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,79,25,250.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,92,525.00 </td>
    <td>
      <br></br><br></br>57.07%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,79,25,250 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Anita Manoj 
      Agarwal&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      70,00,000.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,00,000.00 </td>
    <td>
      <br></br><br></br>14.31%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      70,00,000 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Parmeshwari 
      Agarwal&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11,00,000.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,10,000.00 </td>
    <td>
      <br></br><br></br>2.25%</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11,00,000 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Equity shares with differential 
      voting rights</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>&nbsp;Nil&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Nil&nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) There were no reservation 
      as to issue of equity shares towards ESOP/share warrants/convertible 
      securities.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv) The Company has not 
      allotted any class of shares as fully paid up pursuant to contract(s) 
      without payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      being received in cash, bonus shares and shares bought back for the period 
      of 5 years immediately&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      preceding the Balance Sheet date.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) All the shares issued are 
      fully paid up.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(vi) There were no shares 
      forfieted during the year.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v) During the year company has 
      not raised Equity Shares</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 4 : Short-Term Borrowings</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Loans and advances from related 
      parties&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i)</td>
    <td>
      <br></br><br></br>Secured</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii)</td>
    <td>
      <br></br><br></br>Unsecured</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>FO Industries Private 
      Limited</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,637.14 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      441.17 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Foce Realty Solutions Private 
      Limited (Wholly owned Subsidiary)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Others - Loan to Directors 
      *</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,067.41 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,997.40 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Bank Overdraft</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      954.34 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,658.89 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,438.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>*Refer Related Party Disclosure 
      under note 24</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 4 : Short-Term Borrowings</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Loans and advances from related 
      parties&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i)</td>
    <td>
      <br></br><br></br>Secured</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii)</td>
    <td>
      <br></br><br></br>Unsecured</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>FO Industries Private 
      Limited</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,637.14 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      441.17 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Foce Realty Solutions Private 
      Limited (Wholly owned Subsidiary)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Others - Loan to Directors 
      *</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,067.41 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,997.40 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Bank Overdraft</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      954.34 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,658.89 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,438.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>*Refer Related Party Disclosure 
      under note 24</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 465889000
 243857000
 95434000
 0
 370455000
 243857000
 106741000
 199740000
 263714000
 44117000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 9: Non-Current Investments</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Investment in 
      share(Subsidiaries companies):</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i) Investment in equity share 
      of Foce Realty Solutions Pvt Ltd</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      151.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      151.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>15,00,000 Equity share of Rs. 
      10 each&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii) Investment In Equity shares 
      of FO Industries Pvt Ltd</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      50.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      50.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5,00,000 Equity share of Rs. 10 
      each</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      201.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      201.00 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 9: Non-Current Investments</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Investment in 
      share(Subsidiaries companies):</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i) Investment in equity share 
      of Foce Realty Solutions Pvt Ltd</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      151.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      151.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>15,00,000 Equity share of Rs. 
      10 each&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii) Investment In Equity shares 
      of FO Industries Pvt Ltd</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      50.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      50.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5,00,000 Equity share of Rs. 10 
      each</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      201.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      201.00 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 0
 0
 20100000
 20100000
 0
 0
 0
 0
 0
 0
 4319000
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 5 : Trade Payables</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstandings for the following 
      period from due date of payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>MSME</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (i)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Others</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      357.18 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      38.17 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.32 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.66 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27.63 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.48 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (ii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      392.13 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62.31 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>Disputed MSME</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>Disputed Others</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand Total 
      (i+ii+iii+iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      392.13 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62.31 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 10 : Deferred Tax Assets (Net)</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Opening balance of Deferred Tax 
      Assets (Net)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.41 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.39 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Add/(Less): Deferred Tax 
      Assets/(Deferred Tax Liabilities)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -0.12 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Closing balance of Deferred Tax 
      Assets (Net)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.29 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.41 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 5 : Trade Payables</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstandings for the following 
      period from due date of payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>MSME</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (i)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Others</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      357.18 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      38.17 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.32 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.66 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27.63 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.48 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (ii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      392.13 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62.31 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>Disputed MSME</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>Disputed Others</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 1 Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand Total 
      (i+ii+iii+iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      392.13 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62.31 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 10 : Deferred Tax Assets (Net)</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Opening balance of Deferred Tax 
      Assets (Net)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.41 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.39 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Add/(Less): Deferred Tax 
      Assets/(Deferred Tax Liabilities)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -0.12 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Closing balance of Deferred Tax 
      Assets (Net)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.29 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.41 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 7 : Short Term Provisions</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Provision for employee 
      benefits</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.03 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.22 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Audit Fees 
payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.50 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.25 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Others&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; - 
      Provision for Income Tax ( Net of Advance Tax )</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.53 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.47 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 7 : Short Term Provisions</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Provision for employee 
      benefits</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.03 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.22 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Audit Fees 
payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.50 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.25 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Others&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; - 
      Provision for Income Tax ( Net of Advance Tax )</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.53 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.47 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 103000
 122000
 103000
 122000
 250000
 225000
 0
 0
 353000
 347000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 6 : Other Current Liabilities</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>&nbsp;Other 
    Payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Creditors for 
      expenses</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.17 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Statutory 
      remittances</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(i) TDS payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.47 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.08 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(ii) TCS payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.37 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iii) PT payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.12 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Director sitting fees 
      payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.70 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance from 
      customers</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      24.11 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.52 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43.03 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.77 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 6 : Other Current Liabilities</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>&nbsp;Other 
    Payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Creditors for 
      expenses</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.17 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Statutory 
      remittances</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(i) TDS payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.47 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.08 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(ii) TCS payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.37 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iii) PT payable</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.12 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Director sitting fees 
      payable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.70 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance from 
      customers</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      24.11 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.52 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43.03 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.77 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 15 : Short -Term loans and Advances</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Loans and advances to related 
      parties</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Unsecured, considered 
      good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Foce Realty Solutions Private 
      Limited (100% Subsidiary)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,541.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,116.63 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,541.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,116.63 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 15 : Short -Term loans and Advances</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Loans and advances to related 
      parties</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Unsecured, considered 
      good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Foce Realty Solutions Private 
      Limited (100% Subsidiary)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,541.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,116.63 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,541.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,116.63 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 11 : Other non-current Assets</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)&nbsp;</td>
    <td>
      <br></br><br></br>Security deposits</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i) Reliance 
      Energy&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii) GS-1 India (Int.Free 
      Refundable Sec Deposit)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.03 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>iii) Security deposit with NSE 
      Limited&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>iv) Central Depository Services 
      (India) Limited</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.28 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.45 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 11 : Other non-current Assets</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)&nbsp;</td>
    <td>
      <br></br><br></br>Security deposits</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>i) Reliance 
      Energy&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>ii) GS-1 India (Int.Free 
      Refundable Sec Deposit)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.03 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>iii) Security deposit with NSE 
      Limited&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>iv) Central Depository Services 
      (India) Limited</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.28 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.45 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 55000
 45000
 Security Deposits
 Security Deposits
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 12 : Inventories</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Stock-in-trade</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      289.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>( At cost or Market Value which 
      ever is lower as certified by the management )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      289.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 12 : Inventories</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Stock-in-trade</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      289.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>( At cost or Market Value which 
      ever is lower as certified by the management )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      289.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 28954000
 6927000
 ( At cost or Market Value which ever is lower as certified by the management )
 ( At cost or Market Value which ever is lower as certified by the management )
 ( At cost or Market Value which ever is lower as certified by the management )
 ( At cost or Market Value which ever is lower as certified by the management )
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 13 : Trade Receivables</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstandings for the following 
      period from due date of payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>Undisputed Trade 
      Receivables-Considered good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,265.04 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      288.37 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.01 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.66 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      197.76 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16.88 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      117.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (i)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,474.80 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      440.98 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Undisputed Trade 
      Receivables-Considered doubtful</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (ii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>Disputed Trade 
      Receivables-Considered good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>Disputed Trade 
      Receivables-Considered doubtful</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand Total 
      (i+ii+iii+iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,474.80 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      440.98 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 13 : Trade Receivables</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstandings for the following 
      period from due date of payment</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>Undisputed Trade 
      Receivables-Considered good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,265.04 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      288.37 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.01 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.66 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      197.76 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16.88 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      117.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (i)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,474.80 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      440.98 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Undisputed Trade 
      Receivables-Considered doubtful</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (ii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>Disputed Trade 
      Receivables-Considered good</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iii)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>Disputed Trade 
      Receivables-Considered doubtful</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Less than 6 
Months</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>6 Months to 1 
Year</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>1-2 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>2-3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>More than 3 Years</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sub-Total (iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Grand Total 
      (i+ii+iii+iv)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,474.80 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      440.98 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 20977000
 15260000
 147480000
 44098000
 0
 0
 147480000
 44098000
 0
 0
 0
 0
 0
 0
 0
 0
 2143000
 10602000
 2143000
 10602000
 630000
 10000
 2773000
 10612000
 0
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 16 : Other current Assets</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Balances with government 
      authorities&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(i) Advance Income Tax, TDS 
      &TCS ( Net of Provision )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.87 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.43 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(ii) Customs Duty</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iii) GST Credit 
      receivable&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.45 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      53.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iv) MVAT appeal</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.76 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(v) TCS 
receivable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Prepaid expenses 
      (Insurance)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance to 
    supplier</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62.19 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      54.99 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Advance for 
    Expenses</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.10 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      148.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      116.80 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 16 : Other current Assets</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Balances with government 
      authorities&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(i) Advance Income Tax, TDS 
      &TCS ( Net of Provision )&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.87 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.43 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(ii) Customs Duty</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iii) GST Credit 
      receivable&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.45 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      53.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(iv) MVAT appeal</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.76 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(v) TCS 
receivable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.18 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Prepaid expenses 
      (Insurance)</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Advance to 
    supplier</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62.19 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      54.99 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Advance for 
    Expenses</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.10 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      148.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      116.80 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 14856000
 11680000
 <br></br>  • ADDITIONAL REGULATORY 
  INFORMATION
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>S.R. No.</td>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>31st March, 
      2025</td>
    <td>
      <br></br><br></br>31st March, 
      2024</td>
    <td>
      <br></br><br></br>&nbsp;Change in 
    Ratio</td>
    <td>
      <br></br><br></br>Reason for changes (If Changes 
      &gt;25 ) </td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Debt Equity Ratio (In 
      times)
      <br></br><br></br>(Debt is exclusive of Current 
      Liabilities)</td>
    <td>
      <br></br><br></br>10.60</td>
    <td>
      <br></br><br></br>4.98</td>
    <td>
      <br></br><br></br>112.72
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Due to Increase in Debt amount 
      during the year</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>&nbsp;Debt Service Coverage 
      Ratio (In times) </td>
    <td>
      <br></br><br></br>10.60</td>
    <td>
      <br></br><br></br>1.90</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;459.44</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;Due to reduction in interest cost during the 
      year</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Interest Coverage Ratio (In 
      times)</td>
    <td>
      <br></br><br></br>13.45</td>
    <td>
      <br></br><br></br>2.13</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;532.68</td>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;Due to 
      reduction in interest cost during the year </td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Basic EPS Ratio (FV 
      10)</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>99.00</td>
    <td>
      <br></br><br></br>Basic EPS ratio has change due 
      to increase in profit.</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>Diluted EPS Ratio (FV 
      10)</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>0.38</td>
    <td>
      <br></br><br></br>164.26</td>
    <td>
      <br></br><br></br>Diluted EPS ratio has change 
      due to increase in profit</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Current Ratio (In times) 
      </td>
    <td>
      <br></br><br></br>1.67</td>
    <td>
      <br></br><br></br>2.33</td>
    <td>
      <br></br><br></br>-28.18</td>
    <td>
      <br></br><br></br>Due to Increase in current 
      asset and liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>&nbsp;Trade Receivable Turnover 
      Ratio (In Times) </td>
    <td>
      <br></br><br></br>3.74</td>
    <td>
      <br></br><br></br>3.64</td>
    <td>
      <br></br><br></br>9.02
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Inventory Turnover Ratio 
      </td>
    <td>
      <br></br><br></br>19.97</td>
    <td>
      <br></br><br></br>12.72</td>
    <td>
      <br></br><br></br>186.04
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Due to increase in sales the 
      inventory ratio has increased during the year</td></tr>
  <tr>
    <td>
      <br></br><br></br>9</td>
    <td>
      <br></br><br></br>Trade Payable Turnover Ratio 
      </td>
    <td>
      <br></br><br></br>15.41</td>
    <td>
      <br></br><br></br>13.25</td>
    <td>
      <br></br><br></br>96.12</td>
    <td>
      <br></br><br></br>Due to increase in purchases 
      during the year</td></tr>
  <tr>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Net Profit Margin (In ) 
      </td>
    <td>
      <br></br><br></br>2.72</td>
    <td>
      <br></br><br></br>2.95</td>
    <td>
      <br></br><br></br>114.32
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The Net profit margin ratio is 
      increase because of the increase in the net profit and the turnover of the 
      company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>11</td>
    <td>
      <br></br><br></br>Net Capital Turnover 
      Ratio</td>
    <td>
      <br></br><br></br>0.98</td>
    <td>
      <br></br><br></br>0.47</td>
    <td>
      <br></br><br></br>134.02</td>
    <td>
      <br></br><br></br>Due to increase in sales the 
      ratio has increased.</td></tr>
  <tr>
    <td>
      <br></br><br></br>12</td>
    <td>
      <br></br><br></br>Return on Equity Ratio 
      ()</td>
    <td>
      <br></br><br></br>2.68</td>
    <td>
      <br></br><br></br>1.37</td>
    <td>
      <br></br><br></br>404.78
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The ratio is changed due to 
      increase in Net profit & increase in net worth of the 
      company</td></tr>
  <tr>
    <td>
      <br></br><br></br>13</td>
    <td>
      <br></br><br></br>Return on Capital Employed 
      Ratio
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2.96</td>
    <td>
      <br></br><br></br>3.00</td>
    <td>
      <br></br><br></br>122.07
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The ratio is changed due to a 
      increase in the net profit of the company and increase in Net worth of the 
      Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>14</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Return on Investment Ratio 
      </td>
    <td>
      <br></br><br></br>2.68</td>
    <td>
      <br></br><br></br>1.37</td>
    <td>
      <br></br><br></br>404.78
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The ratio is changed due to a 
      increase in the net profit and an increase in the Net Worth of the 
      company.</td></tr></tbody></table><br></br><br></br>For Calculation of Debt and Equity 
Ratio and Debt Service Coverage Ratio, the Management has a policy to consider 
only Long Term Debts. During the year the management does not have any long term 
debt and having only short term debt
<br></br><br></br>&nbsp;
<br></br><br></br>Note: 24 Other Notes
<br></br><br></br>1. Disclosure under Micro, Small and Medium Enterprises 
Development Act, 2006 (MSMED ACT, 2006)
<br></br><br></br>In accordance with the Notification 
No GST 719 dated 16th November 2007, issued by the Ministry of Corporate 
Affairs, certain disclosures are required to be made relating to Micro, Small 
& Medium Enterprises as defined under the said Act. Based on the 
information/ documents available with the Company, disclosures required are as 
under:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at <br></br>31st March, 
      2025</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>As at <br></br>31st March, 
      2024</td></tr>
  <tr>
    <td>
      
        <br></br>  • Principal amount remaining 
        unpaid to any supplier as at the end of the accounting 
      year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • Interest due thereon 
        remaining unpaid to any supplier as at the end of the accounting 
        year</td>
    <td>
      <br></br><br></br>Nil </td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • &nbsp;The amount of 
        interest paid along with the amounts of the payments made to the 
        supplier beyond the appointed day</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • Amount of 
        &nbsp;interest due and payable for the year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • The amount of 
        interest accrued and remaining unpaid at the end of the accounting 
        year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • The amount of 
        further interest due and payable even in the succeeding year, until such 
        date when the interest dues as above are actually paid</td>
    <td>
      <br></br><br></br>Nil </td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table>

  <br></br>  • Balances of trade 
  receivables, payables and loans and advances are subject to reconciliation and 
  confirmation from the parties. These balances are therefore, subject to 
  adjustments, if any, as may be required on settlement of these balances with 
  the parties.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      
        <br></br>  • Earnings Per 
        Share</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;For the year ended 31st 
      March, 2025</td>
    <td>
      <br></br><br></br>&nbsp;For the year ended 31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net Profit as per the Statement 
      of Profit & Loss (Amt in ‘Lakhs’)</td>
    <td>
      <br></br><br></br>97.50</td>
    <td>
      <br></br><br></br>48.69</td></tr>
  <tr>
    <td>
      <br></br><br></br>Weighted average number of 
      shares having face value of Rs.10 each</td>
    <td>
      <br></br><br></br>48,92,925</td>
    <td>
      <br></br><br></br>48,92,925</td></tr>
  <tr>
    <td>
      <br></br><br></br>Basic and diluted earnings per 
      share (Amt in ‘Lakhs’)</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • The Company operates in one 
  segment and hence no separate disclosure of segment wise information has been 
  made as per Accounting Standards as per (AS-17) Segment Reporting Issued by 
  the Institute of Chartered Accountants of India. &nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • Deferred Tax Asset (Net)/ 
  Liabilities Consists of : (Amt in’Lakhs’) 
  &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>F Y 2024-25</td>
    <td>
      <br></br><br></br>F Y 2023-24</td></tr>
  <tr>
    <td>
      <br></br><br></br>Business Losses</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unabsorbed Depreciation 
      &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Assets 
&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>1.29</td>
    <td>
      <br></br><br></br>1.41</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>1.29</td>
    <td>
      <br></br><br></br>1.41</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Expenditure in Foreign 
      Currency</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>Earnings in Foreign 
      Currency</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>Auditors Remuneration consists 
      of :</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      
        <br></br>  • As Statutory Audit 
        Fees</td>
    <td>
      <br></br><br></br>2.50</td>
    <td>
      <br></br><br></br>2.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      
        <br></br>  • Other Matters 
        &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>9. Charge: &nbsp;During the year no 
charge has been created by the company & as per MCA site No Charges Exists 
for Company.
<br></br><br></br>&nbsp;
<br></br><br></br>10. Balance of trade receivables, 
payables and loans and advances are subject to reconciliation and confirmation 
&nbsp;&nbsp;&nbsp;from the parties. These balances are therefore, subject to 
adjustments, if any, as may be required on settlement of these balances with the 
parties.
<br></br><br></br>&nbsp;
<br></br><br></br>11. During the financial year the 
Company has not traded or invested in Crypto Currency or Virtual 
Currency.
<br></br><br></br>&nbsp;
<br></br><br></br>12. The Company is a not a declared 
willful defaulter by any bank or financial Institution or other 
lender.
<br></br><br></br>&nbsp;
<br></br><br></br>13. No Benami Property is held by the 
Company and that no proceedings have been initiated or pending against the 
company for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>14. The company has not entered into 
any transactions with the companies struck off under section 248 of Companies 
Act, 2013 or section 560 of Companies Act, 1956.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>15. No Scheme of Arrangement has been 
undertaken by the Company during the financial year in terms of sections 230 to 
237 of the Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>16. There are no transactions not 
recorded in the books of accounts that has been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 
1961.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>17. The company has complied with the 
provisions for number of layers prescribed under clause (87) of section 2 of the 
Act read with Companies (Restriction on number of Layers) Rules, 2017
<br></br><br></br>&nbsp;
<br></br><br></br>18.Contingent /Disputed Liabilities 
not provided for:
<br></br><br></br>&nbsp;

  <br></br>  • Details of Disputed 
  Liabilities:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of Statute</td>
    <td>
      <br></br><br></br>Nature of the 
Dues</td>
    <td>
      <br></br><br></br>Forum where dispute is 
      Pending</td>
    <td>
      <br></br><br></br>Amount</td>
    <td>
      <br></br><br></br>Period to which the amount 
      relates (F.Y.)</td>
    <td>
      <br></br><br></br>Nature of 
    Liability</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Income Tax Act, 
    1961</td>
    <td>
      <br></br><br></br>Tax, Inetrest & 
      penalty</td>
    <td>
      <br></br><br></br>Commissioner of Income Tax 
      Appeal</td>
    <td>
      <br></br><br></br>Rs. 9,81,08,563</td>
    <td>
      <br></br><br></br>2018-19</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;2</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 61,04,295/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 1,32,568/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Income Tax Act,1961 
    </td>
    <td>
      <br></br><br></br>TDS</td>
    <td>
      <br></br><br></br>Traces </td>
    <td>
      <br></br><br></br>2,17,700/-</td>
    <td>
      <br></br><br></br>FY 2009-13<br></br>FY 2015-23<br></br>FY 
      2024-25</td>
    <td>
      <br></br><br></br>Disputed Liabilities 
    </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>19.Previous year’s figures have been 
rearranged and regrouped wherever considered necessary.
<br></br><br></br>The accompanying notes are an 
integral part of the &nbsp;financial statements
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>As per our report of even 
      date
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>For and on behalf of the 
      Board</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>For SDG & CO
      <br></br><br></br>Chartered 
Accountants
      <br></br><br></br>Firm Registration No.: 
      137864W
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Varish Sunil Shah
      <br></br><br></br>Partner
      <br></br><br></br>Membership No.: 
      611014
      <br></br><br></br>&nbsp;
      <br></br><br></br>UDIN: 
      25611014BNUIKC7471
      <br></br><br></br>Place: Mumbai
      <br></br><br></br>Date: 30.05.2025</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Manoj Agarwal
      <br></br><br></br>Managing Director
      <br></br><br></br>DIN: 00159601
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Utkarsh Agarwal
      <br></br><br></br>Director & CFO
      <br></br><br></br>DIN: 08021945</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sd/-
      <br></br><br></br>Ankit Devendra 
Pandit
      <br></br><br></br>Company 
  Secretary</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <br></br>  • ADDITIONAL REGULATORY 
  INFORMATION
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>S.R. No.</td>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>31st March, 
      2025</td>
    <td>
      <br></br><br></br>31st March, 
      2024</td>
    <td>
      <br></br><br></br>&nbsp;Change in 
    Ratio</td>
    <td>
      <br></br><br></br>Reason for changes (If Changes 
      &gt;25 ) </td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Debt Equity Ratio (In 
      times)
      <br></br><br></br>(Debt is exclusive of Current 
      Liabilities)</td>
    <td>
      <br></br><br></br>10.60</td>
    <td>
      <br></br><br></br>4.98</td>
    <td>
      <br></br><br></br>112.72
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Due to Increase in Debt amount 
      during the year</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>&nbsp;Debt Service Coverage 
      Ratio (In times) </td>
    <td>
      <br></br><br></br>10.60</td>
    <td>
      <br></br><br></br>1.90</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;459.44</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;Due to reduction in interest cost during the 
      year</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Interest Coverage Ratio (In 
      times)</td>
    <td>
      <br></br><br></br>13.45</td>
    <td>
      <br></br><br></br>2.13</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;532.68</td>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;Due to 
      reduction in interest cost during the year </td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Basic EPS Ratio (FV 
      10)</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>99.00</td>
    <td>
      <br></br><br></br>Basic EPS ratio has change due 
      to increase in profit.</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>Diluted EPS Ratio (FV 
      10)</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>0.38</td>
    <td>
      <br></br><br></br>164.26</td>
    <td>
      <br></br><br></br>Diluted EPS ratio has change 
      due to increase in profit</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Current Ratio (In times) 
      </td>
    <td>
      <br></br><br></br>1.67</td>
    <td>
      <br></br><br></br>2.33</td>
    <td>
      <br></br><br></br>-28.18</td>
    <td>
      <br></br><br></br>Due to Increase in current 
      asset and liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>&nbsp;Trade Receivable Turnover 
      Ratio (In Times) </td>
    <td>
      <br></br><br></br>3.74</td>
    <td>
      <br></br><br></br>3.64</td>
    <td>
      <br></br><br></br>9.02
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Inventory Turnover Ratio 
      </td>
    <td>
      <br></br><br></br>19.97</td>
    <td>
      <br></br><br></br>12.72</td>
    <td>
      <br></br><br></br>186.04
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Due to increase in sales the 
      inventory ratio has increased during the year</td></tr>
  <tr>
    <td>
      <br></br><br></br>9</td>
    <td>
      <br></br><br></br>Trade Payable Turnover Ratio 
      </td>
    <td>
      <br></br><br></br>15.41</td>
    <td>
      <br></br><br></br>13.25</td>
    <td>
      <br></br><br></br>96.12</td>
    <td>
      <br></br><br></br>Due to increase in purchases 
      during the year</td></tr>
  <tr>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Net Profit Margin (In ) 
      </td>
    <td>
      <br></br><br></br>2.72</td>
    <td>
      <br></br><br></br>2.95</td>
    <td>
      <br></br><br></br>114.32
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The Net profit margin ratio is 
      increase because of the increase in the net profit and the turnover of the 
      company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>11</td>
    <td>
      <br></br><br></br>Net Capital Turnover 
      Ratio</td>
    <td>
      <br></br><br></br>0.98</td>
    <td>
      <br></br><br></br>0.47</td>
    <td>
      <br></br><br></br>134.02</td>
    <td>
      <br></br><br></br>Due to increase in sales the 
      ratio has increased.</td></tr>
  <tr>
    <td>
      <br></br><br></br>12</td>
    <td>
      <br></br><br></br>Return on Equity Ratio 
      ()</td>
    <td>
      <br></br><br></br>2.68</td>
    <td>
      <br></br><br></br>1.37</td>
    <td>
      <br></br><br></br>404.78
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The ratio is changed due to 
      increase in Net profit & increase in net worth of the 
      company</td></tr>
  <tr>
    <td>
      <br></br><br></br>13</td>
    <td>
      <br></br><br></br>Return on Capital Employed 
      Ratio
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2.96</td>
    <td>
      <br></br><br></br>3.00</td>
    <td>
      <br></br><br></br>122.07
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The ratio is changed due to a 
      increase in the net profit of the company and increase in Net worth of the 
      Company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>14</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Return on Investment Ratio 
      </td>
    <td>
      <br></br><br></br>2.68</td>
    <td>
      <br></br><br></br>1.37</td>
    <td>
      <br></br><br></br>404.78
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The ratio is changed due to a 
      increase in the net profit and an increase in the Net Worth of the 
      company.</td></tr></tbody></table><br></br><br></br>For Calculation of Debt and Equity 
Ratio and Debt Service Coverage Ratio, the Management has a policy to consider 
only Long Term Debts. During the year the management does not have any long term 
debt and having only short term debt
<br></br><br></br>&nbsp;
<br></br><br></br>Note: 24 Other Notes
<br></br><br></br>1. Disclosure under Micro, Small and Medium Enterprises 
Development Act, 2006 (MSMED ACT, 2006)
<br></br><br></br>In accordance with the Notification 
No GST 719 dated 16th November 2007, issued by the Ministry of Corporate 
Affairs, certain disclosures are required to be made relating to Micro, Small 
& Medium Enterprises as defined under the said Act. Based on the 
information/ documents available with the Company, disclosures required are as 
under:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at <br></br>31st March, 
      2025</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>As at <br></br>31st March, 
      2024</td></tr>
  <tr>
    <td>
      
        <br></br>  • Principal amount remaining 
        unpaid to any supplier as at the end of the accounting 
      year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • Interest due thereon 
        remaining unpaid to any supplier as at the end of the accounting 
        year</td>
    <td>
      <br></br><br></br>Nil </td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • &nbsp;The amount of 
        interest paid along with the amounts of the payments made to the 
        supplier beyond the appointed day</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • Amount of 
        &nbsp;interest due and payable for the year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • The amount of 
        interest accrued and remaining unpaid at the end of the accounting 
        year</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      
        <br></br>  • The amount of further 
        interest due and payable even in the succeeding year, until such date 
        when the interest dues as above are actually paid</td>
    <td>
      <br></br><br></br>Nil </td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table>

  <br></br>  • Balances of trade 
  receivables, payables and loans and advances are subject to reconciliation and 
  confirmation from the parties. These balances are therefore, subject to 
  adjustments, if any, as may be required on settlement of these balances with 
  the parties.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      
        <br></br>  • Earnings Per 
        Share</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;For the year ended 31st 
      March, 2025</td>
    <td>
      <br></br><br></br>&nbsp;For the year ended 31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net Profit as per the Statement 
      of Profit & Loss (Amt in ‘Lakhs’)</td>
    <td>
      <br></br><br></br>97.50</td>
    <td>
      <br></br><br></br>48.69</td></tr>
  <tr>
    <td>
      <br></br><br></br>Weighted average number of 
      shares having face value of Rs.10 each</td>
    <td>
      <br></br><br></br>48,92,925</td>
    <td>
      <br></br><br></br>48,92,925</td></tr>
  <tr>
    <td>
      <br></br><br></br>Basic and diluted earnings per 
      share (Amt in ‘Lakhs’)</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • The Company operates in 
  one segment and hence no separate disclosure of segment wise information has 
  been made as per Accounting Standards as per (AS-17) Segment Reporting Issued 
  by the Institute of Chartered Accountants of India. &nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • Deferred Tax Asset (Net)/ 
  Liabilities Consists of : (Amt in’Lakhs’) 
  &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>F Y 2024-25</td>
    <td>
      <br></br><br></br>F Y 2023-24</td></tr>
  <tr>
    <td>
      <br></br><br></br>Business Losses</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unabsorbed Depreciation 
      &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Assets 
    &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>1.29</td>
    <td>
      <br></br><br></br>1.41</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>1.29</td>
    <td>
      <br></br><br></br>1.41</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Expenditure in Foreign 
      Currency</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>Earnings in Foreign 
      Currency</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>Auditors Remuneration consists 
      of :</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      
        <br></br>  • As Statutory Audit 
        Fees</td>
    <td>
      <br></br><br></br>2.50</td>
    <td>
      <br></br><br></br>2.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      
        <br></br>  • Other Matters 
        &nbsp;</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>9. Charge: &nbsp;During the year no 
charge has been created by the company & as per MCA site No Charges Exists 
for Company.
<br></br><br></br>&nbsp;
<br></br><br></br>10. Balance of trade receivables, 
payables and loans and advances are subject to reconciliation and confirmation 
&nbsp;&nbsp;&nbsp;from the parties. These balances are therefore, subject to 
adjustments, if any, as may be required on settlement of these balances with the 
parties.
<br></br><br></br>&nbsp;
<br></br><br></br>11. During the financial year the 
Company has not traded or invested in Crypto Currency or Virtual 
Currency.
<br></br><br></br>&nbsp;
<br></br><br></br>12. The Company is a not a declared 
willful defaulter by any bank or financial Institution or other 
lender.
<br></br><br></br>&nbsp;
<br></br><br></br>13. No Benami Property is held by the 
Company and that no proceedings have been initiated or pending against the 
company for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>14. The company has not entered into 
any transactions with the companies struck off under section 248 of Companies 
Act, 2013 or section 560 of Companies Act, 1956.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>15. No Scheme of Arrangement has been 
undertaken by the Company during the financial year in terms of sections 230 to 
237 of the Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>16. There are no transactions not 
recorded in the books of accounts that has been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 
1961.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>17. The company has complied with the 
provisions for number of layers prescribed under clause (87) of section 2 of the 
Act read with Companies (Restriction on number of Layers) Rules, 2017
<br></br><br></br>&nbsp;
<br></br><br></br>18.Contingent /Disputed Liabilities 
not provided for:
<br></br><br></br>&nbsp;

  <br></br>  • Details of Disputed 
  Liabilities:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of Statute</td>
    <td>
      <br></br><br></br>Nature of the 
Dues</td>
    <td>
      <br></br><br></br>Forum where dispute is 
      Pending</td>
    <td>
      <br></br><br></br>Amount</td>
    <td>
      <br></br><br></br>Period to which the amount 
      relates (F.Y.)</td>
    <td>
      <br></br><br></br>Nature of 
    Liability</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Income Tax Act, 
    1961</td>
    <td>
      <br></br><br></br>Tax, Inetrest & 
      penalty</td>
    <td>
      <br></br><br></br>Commissioner of Income Tax 
      Appeal</td>
    <td>
      <br></br><br></br>Rs. 9,81,08,563</td>
    <td>
      <br></br><br></br>2018-19</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;2</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 61,04,295/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Goods & service Tax Act, 
      2017</td>
    <td>
      <br></br><br></br>GST, Interest & 
      Penalty</td>
    <td>
      <br></br><br></br>Dy Commissioner of State Tax, 
      GST, Maharashtra State</td>
    <td>
      <br></br><br></br>Rs. 1,32,568/-</td>
    <td>
      <br></br><br></br>2019-20</td>
    <td>
      <br></br><br></br>Disputed 
    Liabilities</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Income Tax Act,1961 
    </td>
    <td>
      <br></br><br></br>TDS</td>
    <td>
      <br></br><br></br>Traces </td>
    <td>
      <br></br><br></br>2,17,700/-</td>
    <td>
      <br></br><br></br>FY 2009-13<br></br>FY 2015-23<br></br>FY 
      2024-25</td>
    <td>
      <br></br><br></br>Disputed Liabilities 
    </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>19.Previous year’s figures have been 
rearranged and regrouped wherever considered necessary.
<br></br><br></br>The accompanying notes are an 
integral part of the &nbsp;financial statements
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>As per our report of even 
      date
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>For and on behalf of the 
      Board</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>For SDG & CO
      <br></br><br></br>Chartered 
Accountants
      <br></br><br></br>Firm Registration No.: 
      137864W
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Varish Sunil Shah
      <br></br><br></br>Partner
      <br></br><br></br>Membership No.: 
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 <br></br><br></br>Note 1. SIGNIFICANT ACCOUNTING POLICY 
AND NOTES TO THE FINANCIAL STATEMENTS
<br></br><br></br>&nbsp;
<br></br><br></br>A. BACKGROUND
<br></br><br></br>Foce India Limited formally known as 
Heighten Trading Company Private Limited is a limited company domiciled in India 
and incorporated on 10th January, 2001 under the Companies Act as Heighten Trading 
Company Private Limited as a Private Limited Company, having Company 
Incorporation No. (CIN) L33100MH2001PLC130385. Subsequently name of the company 
changed to Force India Limited. The company converted into the Limited company 
and a fresh certificate of incorporation consequent upon conversion to Public 
Limited Company has been issued on 15th Day of June, 
2021.
<br></br><br></br>The company is primarily engaged in 
the business of trading in wrist watches and Man’s accessories.
<br></br><br></br>&nbsp;
<br></br><br></br>B. STATEMENT OF SIGNIFICANT 
ACCOUNTING POLICIES
<br></br><br></br>&nbsp;

  <br></br>  • BASIS OF ACCOUNTING AND 
  PREPARATION OF FINANCIAL STATEMENTS 
<br></br><br></br>The accounting principles and 
policies, recognized as appropriate for the measurement and reporting of the 
financial performance and financial position on accrual basis except as otherwise 
disclosed, using historical costs (i.e. not taking into account changing money values impact of 
inflation) are applied in the preparation of the financial statements and those 
which are considered materials to the affairs are suitably disclosed. The 
financial statements are in accordance with the requirements of the companies 
Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • USE OF ESTIMATES
<br></br><br></br>The preparation of financial 
statements in conformity with generally accepted accounting principles (‘GAAP’) 
in India requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and the disclosure of contingent 
liabilities on the date of the financial statements, and the reported amount of 
revenue and expenses during the reporting period. The estimates and assumptions 
used in the accompanying financial statements are based upon management’s 
evaluation of the relevant facts and circumstances as of the date of the 
financial statements which in management’s opinion are prudent and reasonable. 
Actual results may differ from the estimates used in preparing the accompanying 
financial statements. Any revision to accounting estimates is recognized 
prospectively in current and future periods.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • CURRENT/NON CURRENT 
  CLASSIFICATIONS
<br></br><br></br>The Schedule III to the Act requires 
assets and liabilities to be classified as either Current or Non-current. An 
asset is classified as current when it satisfies any of the following criteria: 


  
    <br></br>  • It is expected to be realized 
    in, or is intended for sale or consumption in, the entity’s normal operating 
    cycle; 
    <br></br>  • It is held primarily for the 
    purpose of being traded; 
    <br></br>  • It is expected to be realized 
    within twelve months after the balance sheet date; or 
    <br></br>  • It is cash or a cash equivalent 
    unless it is restricted from being exchanged or used to settle a liability 
    for at least twelve months after the balance sheet date. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current assets include the current 
portion of non-current financial assets. All other assets are classified as 
non-current. 
<br></br><br></br>A liability is classified as current 
when it satisfies any of the following criteria: 

  <br></br>  • It is expected to be settled in, 
  the entity’s normal operating cycle; 
  <br></br>  • It is held primarily for the 
  purpose of being traded; 
  <br></br>  • It is due to be settled within 
  twelve months after the balance sheet date; or 
  <br></br>  • The Company does not have an 
  unconditional right to defer settlement of the liability for at least twelve 
  months after the balance sheet date. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current liabilities include current 
portion of non-current financial liabilities. All other liabilities are 
&nbsp;&nbsp;&nbsp;classified as non-current.
<br></br><br></br>&nbsp;
<br></br><br></br>Operating cycle 
<br></br><br></br>Operating cycle is the time between 
the acquisition of assets for processing and their realization in cash or cash 
equivalents.
<br></br><br></br>&nbsp;

  <br></br>  • INVENTORIES
<br></br><br></br>Companies measures its inventories at 
lower of the cost or net realizable value. Stock in trade computed on the basis 
of cost of purchases (exclusive of taxes), and other cost incurred for bringing 
the inventories to the present location and condition. 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • CASH & CASH EQUIVALENTS 
  
<br></br><br></br>Cash comprises Cash on hand and 
Demand Deposits with Banks. Cash equivalent are short–term balances (with an 
original maturity of three month or less from the date of acquisition), highly 
liquid investments that are readily convertible into known amounts of cash and 
which are subject to insignificant risk of changes in value.
<br></br><br></br>&nbsp;

  <br></br>  • PROPERTY, PLANT AND EQUIPMENT 
  & INTANGIBLES
<br></br><br></br>Property, Plant and Equipment are 
stated at cost less accumulated depreciation and impairment losses, if any. Cost 
comprises of all expenses incurred to bring the assets to its present location 
and condition. Borrowing cost directly attributable to the 
acquisition/construction are included in the cost of fixed assets. Adjustments 
arising from exchange rate variations attributable to the fixed assets are 
capitalized.
<br></br><br></br>&nbsp;
<br></br><br></br>In case of new projects/expansion of 
existing projects, expenditure incurred during construction /preoperative period 
including interest and finance charge on specific/general purpose loans, prior 
to commencement of commercial production are capitalized. The same are allocated 
to the respective; on completion of construction/erection of the capital 
project/fixed assets.
<br></br><br></br>&nbsp;
<br></br><br></br>Subsequent expenditure related to an 
item of tangible asset are added to its book value only if they increase the 
future economic benefits from the existing asset beyond its previously assessed 
standard of performance.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • DEPRECIATION ON TANGIBLE FIXED 
  ASSETS 
<br></br><br></br>The company depreciates Property, 
Plant and Equipment on Written down value method. Depreciation is provided based 
on useful life of the assets as prescribed in Schedule II to the Companies Act, 
2013. Depreciation on addition/deletion from fixed assets made during the period 
is provided on Pro–rata basis from or up to the date of such addition/deletion 
as the case may be.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • REVENUE RECOGNITION 

<br></br><br></br>Sales of goods:
<br></br><br></br>Revenue is recognized to the extent 
that it is probable to the economic benefits will flow to the Company and 
revenue can be reliably measured at the fair value of consideration received or 
receivable, as reflected in relevant documents taking into account contractually 
defined terms of payments and excluding Taxes and Duties. Sales are recognized 
on Net, Return or Trade discounts, on transfer of significant risks and rewards 
of ownership to the buyers which generally coincides with the delivery of goods 
to the customers.
<br></br><br></br>&nbsp;
<br></br><br></br>Other Income: 
<br></br><br></br>Interest income is recognized on a 
time proportion basis taking into account the amount outstanding and the 
applicable interest rate. Interest income is included under head “other income” 
in the statement of profit and loss.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • BORROWING COST
<br></br><br></br>Borrowing costs attributable to the 
acquisition or construction of a qualifying asset are capitalized as part of the 
cost of such assets. A qualifying asset is one that necessarily takes 
substantial period of time to get ready for intended use. All other borrowing 
costs are recognized as an expense in the period in which they are incurred. 
Capitalization of borrowing costs is suspended during the extended period in 
which active development is interrupted. Capitalization of borrowing costs is 
ceased when substantially all the activities necessary to prepare the qualifying 
asset for its intended use or sale are complete. Other borrowing costs are 
charged to statement of profit and loss as and when incurred.
<br></br><br></br>&nbsp;

  <br></br>  • ACCOUNTING TAXES ON INCOME 
  
<br></br><br></br>Tax Expenses for the year, i.e. 
Current tax is included in determining the net profit for the year. A provision 
is made for the Current tax–liability computed in accordance with relevant tax 
rates and tax laws.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • DEFERRED TAX–ASSET/LIABILITY 
  
<br></br><br></br>As per the Prudence concept, Deferred 
Tax Assets are recognized and carried forward only to the extent that there is 
reasonable certainty of their realization. However considering past record of 
the company and by making realistic estimates of profit for the future, its 
prudence we are not recognizing differed Assets as on date. However, the same 
will be recognized as and when there is realistic estimates of the 
Profits.
<br></br><br></br>&nbsp;

  <br></br>  • IMPAIRMENT OF ASSETS 

<br></br><br></br>In accordance with AS 28 on 
‘Impairment of assets’ as prescribed in the Companies (Accounting Standards) 
Rules, 2006, the Company assesses at each balance sheet date, whether there is 
any indication that an asset may be impaired. If any such indication exists, the 
Company estimates the recoverable amount of the asset. 
<br></br><br></br>&nbsp;
<br></br><br></br>The recoverable amount of the assets 
(or where applicable that of the cash generating unit to which the asset 
belongs) is estimated as the higher of its net selling price and its value in 
use. Value in use is the present value of estimated future cash flows expected 
to arise from the continuing use of the assets and from its disposal at the end 
of its useful life. 
<br></br><br></br>&nbsp;
<br></br><br></br>An impairment loss is recognized 
whenever the carrying amount of an asset or the cash-generating unit to which it 
belongs, exceeds it recoverable amount. Impairment loss is recognized in the 
statement of profit and loss or against revaluation surplus, where applicable. 
If at the balance sheet date, there is an indication that a previously assessed 
impairment loss no longer exists, the recoverable amount is re-assessed and the 
asset is reflected at the recoverable amount subject to a maximum of the 
depreciated historical cost.
<br></br><br></br>&nbsp;

  <br></br>  • INVESTMENTS
<br></br><br></br>Investments, which are readily 
realizable and intended to be held for not more than one year from the date on 
which such investments are made, are classified as current investments. All 
other investments are classified as long-term investments. 
<br></br><br></br>On initial recognition, all 
investments are measured at cost. The cost comprises purchase price and directly 
attributable acquisition charges such as brokerage, fees and duties. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current investments are carried in 
the financial statements at lower of cost and fair value determined on an 
individual investment basis. Long-term investments are carried at cost. However, 
provision for diminution in value is made to recognize a decline other than 
temporary in the value of the investments. 
<br></br><br></br>On disposal of an investment, the 
difference between its carrying amount and net disposal proceeds is charged or 
credited to the statement of profit and loss. However, during the current year, 
Company does not have any current investments.

  <br></br>  • EMPLOYEE BENEFITS 
<br></br><br></br>Short – term employee benefits are 
recognized as an expense at the undiscounted amount in the profit & loss 
account of the year in which the related services is rendered.
<br></br><br></br>&nbsp;
<br></br><br></br>Post – employment and other long term 
employee benefits are recognized as an expense in the profit & loss account 
of the year in which the liabilities are crystalized. 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • FOREIGN CURRENCY TRANSLATION 
  
<br></br><br></br>&nbsp;
<br></br><br></br>Initial recognition: 
<br></br><br></br>Foreign currency transactions are 
recorded in the reporting currency which is Indian Rupee, by applying to the 
foreign currency amount the exchange rate between the reporting currency and the 
foreign currency at the date of the transaction. 
<br></br><br></br>&nbsp;
<br></br><br></br>Conversion:
<br></br><br></br>Monetary assets and liabilities in 
foreign currency, which are outstanding as at the year-end, are translated at 
the year-end at the closing exchange rate and the resultant exchange differences 
are recognized in the Statement of Profit and Loss. Non-monetary foreign 
currency items are carried at cost. 
<br></br><br></br>&nbsp;
<br></br><br></br>Exchange Differences 
<br></br><br></br>Exchange differences arising on the 
settlement of monetary items or on reporting monetary items of the Company at 
rates different from those at which they were initially recorded during the 
year, or reported in previous financial statements, are recognized as income or 
as expenses in the year in which they arise.
<br></br><br></br>&nbsp;

  <br></br>  • SEGMENT ACCOUNTING
<br></br><br></br>(i) Business Segment:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company operates in one Business 
Segment only and hence no separate information for business segment wise 
disclosure is required.
<br></br><br></br>&nbsp;
<br></br><br></br>(ii) Geographical Segment: 

<br></br><br></br>&nbsp;
<br></br><br></br>The Company operates in one 
Geographical Segment namely “within India” and hence no separate information for 
geographic segment wise disclosure is required.
<br></br><br></br>&nbsp;

  <br></br>  • EARNINGS PER SHARE:
<br></br><br></br>Basic earnings per share are computed 
by dividing the net profit for the year attributable to the equity shareholders 
by the weighted average number of equity shares outstanding during the year. 
Diluted earnings per share is computed by dividing the net profit attributable 
to the equity shareholders for the year by the weighted average number of equity 
and dilutive equity equivalent shares outstanding during the year, except where 
the results would be anti-dilutive.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • CASH FLOW:
<br></br><br></br>Cash flows are reported using the 
indirect method, whereby profit before tax is adjusted for the effects of 
transactions of non-cash nature, any deferrals or accruals of past or future 
operating cash receipts or payments and item of income or expenses associated 
with investing or financing cash flows. Cash flows from operating, investing and 
financing activities of the Company are segregated, accordingly.
<br></br><br></br>&nbsp;

  <br></br>  • PROVISION, CONTINGENT LIABILITIES 
  AND CONTINGENT ASSETS 
<br></br><br></br>The Company creates a provision when 
there is present obligation as a result of a past event that probably requires 
an outflow of resources and a reliable estimate can be made of the amount of the 
obligation. A disclosure for a contingent liability is made when there is a 
possible obligation or a present obligation that may, but probably will not, 
require an outflow of resources. When there is a possible obligation or a 
present obligation in respect of which the likelihood of outflow of resources is 
remote, no provision or disclosure is made. 
<br></br><br></br>&nbsp;
<br></br><br></br>Provisions are reviewed at each 
balance sheet date and adjusted to reflect the current best estimate. If it is 
no longer probable that an outflow of resources would be required to settle the 
obligation, the provision is reversed. 
<br></br><br></br>Contingent assets are not recognized 
in the financial statements. However, contingent assets are assessed continually 
and if it is virtually certain that an inflow of economic benefits will arise, 
the asset and related income are recognized in the period in which the change 
occurs. 
<br></br><br></br>&nbsp;
<br></br><br></br>Loss contingencies arising from 
claims, litigation, assessment, fines, penalties, etc. are recorded when it is 
probable that a liability has been incurred and the amount can be reasonably 
estimated.
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 <br></br><br></br>Note 1. SIGNIFICANT ACCOUNTING POLICY 
AND NOTES TO THE FINANCIAL STATEMENTS
<br></br><br></br>&nbsp;
<br></br><br></br>A. BACKGROUND
<br></br><br></br>Foce India Limited formally known as 
Heighten Trading Company Private Limited is a limited company domiciled in India 
and incorporated on 10th January, 2001 under the Companies Act as Heighten Trading 
Company Private Limited as a Private Limited Company, having Company 
Incorporation No. (CIN) L33100MH2001PLC130385. Subsequently name of the company 
changed to Force India Limited. The company converted into the Limited company 
and a fresh certificate of incorporation consequent upon conversion to Public 
Limited Company has been issued on 15th Day of June, 
2021.
<br></br><br></br>The company is primarily engaged in 
the business of trading in wrist watches and Man’s accessories.
<br></br><br></br>&nbsp;
<br></br><br></br>B. STATEMENT OF SIGNIFICANT 
ACCOUNTING POLICIES
<br></br><br></br>&nbsp;

  <br></br>  • BASIS OF ACCOUNTING AND 
  PREPARATION OF FINANCIAL STATEMENTS 
<br></br><br></br>The accounting principles and 
policies, recognized as appropriate for the measurement and reporting of the 
financial performance and financial position on accrual basis except as otherwise 
disclosed, using historical costs (i.e. not taking into account changing money values impact of 
inflation) are applied in the preparation of the financial statements and those 
which are considered materials to the affairs are suitably disclosed. The 
financial statements are in accordance with the requirements of the companies 
Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • USE OF ESTIMATES
<br></br><br></br>The preparation of financial 
statements in conformity with generally accepted accounting principles (‘GAAP’) 
in India requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and the disclosure of contingent 
liabilities on the date of the financial statements, and the reported amount of 
revenue and expenses during the reporting period. The estimates and assumptions 
used in the accompanying financial statements are based upon management’s 
evaluation of the relevant facts and circumstances as of the date of the 
financial statements which in management’s opinion are prudent and reasonable. 
Actual results may differ from the estimates used in preparing the accompanying 
financial statements. Any revision to accounting estimates is recognized 
prospectively in current and future periods.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • CURRENT/NON CURRENT 
  CLASSIFICATIONS
<br></br><br></br>The Schedule III to the Act requires 
assets and liabilities to be classified as either Current or Non-current. An 
asset is classified as current when it satisfies any of the following criteria: 


  
    <br></br>  • It is expected to be realized 
    in, or is intended for sale or consumption in, the entity’s normal operating 
    cycle; 
    <br></br>  • It is held primarily for the 
    purpose of being traded; 
    <br></br>  • It is expected to be realized 
    within twelve months after the balance sheet date; or 
    <br></br>  • It is cash or a cash equivalent 
    unless it is restricted from being exchanged or used to settle a liability 
    for at least twelve months after the balance sheet date. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current assets include the current 
portion of non-current financial assets. All other assets are classified as 
non-current. 
<br></br><br></br>A liability is classified as current 
when it satisfies any of the following criteria: 

  <br></br>  • It is expected to be settled in, 
  the entity’s normal operating cycle; 
  <br></br>  • It is held primarily for the 
  purpose of being traded; 
  <br></br>  • It is due to be settled within 
  twelve months after the balance sheet date; or 
  <br></br>  • The Company does not have an 
  unconditional right to defer settlement of the liability for at least twelve 
  months after the balance sheet date. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current liabilities include current 
portion of non-current financial liabilities. All other liabilities are 
&nbsp;&nbsp;&nbsp;classified as non-current.
<br></br><br></br>&nbsp;
<br></br><br></br>Operating cycle 
<br></br><br></br>Operating cycle is the time between 
the acquisition of assets for processing and their realization in cash or cash 
equivalents.
<br></br><br></br>&nbsp;

  <br></br>  • INVENTORIES
<br></br><br></br>Companies measures its inventories at 
lower of the cost or net realizable value. Stock in trade computed on the basis 
of cost of purchases (exclusive of taxes), and other cost incurred for bringing 
the inventories to the present location and condition. 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • CASH & CASH EQUIVALENTS 
  
<br></br><br></br>Cash comprises Cash on hand and 
Demand Deposits with Banks. Cash equivalent are short–term balances (with an 
original maturity of three month or less from the date of acquisition), highly 
liquid investments that are readily convertible into known amounts of cash and 
which are subject to insignificant risk of changes in value.
<br></br><br></br>&nbsp;

  <br></br>  • PROPERTY, PLANT AND EQUIPMENT 
  & INTANGIBLES
<br></br><br></br>Property, Plant and Equipment are 
stated at cost less accumulated depreciation and impairment losses, if any. Cost 
comprises of all expenses incurred to bring the assets to its present location 
and condition. Borrowing cost directly attributable to the 
acquisition/construction are included in the cost of fixed assets. Adjustments 
arising from exchange rate variations attributable to the fixed assets are 
capitalized.
<br></br><br></br>&nbsp;
<br></br><br></br>In case of new projects/expansion of 
existing projects, expenditure incurred during construction /preoperative period 
including interest and finance charge on specific/general purpose loans, prior 
to commencement of commercial production are capitalized. The same are allocated 
to the respective; on completion of construction/erection of the capital 
project/fixed assets.
<br></br><br></br>&nbsp;
<br></br><br></br>Subsequent expenditure related to an 
item of tangible asset are added to its book value only if they increase the 
future economic benefits from the existing asset beyond its previously assessed 
standard of performance.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • DEPRECIATION ON TANGIBLE FIXED 
  ASSETS 
<br></br><br></br>The company depreciates Property, 
Plant and Equipment on Written down value method. Depreciation is provided based 
on useful life of the assets as prescribed in Schedule II to the Companies Act, 
2013. Depreciation on addition/deletion from fixed assets made during the period 
is provided on Pro–rata basis from or up to the date of such addition/deletion 
as the case may be.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • REVENUE RECOGNITION 

<br></br><br></br>Sales of goods:
<br></br><br></br>Revenue is recognized to the extent 
that it is probable to the economic benefits will flow to the Company and 
revenue can be reliably measured at the fair value of consideration received or 
receivable, as reflected in relevant documents taking into account contractually 
defined terms of payments and excluding Taxes and Duties. Sales are recognized 
on Net, Return or Trade discounts, on transfer of significant risks and rewards 
of ownership to the buyers which generally coincides with the delivery of goods 
to the customers.
<br></br><br></br>&nbsp;
<br></br><br></br>Other Income: 
<br></br><br></br>Interest income is recognized on a 
time proportion basis taking into account the amount outstanding and the 
applicable interest rate. Interest income is included under head “other income” 
in the statement of profit and loss.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • BORROWING COST
<br></br><br></br>Borrowing costs attributable to the 
acquisition or construction of a qualifying asset are capitalized as part of the 
cost of such assets. A qualifying asset is one that necessarily takes 
substantial period of time to get ready for intended use. All other borrowing 
costs are recognized as an expense in the period in which they are incurred. 
Capitalization of borrowing costs is suspended during the extended period in 
which active development is interrupted. Capitalization of borrowing costs is 
ceased when substantially all the activities necessary to prepare the qualifying 
asset for its intended use or sale are complete. Other borrowing costs are 
charged to statement of profit and loss as and when incurred.
<br></br><br></br>&nbsp;

  <br></br>  • ACCOUNTING TAXES ON INCOME 
  
<br></br><br></br>Tax Expenses for the year, i.e. 
Current tax is included in determining the net profit for the year. A provision 
is made for the Current tax–liability computed in accordance with relevant tax 
rates and tax laws.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • DEFERRED TAX–ASSET/LIABILITY 
  
<br></br><br></br>As per the Prudence concept, Deferred 
Tax Assets are recognized and carried forward only to the extent that there is 
reasonable certainty of their realization. However considering past record of 
the company and by making realistic estimates of profit for the future, its 
prudence we are not recognizing differed Assets as on date. However, the same 
will be recognized as and when there is realistic estimates of the 
Profits.
<br></br><br></br>&nbsp;

  <br></br>  • IMPAIRMENT OF ASSETS 

<br></br><br></br>In accordance with AS 28 on 
‘Impairment of assets’ as prescribed in the Companies (Accounting Standards) 
Rules, 2006, the Company assesses at each balance sheet date, whether there is 
any indication that an asset may be impaired. If any such indication exists, the 
Company estimates the recoverable amount of the asset. 
<br></br><br></br>&nbsp;
<br></br><br></br>The recoverable amount of the assets 
(or where applicable that of the cash generating unit to which the asset 
belongs) is estimated as the higher of its net selling price and its value in 
use. Value in use is the present value of estimated future cash flows expected 
to arise from the continuing use of the assets and from its disposal at the end 
of its useful life. 
<br></br><br></br>&nbsp;
<br></br><br></br>An impairment loss is recognized 
whenever the carrying amount of an asset or the cash-generating unit to which it 
belongs, exceeds it recoverable amount. Impairment loss is recognized in the 
statement of profit and loss or against revaluation surplus, where applicable. 
If at the balance sheet date, there is an indication that a previously assessed 
impairment loss no longer exists, the recoverable amount is re-assessed and the 
asset is reflected at the recoverable amount subject to a maximum of the 
depreciated historical cost.
<br></br><br></br>&nbsp;

  <br></br>  • INVESTMENTS
<br></br><br></br>Investments, which are readily 
realizable and intended to be held for not more than one year from the date on 
which such investments are made, are classified as current investments. All 
other investments are classified as long-term investments. 
<br></br><br></br>On initial recognition, all 
investments are measured at cost. The cost comprises purchase price and directly 
attributable acquisition charges such as brokerage, fees and duties. 
<br></br><br></br>&nbsp;
<br></br><br></br>Current investments are carried in 
the financial statements at lower of cost and fair value determined on an 
individual investment basis. Long-term investments are carried at cost. However, 
provision for diminution in value is made to recognize a decline other than 
temporary in the value of the investments. 
<br></br><br></br>On disposal of an investment, the 
difference between its carrying amount and net disposal proceeds is charged or 
credited to the statement of profit and loss. However, during the current year, 
Company does not have any current investments.

  <br></br>  • EMPLOYEE BENEFITS 
<br></br><br></br>Short – term employee benefits are 
recognized as an expense at the undiscounted amount in the profit & loss 
account of the year in which the related services is rendered.
<br></br><br></br>&nbsp;
<br></br><br></br>Post – employment and other long term 
employee benefits are recognized as an expense in the profit & loss account 
of the year in which the liabilities are crystalized. 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • FOREIGN CURRENCY TRANSLATION 
  
<br></br><br></br>&nbsp;
<br></br><br></br>Initial recognition: 
<br></br><br></br>Foreign currency transactions are 
recorded in the reporting currency which is Indian Rupee, by applying to the 
foreign currency amount the exchange rate between the reporting currency and the 
foreign currency at the date of the transaction. 
<br></br><br></br>&nbsp;
<br></br><br></br>Conversion:
<br></br><br></br>Monetary assets and liabilities in 
foreign currency, which are outstanding as at the year-end, are translated at 
the year-end at the closing exchange rate and the resultant exchange differences 
are recognized in the Statement of Profit and Loss. Non-monetary foreign 
currency items are carried at cost. 
<br></br><br></br>&nbsp;
<br></br><br></br>Exchange Differences 
<br></br><br></br>Exchange differences arising on the 
settlement of monetary items or on reporting monetary items of the Company at 
rates different from those at which they were initially recorded during the 
year, or reported in previous financial statements, are recognized as income or 
as expenses in the year in which they arise.
<br></br><br></br>&nbsp;

  <br></br>  • SEGMENT ACCOUNTING
<br></br><br></br>(i) Business Segment:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company operates in one Business 
Segment only and hence no separate information for business segment wise 
disclosure is required.
<br></br><br></br>&nbsp;
<br></br><br></br>(ii) Geographical Segment: 

<br></br><br></br>&nbsp;
<br></br><br></br>The Company operates in one 
Geographical Segment namely “within India” and hence no separate information for 
geographic segment wise disclosure is required.
<br></br><br></br>&nbsp;

  <br></br>  • EARNINGS PER SHARE:
<br></br><br></br>Basic earnings per share are computed 
by dividing the net profit for the year attributable to the equity shareholders 
by the weighted average number of equity shares outstanding during the year. 
Diluted earnings per share is computed by dividing the net profit attributable 
to the equity shareholders for the year by the weighted average number of equity 
and dilutive equity equivalent shares outstanding during the year, except where 
the results would be anti-dilutive.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • CASH FLOW:
<br></br><br></br>Cash flows are reported using the 
indirect method, whereby profit before tax is adjusted for the effects of 
transactions of non-cash nature, any deferrals or accruals of past or future 
operating cash receipts or payments and item of income or expenses associated 
with investing or financing cash flows. Cash flows from operating, investing and 
financing activities of the Company are segregated, accordingly.
<br></br><br></br>&nbsp;

  <br></br>  • PROVISION, CONTINGENT LIABILITIES 
  AND CONTINGENT ASSETS 
<br></br><br></br>The Company creates a provision when 
there is present obligation as a result of a past event that probably requires 
an outflow of resources and a reliable estimate can be made of the amount of the 
obligation. A disclosure for a contingent liability is made when there is a 
possible obligation or a present obligation that may, but probably will not, 
require an outflow of resources. When there is a possible obligation or a 
present obligation in respect of which the likelihood of outflow of resources is 
remote, no provision or disclosure is made. 
<br></br><br></br>&nbsp;
<br></br><br></br>Provisions are reviewed at each 
balance sheet date and adjusted to reflect the current best estimate. If it is 
no longer probable that an outflow of resources would be required to settle the 
obligation, the provision is reversed. 
<br></br><br></br>Contingent assets are not recognized 
in the financial statements. However, contingent assets are assessed continually 
and if it is virtually certain that an inflow of economic benefits will arise, 
the asset and related income are recognized in the period in which the change 
occurs. 
<br></br><br></br>&nbsp;
<br></br><br></br>Loss contingencies arising from 
claims, litigation, assessment, fines, penalties, etc. are recorded when it is 
probable that a liability has been incurred and the amount can be reasonably 
estimated.
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>As per our report of even 
      date
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>For and on behalf of the 
      Board</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>For SDG & CO
      <br></br><br></br>Chartered 
Accountants
      <br></br><br></br>Firm Registration No.: 
      137864W
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Varish Sunil Shah
      <br></br><br></br>Partner
      <br></br><br></br>Membership No.: 
      611014
      <br></br><br></br>&nbsp;
      <br></br><br></br>UDIN: 
      25611014BNUIKC7471
      <br></br><br></br>Place: Mumbai
      <br></br><br></br>Date: 30.05.2025</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Manoj Agarwal
      <br></br><br></br>Managing Director
      <br></br><br></br>DIN: 00159601
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Utkarsh Agarwal
      <br></br><br></br>Director & CFO
      <br></br><br></br>DIN: 08021945</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Sd/-
      <br></br><br></br>Ankit Devendra 
Pandit
      <br></br><br></br>Company 
  Secretary</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <br></br><br></br>Short – term employee benefits are 
recognized as an expense at the undiscounted amount in the profit & loss 
account of the year in which the related services is rendered.
<br></br><br></br>&nbsp;
<br></br><br></br>Post – employment and other long term 
employee benefits are recognized as an expense in the profit & loss account 
of the year in which the liabilities are crystalized. 
<br></br><br></br>&nbsp;
 <br></br><br></br>Short – term employee benefits are 
recognized as an expense at the undiscounted amount in the profit & loss 
account of the year in which the related services is rendered.
<br></br><br></br>&nbsp;
<br></br><br></br>Post – employment and other long term 
employee benefits are recognized as an expense in the profit & loss account 
of the year in which the liabilities are crystalized. 
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>FOCE India Limited&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 4,Kingston,Shastri 
      Nagar, Lokhandwala Complex, Andheri(W), Mumbai : 
  400053&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;CIN :&nbsp; 
      L33100MH2001PLC130385&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(Amount in 
      Rs.)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>SEGMENT WISE REVENUE, RESULTS 
      AND CAPITAL EMPLOYED FOR THE YEAR ENDED 31ST MARCH, 2025 (Rs. In 
      Lakhs)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Half Year ended 
      31.03.2025</td>
    <td>
      <br></br><br></br>Half Year ended 
      30.09.2024</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2025</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Audited)</td>
    <td>
      <br></br><br></br>(Unaudited)</td>
    <td>
      <br></br><br></br>(Audited)</td>
    <td>
      <br></br><br></br>(Audited)</td></tr>
  <tr>
    <td>
      <br></br><br></br>1. Segment 
      Revenue&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Net Sales/Income from each 
      segment should be disclosed under this head</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,963.63 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,178.74 </td>
    <td>
      <br></br><br></br>&nbsp; 10,142.37 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,908.81 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      67.85 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      214.95 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 282.79 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      116.20 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net Sales/Income from 
      Operations</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,031.48 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,393.68 </td>
    <td>
      <br></br><br></br>&nbsp; 10,425.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,025.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>2. Segment 
      Results&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>[Profit/(Loss) before tax and 
      interest from each segment]</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      902.93 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      625.88 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,528.81 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,891.49 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      67.85 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      214.95 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 282.79 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      89.29 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Income (1 + 
2)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      970.78 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      840.83 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 1,811.61 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,980.78 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less:&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(i)&nbsp;&nbsp; Interest 
      expenses&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      55.26 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.90 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      59.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      60.16 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(ii)&nbsp; Unallocated 
      Corporate Expenses</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(iii) Other 
      Income</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.70 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.63 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Profit before 
    Tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      937.22 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      854.48 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 1,791.70 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,933.25 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Tax Expense</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      183.33 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      168.15 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 351.47 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      344.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Profit after 
    Tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      753.89 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      686.34 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 1,440.23 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,589.25 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2025</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>3. Segment Assets</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; 13,012.57 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,917.32 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(c) 
    Unallocated</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; 14,929.89 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>4. Segment 
    Liabilities</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      6,929.90 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 118.69 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(c) 
    Unallocated</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 7,048.59 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>FOCE India Limited&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 4,Kingston,Shastri 
      Nagar, Lokhandwala Complex, Andheri(W), Mumbai : 
  400053&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;CIN :&nbsp; 
      L33100MH2001PLC130385&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(Amount in 
      Rs.)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>SEGMENT WISE REVENUE, RESULTS 
      AND CAPITAL EMPLOYED FOR THE YEAR ENDED 31ST MARCH, 2025 (Rs. In 
      Lakhs)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Half Year ended 
      31.03.2025</td>
    <td>
      <br></br><br></br>Half Year ended 
      30.09.2024</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2025</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Audited)</td>
    <td>
      <br></br><br></br>(Unaudited)</td>
    <td>
      <br></br><br></br>(Audited)</td>
    <td>
      <br></br><br></br>(Audited)</td></tr>
  <tr>
    <td>
      <br></br><br></br>1. Segment 
      Revenue&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Net Sales/Income from each 
      segment should be disclosed under this head</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,963.63 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,178.74 </td>
    <td>
      <br></br><br></br>&nbsp; 10,142.37 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,908.81 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      67.85 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      214.95 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 282.79 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      116.20 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net Sales/Income from 
      Operations</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,031.48 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,393.68 </td>
    <td>
      <br></br><br></br>&nbsp; 10,425.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,025.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>2. Segment 
      Results&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>[Profit/(Loss) before tax and 
      interest from each segment]</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      902.93 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      625.88 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,528.81 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,891.49 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      67.85 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      214.95 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 282.79 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      89.29 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Income (1 + 
2)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      970.78 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      840.83 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 1,811.61 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,980.78 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less:&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(i)&nbsp;&nbsp; Interest 
      expenses&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      55.26 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.90 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      59.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      60.16 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(ii)&nbsp; Unallocated 
      Corporate Expenses</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(iii) Other 
      Income</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.70 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.63 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Profit before 
    Tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      937.22 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      854.48 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 1,791.70 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,933.25 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Tax Expense</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      183.33 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      168.15 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 351.47 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      344.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Profit after 
    Tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      753.89 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      686.34 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 1,440.23 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,589.25 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Year ended 
    31.03.2025</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>3. Segment Assets</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; 13,012.57 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,917.32 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(c) 
    Unallocated</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; 14,929.89 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>4. Segment 
    Liabilities</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(a) Segment A - Trading 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      6,929.90 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(b) Segment B - Renting 
      Activities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 118.69 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(c) 
    Unallocated</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; 7,048.59 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 false
 false
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Nature and volume of 
      transactions during the year with the above related parties are as 
      follows: </td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;S. R. No </td>
    <td>
      <br></br><br></br>Related Party </td>
    <td>
      <br></br><br></br>&nbsp;Relation with Party 
      </td>
    <td>
      <br></br><br></br>&nbsp;Nature of Transactions 
      </td>
    <td>
      <br></br><br></br>&nbsp;Volume of Transaction 
      <br></br>FY 2024-25 </td>
    <td>
      <br></br><br></br>Outstanding as on 31st March, 
      2025 </td>
    <td>
      <br></br><br></br>&nbsp;Volume of Transaction 
      <br></br>FY 2023-2 4 </td>
    <td>
      <br></br><br></br>Outstanding as on 31st March, 
      2024 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;1 
      </td>
    <td>
      <br></br><br></br>&nbsp;Foce Realty Solution Pvt 
      Ltd </td>
    <td>
      <br></br><br></br>&nbsp;Subsidiary </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5116.63</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5239.08</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan given during the 
      year </td>
    <td>
      <br></br><br></br>2527.36</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1256.55</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>1102.50</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1379.00</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>6541.49</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5116.63</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;2 
      </td>
    <td>
      <br></br><br></br>&nbsp;FO Industries Pvt. Ltd. 
      </td>
    <td>
      <br></br><br></br>Subsidiary </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(441.16)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>920.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Received during the 
      year </td>
    <td>
      <br></br><br></br>6965.50</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>3058.83</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>4769.53</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>3538.15</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(2,637.14)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(441.16)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Sales </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>16.67</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;3 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Agarwal 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Director & KMP 
      </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(1997.40)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(676.52)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Taken during the 
      year </td>
    <td>
      <br></br><br></br>5773.82</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5426.21</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>6757.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>4105.32</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(1013.41)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(1997.40)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;4 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Utkarsh Agarwal 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Director & KMP 
      </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>69.60</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan taken during the 
      year </td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;405.00</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.20</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>351.00</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>69.80</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(54.00)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;5 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Umar Abdul Aziz 
      Seliya </td>
    <td>
      <br></br><br></br>&nbsp;-Ex-CFO </td>
    <td>
      <br></br><br></br>&nbsp;Salary For the year 
      </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>1.88</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;6 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Ankit Devendra 
      Pandit. </td>
    <td>
      <br></br><br></br>&nbsp;Company Secretary & 
      KMP </td>
    <td>
      <br></br><br></br>&nbsp;Salary For the year 
      </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;7 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Abhilasha Chaudhary 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;8 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr.Lalit Kumar Tapadia 
      &nbsp;</td>
    <td>
      <br></br><br></br>Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;9 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mrs.Rekha Agarwal 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;10</td>
    <td>
      <br></br><br></br>Ms. Apeksha 
    Agarwal</td>
    <td>
      <br></br><br></br>-Relative of KMP</td>
    <td>
      <br></br><br></br>Op. Balance</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Advances Given</td>
    <td>
      <br></br><br></br>4.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Professional Fee</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Received</td>
    <td>
      <br></br><br></br>4.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2.17</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Balance Outstanding 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;11</td>
    <td>
      <br></br><br></br>Ms. Ashu Agarwal</td>
    <td>
      <br></br><br></br>-Relative of KMP</td>
    <td>
      <br></br><br></br>Salary Paid</td>
    <td>
      <br></br><br></br>2.4</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>2.67</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 12 </td>
    <td>
      <br></br><br></br>&nbsp;M/s. Foce Industries 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>&nbsp;Outstanding at beginning 
      </td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan repaid during the 
      year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Purchase of Goods 
      (Inclusive of GST, TDS & TCS) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>4.30</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Outstanding at year end 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>4.30</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 13 </td>
    <td>
      <br></br><br></br>Clove Trading LLP</td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sale of goods (Inclusive of 
      GST, TDS & TCS)</td>
    <td>
      <br></br><br></br>6.03</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>51.71</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>11.46</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>51.13</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 14</td>
    <td>
      <br></br><br></br>Twilight Watches Private 
      Limited</td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>Purchase of goods (Inclusive of 
      GST, TDS & TCS)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(51.13)</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Payment made towards purchase 
      of goods</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstanding Payable at Year 
      End</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr></tbody></table><br></br><br></br>Investment in Subsidiaries Companies: 
-
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>No of Equity 
    shares</td>
    <td>
      <br></br><br></br>Face Value (Rs.)</td>
    <td>
      <br></br><br></br>Amount (Rs.)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investment in equity share of 
      Foce Realty Solution Pvt Ltd</td>
    <td>
      <br></br><br></br>15,00,000</td>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>1,51,00,000</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investment In Equity shares of 
      FO Industries Pvt Ltd</td>
    <td>
      <br></br><br></br>5,00,000</td>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>50,00,000</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2,01,00,000</td></tr></tbody></table><br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>* As certified by the management and 
relied upon by auditors
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Nature and volume of 
      transactions during the year with the above related parties are as 
      follows: </td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;S. R. No </td>
    <td>
      <br></br><br></br>Related Party </td>
    <td>
      <br></br><br></br>&nbsp;Relation with Party 
      </td>
    <td>
      <br></br><br></br>&nbsp;Nature of Transactions 
      </td>
    <td>
      <br></br><br></br>&nbsp;Volume of Transaction 
      <br></br>FY 2024-25 </td>
    <td>
      <br></br><br></br>Outstanding as on 31st March, 
      2025 </td>
    <td>
      <br></br><br></br>&nbsp;Volume of Transaction 
      <br></br>FY 2023-2 4 </td>
    <td>
      <br></br><br></br>Outstanding as on 31st March, 
      2024 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;1 
      </td>
    <td>
      <br></br><br></br>&nbsp;Foce Realty Solution Pvt 
      Ltd </td>
    <td>
      <br></br><br></br>&nbsp;Subsidiary </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5116.63</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5239.08</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan given during the 
      year </td>
    <td>
      <br></br><br></br>2527.36</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1256.55</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>1102.50</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1379.00</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>6541.49</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5116.63</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;2 
      </td>
    <td>
      <br></br><br></br>&nbsp;FO Industries Pvt. Ltd. 
      </td>
    <td>
      <br></br><br></br>Subsidiary </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(441.16)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>920.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Received during the 
      year </td>
    <td>
      <br></br><br></br>6965.50</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>3058.83</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>4769.53</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>3538.15</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(2,637.14)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(441.16)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Sales </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>16.67</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;3 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Manoj Agarwal 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Director & KMP 
      </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(1997.40)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(676.52)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Taken during the 
      year </td>
    <td>
      <br></br><br></br>5773.82</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5426.21</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>6757.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>4105.32</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(1013.41)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(1997.40)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;4 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Utkarsh Agarwal 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Director & KMP 
      </td>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at 
      beginning </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>69.60</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan taken during the 
      year </td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;405.00</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.20</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Repaid during the 
      year </td>
    <td>
      <br></br><br></br>351.00</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>69.80</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan Outstanding at year 
      end </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(54.00)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;5 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Umar Abdul Aziz 
      Seliya </td>
    <td>
      <br></br><br></br>&nbsp;-Ex-CFO </td>
    <td>
      <br></br><br></br>&nbsp;Salary For the year 
      </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>1.88</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;6 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr. Ankit Devendra 
      Pandit. </td>
    <td>
      <br></br><br></br>&nbsp;Company Secretary & 
      KMP </td>
    <td>
      <br></br><br></br>&nbsp;Salary For the year 
      </td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;7 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mrs. Abhilasha Chaudhary 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;8 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mr.Lalit Kumar Tapadia 
      &nbsp;</td>
    <td>
      <br></br><br></br>Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;9 
      </td>
    <td>
      <br></br><br></br>&nbsp;Mrs.Rekha Agarwal 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;- Independent Director 
      &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director Sitting Fee 
      </td>
    <td>
      <br></br><br></br>0.45</td>
    <td>
      <br></br><br></br>0.90</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.50</td>
    <td>
      <br></br><br></br>0.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;10</td>
    <td>
      <br></br><br></br>Ms. Apeksha 
    Agarwal</td>
    <td>
      <br></br><br></br>-Relative of KMP</td>
    <td>
      <br></br><br></br>Op. Balance</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Advances Given</td>
    <td>
      <br></br><br></br>4.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Professional Fee</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Received</td>
    <td>
      <br></br><br></br>4.81</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2.17</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Balance Outstanding 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; &nbsp;11</td>
    <td>
      <br></br><br></br>Ms. Ashu Agarwal</td>
    <td>
      <br></br><br></br>-Relative of KMP</td>
    <td>
      <br></br><br></br>Salary Paid</td>
    <td>
      <br></br><br></br>2.4</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>2.67</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 12 </td>
    <td>
      <br></br><br></br>&nbsp;M/s. Foce Industries 
      </td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>&nbsp;Outstanding at beginning 
      </td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan repaid during the 
      year</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Purchase of Goods 
      (Inclusive of GST, TDS & TCS) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>4.30</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Outstanding at year end 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>4.30</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 13 </td>
    <td>
      <br></br><br></br>Clove Trading LLP</td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sale of goods (Inclusive of 
      GST, TDS & TCS)</td>
    <td>
      <br></br><br></br>6.03</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>51.71</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>11.46</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>51.13</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 14</td>
    <td>
      <br></br><br></br>Twilight Watches Private 
      Limited</td>
    <td>
      <br></br><br></br>&nbsp;-Other Entities 
      </td>
    <td>
      <br></br><br></br>Purchase of goods (Inclusive of 
      GST, TDS & TCS)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(51.13)</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Payment made towards purchase 
      of goods</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outstanding Payable at Year 
      End</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>-</td></tr></tbody></table><br></br><br></br>Investment in Subsidiaries Companies: 
-
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>No of Equity 
    shares</td>
    <td>
      <br></br><br></br>Face Value (Rs.)</td>
    <td>
      <br></br><br></br>Amount (Rs.)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investment in equity share of 
      Foce Realty Solution Pvt Ltd</td>
    <td>
      <br></br><br></br>15,00,000</td>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>1,51,00,000</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investment In Equity shares of 
      FO Industries Pvt Ltd</td>
    <td>
      <br></br><br></br>5,00,000</td>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>50,00,000</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2,01,00,000</td></tr></tbody></table><br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>* As certified by the management and 
relied upon by auditors
<br></br><br></br>&nbsp;
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 <br></br><br></br>Sales of goods:
<br></br><br></br>Revenue is recognized to the extent 
that it is probable to the economic benefits will flow to the Company and 
revenue can be reliably measured at the fair value of consideration received or 
receivable, as reflected in relevant documents taking into account contractually 
defined terms of payments and excluding Taxes and Duties. Sales are recognized 
on Net, Return or Trade discounts, on transfer of significant risks and rewards 
of ownership to the buyers which generally coincides with the delivery of goods 
to the customers.
<br></br><br></br>&nbsp;
<br></br><br></br>Other Income: 
<br></br><br></br>Interest income is recognized on a 
time proportion basis taking into account the amount outstanding and the 
applicable interest rate. Interest income is included under head “other income” 
in the statement of profit and loss.
<br></br><br></br>&nbsp;
 <br></br><br></br>Sales of goods:
<br></br><br></br>Revenue is recognized to the extent 
that it is probable to the economic benefits will flow to the Company and 
revenue can be reliably measured at the fair value of consideration received or 
receivable, as reflected in relevant documents taking into account contractually 
defined terms of payments and excluding Taxes and Duties. Sales are recognized 
on Net, Return or Trade discounts, on transfer of significant risks and rewards 
of ownership to the buyers which generally coincides with the delivery of goods 
to the customers.
<br></br><br></br>&nbsp;
<br></br><br></br>Other Income: 
<br></br><br></br>Interest income is recognized on a 
time proportion basis taking into account the amount outstanding and the 
applicable interest rate. Interest income is included under head “other income” 
in the statement of profit and loss.
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 19 : Purchase of traded Goods</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Purchase of Goods</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,338.61 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,333.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Custom Duty on Purchase of 
      goods</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      124.32 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Freight Charges on 
      Import</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.62 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,502.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,333.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Note 20 :&nbsp; Changes in 
      inventories of stock-in-trade&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Inventories at the end of the 
      year:</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Stock-in-trade</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      289.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      289.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Inventories at the beginning of 
      the year:</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Stock-in-trade</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      190.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      190.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Net (increase) / 
      decrease</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -220.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      121.30 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 19 : Purchase of traded Goods</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Purchase of Goods</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,338.61 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,333.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Custom Duty on Purchase of 
      goods</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      124.32 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Freight Charges on 
      Import</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.62 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,502.55 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,333.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Note 20 :&nbsp; Changes in 
      inventories of stock-in-trade&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As on 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;(in 
      Rs.Lacs)&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>Inventories at the end of the 
      year:</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Stock-in-trade</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      289.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      289.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Inventories at the beginning of 
      the year:</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Stock-in-trade</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      190.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      190.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Net (increase) / 
      decrease</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -220.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      121.30 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <br></br><br></br>In terms of Section 135 of the 
Companies Act, 2013, the provisions relating to Corporate Social Responsibility 
is not applicable to the Company as the company does not have net worth of 
rupees five hundred crore or more, or turnover of rupees one thousand crore or 
more or a net profit of rupees five crore* or more during financial year under 
review
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 <br></br><br></br>INDEPENDENT AUDITOR’S REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>To the Members of FOCE India 
Limited
<br></br><br></br>(Formerly known as HEIGHTEN TRADING 
COMPANY PRIVATE LIMITED)
<br></br><br></br>&nbsp;
<br></br><br></br>Report on the Audit of the Financial 
Statements
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>&nbsp;
<br></br><br></br>We have audited the financial 
statements of FOCE INDIA LIMITED (Formerly known 
as HEIGHTEN TRADING COMPANY PRIVATE LIMITED) (“the 
Company”), which comprise the Balance Sheet as at 31st March, 2025, the 
Statement of Profit and Loss, the Cash Flow Statement for the year ended on that 
date, and notes to the financial statements, including a summary of the 
significant accounting policies and other explanatory information. (Hereinafter 
referred to as “financial statements”).
<br></br><br></br>In our opinion and to the best of our 
information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 
(the “Act”) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the 
state of affairs (financial position) of the Company as at 31st March, 2025, its 
profit, and its cash flows for the year ended on that date.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Basis for Opinion
<br></br><br></br>&nbsp;
<br></br><br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs) specified under section 143(10) of the Act. 
Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) 
together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI Code of Ethics. 
<br></br><br></br>&nbsp;
<br></br><br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our 
opinion.
<br></br><br></br>&nbsp;
<br></br><br></br>Emphasis of Matter
<br></br><br></br>Nil 

<br></br><br></br>&nbsp;
<br></br><br></br>Key 
Audit Matters 
<br></br><br></br>&nbsp;
<br></br><br></br>Key audit matters are those matters 
that, in our professional judgment, were of most significance in our audit of 
the financial statements of the current period. We have determined that there 
are no key audit matters to communicate in our report.
<br></br><br></br>&nbsp;
<br></br><br></br>Information Other than the Financial Statements and Auditor’s 
Report Thereon
<br></br><br></br>&nbsp;
<br></br><br></br>The 
Company’s Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the 
Management Discussion and Analysis, Board’s Report including Annexures to 
Board’s Report, Business Responsibility Report, Corporate Governance and 
Shareholder’s Information, but does not include the financial statements and our 
auditor’s report thereon.
<br></br><br></br>&nbsp;
<br></br><br></br>Our opinion on the financial 
statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. 
<br></br><br></br>&nbsp;
<br></br><br></br>In connection with our audit of the 
financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our 
audit or otherwise appears to be materially misstated. &nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>If, based on the work we have 
performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. We have nothing to report in 
this regard.
<br></br><br></br>&nbsp;
<br></br><br></br>Responsibility of Management for the 
Financial Statements
<br></br><br></br>&nbsp;
<br></br><br></br>The Company’s Board of Directors is 
responsible for the matters stated in section 134(5) of the Act with respect to 
the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate implementation and maintenance of 
accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error.
<br></br><br></br>&nbsp;
<br></br><br></br>In preparing the financial statements, 
management is responsible for assessing the Company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative 
but to do so.
<br></br><br></br>&nbsp;
<br></br><br></br>Those Board of Directors are also 
responsible for overseeing the company’s financial reporting process.
<br></br><br></br>&nbsp;
<br></br><br></br>Auditor’s Responsibilities for the 
Audit of the Financial Statements
<br></br><br></br>&nbsp;
<br></br><br></br>Our objectives are to obtain 
reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an 
Auditor’s Report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these financial statements.
<br></br><br></br>As part of an audit in accordance with 
SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:
<br></br><br></br>&nbsp;

  <br></br>  • Identify and assess the risks of 
  material misstatement of the financial statements, whether due to fraud or 
  error, design and perform audit procedures responsive to those risks, and 
  obtain audit evidence that is sufficient and appropriate to provide a basis 
  for our opinion. The risk of not detecting a material misstatement resulting 
  from fraud is higher than for one resulting from error, as fraud may involve 
  collusion, forgery, intentional omissions, misrepresentations or the override 
  of internal control. 
<br></br><br></br>&nbsp;

  <br></br>  • Obtain an understanding of 
  internal financial controls relevant to the audit in order to design audit 
  procedures that are appropriate in the circumstances. Under section 143(3)(i) 
  of the Act, we are also responsible for expressing our opinion on whether the 
  Company has adequate internal financial controls system in place and the 
  operating effectiveness of such controls. 
<br></br><br></br>&nbsp;

  <br></br>  • Evaluate the appropriateness of 
  accounting policies used and the reasonableness of accounting estimates and 
  related disclosures made by management.
<br></br><br></br>&nbsp;

  <br></br>  • Conclude on the appropriateness of 
  management’s use of the going concern basis of accounting and, based on the 
  audit evidence obtained, whether a material uncertainty exists related to 
  events or conditions that may cast significant doubt on the Company’s ability 
  to continue as a going concern. If we conclude that a material uncertainty 
  exists, we are required to draw attention in our Auditor’s Report to the 
  related disclosures in the financial statements or, if such disclosures are 
  inadequate, to modify our opinion. Our conclusions are based on the audit 
  evidence obtained up to the date of our Auditor’s Report. However, future 
  events or conditions may cause the Company to cease to continue as a going 
  concern.
<br></br><br></br>&nbsp;

  <br></br>  • Evaluate the overall presentation, 
  structure and content of the financial statements, including the disclosures, 
  and whether the financial statements represent the underlying transactions and 
  events in a manner that achieves fair presentation.
<br></br><br></br>&nbsp;
<br></br><br></br>Materiality is the magnitude of 
misstatements in the financial statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user 
of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the financial statements.
<br></br><br></br>&nbsp;
<br></br><br></br>We communicate with those charged with 
governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.
<br></br><br></br>&nbsp;
<br></br><br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.
<br></br><br></br>&nbsp;
<br></br><br></br>Report on Other Legal and Regulatory 
Requirements
<br></br><br></br>&nbsp;

  <br></br>  • As required by the Companies 
  (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government 
  of India in terms of sub-section (11) of section 143 of the Act, we give in 
  the “Annexure A”, 
  a statement on the matters specified in paragraphs 3 and 4 of the Order, to 
  the extent applicable.
<br></br><br></br>&nbsp;

  <br></br>  • As required by section 143(3) of 
  the Act, we report that:
<br></br><br></br>&nbsp;

  <br></br>  • we have sought and obtained all 
  the information and explanations which, to the best of our knowledge and 
  belief, were necessary for the purposes of our audit;
<br></br><br></br>&nbsp;

  <br></br>  • in our opinion, proper books of 
  account as required by law have been kept by the Company so far as it appears 
  from our examination of those books;
<br></br><br></br>&nbsp;

  <br></br>  • the Balance Sheet, the Statement 
  of Profit and Loss, and the Cash Flow Statement dealt with by this Report are 
  in agreement with the books of account;
<br></br><br></br>&nbsp;

  <br></br>  • in our opinion, the aforesaid 
  financial statements comply with the Accounting Standards specified under 
  Section 133 of the Act, read with relevant rules issued 
thereunder;
<br></br><br></br>&nbsp;

  <br></br>  • on the basis of the written 
  representations received from the directors as on 31st March, 2025 and taken 
  on record by the Board of Directors, none of the directors is disqualified as 
  on 31st March, 2025 from being appointed as a director in terms of Section 164 
  (2) of the Act;
<br></br><br></br>&nbsp;

  <br></br>  • With respect to the adequacy of 
  the internal financial controls over financial reporting of the Company and 
  the operating effectiveness of such controls, refer to our separate report in 
  “Annexure - B”; 
  and
<br></br><br></br>&nbsp;

  <br></br>  • With respect to the other matters 
  to be included in the Auditor’s Report in accordance with the requirements of 
  section 197(16) of the Act, as amended, in our opinion and to the best of our 
  information and according to the explanations given to us, the remuneration 
  paid by the Company to its directors during the year is in accordance with the 
  provisions of section 197 of the Act.
<br></br><br></br>&nbsp;

  <br></br>  • with respect to the other matters 
  to be included in the Auditor's Report in accordance with Rule 11 of the 
  Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
  our information and according to the explanations given to us:
<br></br><br></br>&nbsp;

  <br></br>  • The Company does not have any 
  pending litigations which would impact its financial position.
<br></br><br></br>&nbsp;

  <br></br>  • The Company did not have any 
  long-term contracts including derivative contracts for which there were any 
  material foreseeable losses; and
<br></br><br></br>&nbsp;

  <br></br>  • There were no amounts due which 
  were required to be transferred to the Investor Education and Protection Fund 
  by the Company.
<br></br><br></br>&nbsp;

  <br></br>  • (a) &nbsp;The management has 
  represented that, to the best of their knowledge and belief, no funds have 
  been advanced or loaned or invested (either from borrowed funds or share 
  premium or any other sources or kind of funds) by the Company to or in any 
  other person(s) or entity(ies), including foreign entities (“Intermediaries”), 
  with the understanding, whether recorded in writing or otherwise, that the 
  Intermediary shall: &nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>- Directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever 
(“Ultimate Beneficiaries”) by or on behalf of the Company or 
<br></br><br></br>- provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries;
<br></br><br></br>&nbsp;
<br></br><br></br>(b) The management has represented, 
that, to the best of their knowledge and belief, no funds have been received by 
the Company from any person(s) or entity (ies), including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Company shall: 
<br></br><br></br>&nbsp;
<br></br><br></br>- Directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever 
(“Ultimate Beneficiaries”) by or on behalf of the Funding Party or 
<br></br><br></br>- provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; and
<br></br><br></br>&nbsp;
<br></br><br></br>(c) Based on audit procedures that 
have been considered reasonable and appropriate in the circumstances, nothing 
has come to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule 11(e) as provided under g (iv) (a) and(b) 
above, contain any material misstatement. 
<br></br><br></br>&nbsp;

  <br></br>  • The Company has not declared nor 
  proposed or paid any dividend during the year and, therefore, compliance under 
  section 123 of the Companies Act, 2013 is not applicable to the 
  Company.
<br></br><br></br>&nbsp;

  <br></br>  • Based on our examination which 
  included test checks, the company has used an accounting software (Tally Prime 
  ) for maintaining its books of account which has a feature of recording audit 
  trail (edit log) facility and the same has operated throughout the year for 
  all relevant transactions recorded in the said software. 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>For SDG & Co
<br></br><br></br>Chartered Accountants
<br></br><br></br>Firm Registration No.: 
137864W
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/-
<br></br><br></br>Varish Sunil Shah
<br></br><br></br>Partner
<br></br><br></br>Membership No.: 611014
<br></br><br></br>UDIN: 25611014BNUIKC7471
<br></br><br></br>Place: - Mumbai
<br></br><br></br>Date: - 30-05-2025 
<br></br><br></br>&nbsp;
<br></br><br></br>Annexure - A to the Independent 
Auditor’s Report
<br></br><br></br>&nbsp;
<br></br><br></br>(Referred to in paragraph-1 on Other 
Legal and Regulatory Requirements of our Report of even date to the members of 
Foce India Limited on the Financial Statements of the Company for the year ended 
31st March, 2025)
<br></br><br></br>&nbsp;
<br></br><br></br>Based on the audit procedures 
performed for the purpose of reporting a true and fair view on the financial 
statements of the Company and taking into consideration the information and 
explanations given to us and the books of account and other records examined by 
us in the normal course of audit, we report that:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>(I) The Company has maintained proper records showing 
      full particulars, including quantitative details and situation of 
      Property, Plant and Equipment.
      <br></br><br></br>(II) According to the information and explanation 
      provided to us the Company does not have any intangible assets and hence 
      clause for maintaining proper records showing full particulars of 
      intangible assets is not applicable to the company. 
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanation provided to us, the major Property, Plant and Equipment of 
      the company have been physically verified by the management at reasonable 
      intervals during the year and no material discrepancies were noticed on 
      such verification.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(c)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      the company does not have any immovable property as on reporting date, 
      hence the clause i(c) of the report is not applicable.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(d)</td>
    <td>
      <br></br><br></br>The Company has not revalued its Property, Plant and 
      Equipment (including Right of Use assets) or intangible assets or both 
      during the year.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(e)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      no proceedings have been initiated or are pending against the company for 
      holding any benami property under the Benami Transactions (Prohibition) 
      Act, 1988 (45 of 1988) and rules made thereunder during the 
      year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>The management has conducted physical verification of 
      inventory at reasonable intervals during the year, in our opinion, the 
      coverage and procedure of such verification by the management is 
      appropriate. As informed to us, any discrepancies of 10% or more in the 
      aggregate for each class of inventory were not noticed on such 
      verification.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>The company has not been sanctioned working capital 
      limits in excess of five crore rupees (at any point of time during the 
      year), in aggregate, from banks or financial institutions on the basis of 
      security of current assets; quarterly returns or statements filed by the 
      company with such banks or financial institutions are in agreement with 
      the books of account of the Company;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>During the year the company has 
      made investments in, provided any guarantee or security or granted any 
      loans or advances in the nature of loans, secured or unsecured, to 
      companies, firms, Limited Liability Partnerships or any other 
      parties:
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(a)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>During the year the company has 
      provided loans or provided advances in the nature of loans, or stood 
      guarantee, or provided security to any other entity
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount 
      in Lakhs 
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>To whom</td>
          <td>
            <br></br><br></br>The aggregate Amount 
            During the Year</td>
          <td>
            <br></br><br></br>Balance outstanding at 
            the balance sheet date</td></tr>
        <tr>
          <td>
            <br></br><br></br>Foce Realty Solution Pvt. 
            Ltd (Wholly Owned Subsidiary)</td>
          <td>
            <br></br><br></br>2524.35 </td>
          <td>
            <br></br><br></br>6541. 49</td></tr>
        <tr>
          <td>
            <br></br><br></br>Total</td>
          <td>
            <br></br><br></br>2524.35</td>
          <td>
            <br></br><br></br>&nbsp; 
            &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;6541. 
            49</td></tr></tbody></table></td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanation given to us, the investments made, guarantees provided, 
      security given and the terms and conditions of the grant of all loans and 
      advances in the nature of loans and guarantees provided are not 
      prejudicial to the company’s interest;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(c)</td>
    <td>
      <br></br><br></br>Schedule of repayment of the 
      principal amount and the payment of the interest have not been stipulated 
      and hence we are unable to comment as to whether receipt of the principal 
      amount and the interest is regular;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(d)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanation given to us, no amount is overdue in this 
      respect;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(e)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanation given to us, in respect of any loan or advance in the 
      nature of loan granted which has fallen due during the year, none has been 
      renewed or extended or fresh loans granted to settle the overdues of 
      existing loans given to the same parties;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(f)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The company has granted loans 
      or advances in the nature of loans either repayable on demand or without 
      specifying any terms or period of repayment, required details in respect 
      thereof are as below: 
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount 
      in Lakhs 
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Particulars</td>
          <td>
            <br></br><br></br>All Parties</td>
          <td>
            <br></br><br></br>Promoters</td>
          <td>
            <br></br><br></br>Related 
          Parties</td></tr>
        <tr>
          <td>
            <br></br><br></br>Aggregate amount of 
            loans/ advances in nature of loans - Repayable on demand 
            (A)</td>
          <td>
            <br></br><br></br>&nbsp;
            <br></br><br></br>-</td>
          <td>
            <br></br><br></br>&nbsp;
            <br></br><br></br>-</td>
          <td>
            <br></br><br></br>&nbsp;
            <br></br><br></br>-</td></tr>
        <tr>
          <td>
            <br></br><br></br>Agreement does not 
            specify any terms or period of repayment (B)</td>
          <td>
            <br></br><br></br>&nbsp;
            <br></br><br></br>2524.35</td>
          <td>
            <br></br><br></br>&nbsp; 
            &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-</td>
          <td>
            <br></br><br></br>&nbsp;
            <br></br><br></br>2524.35</td></tr>
        <tr>
          <td>
            <br></br><br></br>Total (A+B)</td>
          <td>
            <br></br><br></br>&nbsp;
            <br></br><br></br>&nbsp;
            <br></br><br></br>&nbsp; 
            &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2524.35</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;
            <br></br><br></br>&nbsp;
            <br></br><br></br>2524.35</td></tr>
        <tr>
          <td>
            <br></br><br></br>Percentage (%) of loans 
            advances in nature of loans to the total loans</td>
          <td>
            <br></br><br></br>&nbsp;
            <br></br><br></br>100 %</td>
          <td>
            <br></br><br></br>-
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;
            <br></br><br></br>100%</td></tr></tbody></table></td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>According to the information and explanation given to us, 
      the company has complied with requirements of section 185 and 186 in 
      respect of loans, investments, guarantees or security made by it during 
      the year under audit;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v)</td>
    <td>
      <br></br><br></br>The Company has not accepted any deposits or amounts 
      which are deemed to be deposits under the directives of the Reserve Bank 
      of India and the provisions of Sections 73 to 76 or any other relevant 
      provisions of the Companies Act, 2013 and the rules framed thereunder, 
      where applicable. Accordingly, the provisions of clause 3(v) of the Order 
      are not applicable.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(vi)</td>
    <td>
      <br></br><br></br>To the best of our knowledge and belief, the Central 
      Government has not specified maintenance of cost records under sub-section 
      (1) of Section 148 of the Act, in respect of Company’s products/ services. 
      Accordingly, the provisions of clause 3(vi) of the Order are not 
      applicable.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(vii)</td>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>The Company is regular in depositing undisputed statutory 
      dues including Goods and Services Tax, provident fund, employees’ state 
      insurance, income-tax, sales-tax, service tax, duty of customs, duty of 
      excise, value added tax, cess and any other statutory dues, as applicable, 
      with the appropriate authorities. Further, no undisputed amounts payable 
      in respect thereof were outstanding at the year-end for a period of more 
      than six months from the date they became payable.
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The dues outstanding in respect 
      of Goods and Services Tax, provident fund, employees’ state insurance, 
      income-tax, sales-tax, service tax, duty of customs, duty of excise, value 
      added tax, cess and any other statutory dues on account of any dispute, 
      are as follows:
      <br></br><br></br>&nbsp;
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Sr. No.</td>
          <td>
            <br></br><br></br>Name of 
          Statute</td>
          <td>
            <br></br><br></br>Nature of the 
            Dues</td>
          <td>
            <br></br><br></br>Forum where dispute is 
            Pending</td>
          <td>
            <br></br><br></br>Amount</td>
          <td>
            <br></br><br></br>Period to which the 
            amount relates (F.Y.)</td>
          <td>
            <br></br><br></br>Nature of 
            Liability</td></tr>
        <tr>
          <td>
            <br></br><br></br>1</td>
          <td>
            <br></br><br></br>Income Tax Act, 
            1961</td>
          <td>
            <br></br><br></br>Tax, Inetrest & 
            penalty</td>
          <td>
            <br></br><br></br>Commissioner of Income 
            Tax Appeal</td>
          <td>
            <br></br><br></br>Rs. 
          9,81,08,563</td>
          <td>
            <br></br><br></br>2018-19</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>&nbsp;2</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          61,04,295/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>3</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          1,32,568/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>4</td>
          <td>
            <br></br><br></br>Income Tax Act,1961 
            </td>
          <td>
            <br></br><br></br>TDS</td>
          <td>
            <br></br><br></br>Traces </td>
          <td>
            <br></br><br></br>2,17,700/-</td>
          <td>
            <br></br><br></br>FY 2009-13<br></br>FY 
            2015-23<br></br>FY 2024-25</td>
          <td>
            <br></br><br></br>Disputed Liabilities 
            </td></tr></tbody></table>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>(viii)</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>According to the information 
      and explanation given to us, company has no transactions, not recorded in 
      the books of account have been surrendered or disclosed as income during 
      the year in the tax assessments under the Income Tax Act, 1961 (43 of 
      1961);
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ix)</td>
    <td>
      
        <br></br>  • In our opinion and according 
        to the information and explanations given to us, the Company has not 
        defaulted in repayment of loans or borrowings or in payment of interest 
        thereon to any lender.
      <br></br><br></br>&nbsp;
      
        <br></br>  • According to the information 
        and explanations given to us and on the basis of our audit procedures, 
        we report that the company has not been declared willful defaulter by 
        any bank or financial institution or government or any government 
        authority.
      <br></br><br></br>&nbsp;
      
        <br></br>  • In our opinion and according 
        to the information explanation provided to us, no money was raised by 
        way of term loans. Accordingly, the provision stated in paragraph 3(ix) 
        (c) of the Order is not applicable to the Company.
      <br></br><br></br>&nbsp;
      
        <br></br>  • According to the information 
        and explanations given to us, and the procedures performed by us, and on 
        an overall examination of the standalone1 financial 
        statements of the company, we report that no funds raised on short-term 
        basis have been used for long-term purposes by the 
      company.
      <br></br><br></br>&nbsp;
      
        <br></br>  • According to the information 
        explanation given to us and on an overall examination of the 
        standalone1 financial statements of the Company, we report that the 
        company has not taken any funds from any entity or person on account of 
        or to meet the obligations of its subsidiaries, associates or joint 
        ventures. 
      <br></br><br></br>&nbsp;
      
        <br></br>  • According to the information 
        and explanations given to us and procedures performed by us, we report 
        that the Company has not raised loans during the year on the pledge of 
        securities held in its securities, joint ventures or associate 
        companies. 
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(x)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(a) The Company did not raise any money by way of initial 
      public offer or further public offer (including debt instruments) during 
      the year. Accordingly, the provisions stated in paragraph 3 (x)(a) of the 
      Order are not applicable to the Company.
      <br></br><br></br>&nbsp;
      <br></br><br></br>(b) According to the information and explanations given 
      to us and based on our examination of the records of the Company, the 
      Company has not made any preferential allotment or private placement of 
      shares or fully, partly or optionally convertible debentures during the 
      year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the 
      Order are not applicable to the Company.
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xi)</td>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      any fraud by the company or any fraud on the company has not been noticed 
      or reported during the year;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(b)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      no report under sub-section (12) of section 143 of the Companies Act has 
      been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 
      Companies (Audit and Auditors) Rules, 2014 with the Central 
      Government;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(c)</td>
    <td>
      <br></br><br></br>According to the information and explanation given to us, 
      no whistle-blower complaints, received during the year by the 
      company;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xii)</td>
    <td>
      <br></br><br></br>Company is not a Nidhi company; accordingly provisions of 
      the Clause 3(xii) of the Order is not applicable to the 
company:
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xiii)</td>
    <td>
      <br></br><br></br>According to the information and explanations given to 
      us, we are of the opinion that all transactions with related parties are 
      in compliance with Section 177 and 188 of Companies Act, 2013 where 
      applicable and the details have been disclosed in the Financial Statements 
      etc., as required by the Accounting Standards and the Companies Act, 
      2013.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xiv)</td>
    <td>
      
        <br></br>  • According to the information 
        and explanations given to us, the company does have an internal audit 
        system, and the provision of section 138 is applicable to the company. 
        The company is having proper internal check and internal control system 
        in a place which is commensurate with the size and nature of its 
        business;
      <br></br><br></br>&nbsp;
      
        <br></br>  • We have considered internal 
        audit reports issued by internal auditors during our audit. As per the 
        report the company is having proper internal check and internal control 
        system in a place which is commensurate with the size and nature of its 
        business. 
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xv)</td>
    <td>
      <br></br><br></br>According to the information and explanations given to 
      us, we are of the opinion that the company has not entered into any 
      non-cash transactions with directors or persons connected with him and 
      accordingly, the provisions of clause 3(xv) of the Order is not 
      applicable.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xvi)</td>
    <td>
      <br></br><br></br>According to the information and explanations given to 
      us, we are of the opinion that the company is not required to be 
      registered under section 45-IA of the Reserve Bank of India Act, 1934 and 
      the company is not a Core Investment Company (CIC) as defined in the 
      regulations made by the Reserve Bank of India, accordingly the provisions 
      of clause 3(xvi) of the Order are not applicable;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xvii)</td>
    <td>
      <br></br><br></br>According to the information 
      and explanations given to us and based on the audit procedures conducted 
      we are of opinion that the company has not incurred any cash losses in the 
      financial year and the immediately preceding financial year;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xviii)</td>
    <td>
      <br></br><br></br>There has been no resignation 
      of the statutory auditors during the year and accordingly, the provisions 
      of clause 3 (xviii) of the Order is not applicable;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xix)</td>
    <td>
      <br></br><br></br>On the basis of the financial 
      ratios, ageing and expected dates of realization of financial assets and 
      payment of financial liabilities, other information accompanying the 
      financial statements, our knowledge of the Board of Directors and 
      management plans and based on our examination of the evidence supporting 
      the assumptions, nothing has come to our attention, which causes us to 
      believe that any material uncertainty exists as on the date of the audit 
      report indicating that company is incapable of meeting its liabilities 
      existing at the date of balance sheet as and when they fall due within a 
      period of one year from the balance sheet date. We, however, state that 
      this is not an assurance as to the future viability of the company. We 
      further state that our reporting is based on the facts up to the date of 
      the audit report and we neither give any guarantee nor any assurance that 
      all liabilities falling due within a period of one year from the balance 
      sheet date, will get discharged by the company as and when they fall 
      due.
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(xx)</td>
    <td>
      <br></br><br></br>As the Section 135 of the 
      Companies Act, 2013 is not applicable on the company, reporting under 
      clause 3(xx) of the Order relating to corporate social responsibility is 
      not required.
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>(xi) 
There have been no qualifications or adverse 
remarks in the audit reports issued by the auditors of FO Industries Pvt. Ltd. 
(Wholly Owned Subsidiary of Foce India Ltd.) and FOCE Realty Solutions Pvt Ltd 
(Wholly Owned Subsidiary of Foce India Ltd.). Accordingly, no comment has been 
included in respect of said clause under this report.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>For SDG & Co
<br></br><br></br>Chartered Accountants
<br></br><br></br>Firm Registration No.: 
137864W
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/-
<br></br><br></br>Varish Sunil Shah
<br></br><br></br>Partner
<br></br><br></br>Membership No.: 611014
<br></br><br></br>UDIN: 25611014BNUIKC7471
<br></br><br></br>Place: - Mumbai
<br></br><br></br>Date: - 30-05-2025 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Annexure – B to the Independent 
Auditor’s Report 
<br></br><br></br>(Referred to in paragraph 2(f) on 
Other Legal and Regulatory Requirements of our Report of even date to the 
members of Foce India Limited on the Financial Statements for the year ended 
31st March, 2025)
<br></br><br></br>&nbsp;
<br></br><br></br>Report on the Internal Financial 
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“The Act”)
<br></br><br></br>&nbsp;
<br></br><br></br>We have audited the internal financial 
controls over financial reporting of Foce India Limited (“the Company”) as of 
31st March, 2025 in conjunction with our audit of the financial statements of 
the Company for the year ended on that date.
<br></br><br></br>&nbsp;
<br></br><br></br>Management’s Responsibility for 
Internal Financial Controls
<br></br><br></br>The Company’s management is 
responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants of India (‘ICAI’). These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Act. 

<br></br><br></br>&nbsp;
<br></br><br></br>Auditors’ Responsibility
<br></br><br></br>Our responsibility is to express an 
opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed 
under section 143(10) of the Act, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. 
Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all 
material respects. 
<br></br><br></br>&nbsp;
<br></br><br></br>Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 
<br></br><br></br>&nbsp;
<br></br><br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system over financial 
reporting.
<br></br><br></br>&nbsp;
<br></br><br></br>Meaning of Internal Financial Controls 
Over Financial Reporting
<br></br><br></br>A Company's internal financial control 
over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the Company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the Company are 
being made only in accordance with authorizations of management and directors of 
the Company; and (3) provide reasonable assurance regarding prevention or timely 
detection of unauthorized acquisition, use, or disposition of the Company's 
assets that could have a material effect on the financial statements.
<br></br><br></br>&nbsp;
<br></br><br></br>Inherent Limitations of Internal 
Financial Controls over Financial Reporting
<br></br><br></br>Because of the inherent limitations of 
internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future 
periods are subject to the risk that the internal financial control over 
financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>In our opinion, the Company has, in 
all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31st March, 2025, based on the 
internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India.
<br></br><br></br>&nbsp;
<br></br><br></br>For SDG & Co
<br></br><br></br>Chartered Accountants
<br></br><br></br>Firm Registration No.: 
137864W
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/-
<br></br><br></br>Varish Sunil Shah
<br></br><br></br>Partner
<br></br><br></br>Membership No.: 611014
<br></br><br></br>UDIN: 25611014BNUIKC7471
<br></br><br></br>Place: - Mumbai
<br></br><br></br>Date: - 30-05-2025 
<br></br><br></br>&nbsp;
 true
 false
 (a)
    
      (I) The Company has maintained proper records showing 
      full particulars, including quantitative details and situation of 
      Property, Plant and Equipment.
      (II) According to the information and explanation 
      provided to us the Company does not have any intangible assets and hence 
      clause for maintaining proper records showing full particulars of 
      intangible assets is not applicable to the company. 
      &nbsp;
  
    
      (b)
    
      According to the information 
      and explanation provided to us, the major Property, Plant and Equipment of 
      the company have been physically verified by the management at reasonable 
      intervals during the year and no material discrepancies were noticed on 
      such verification.
      &nbsp;
  
    
      (c)
    
      According to the information and explanation given to us, 
      the company does not have any immovable property as on reporting date, 
      hence the clause i(c) of the report is not applicable.
      &nbsp;
  
    
      (d)
    
      The Company has not revalued its Property, Plant and 
      Equipment (including Right of Use assets) or intangible assets or both 
      during the year.
      &nbsp;
  
    
      (e)
    
      According to the information and explanation given to us, 
      no proceedings have been initiated or are pending against the company for 
      holding any benami property under the Benami Transactions (Prohibition) 
      Act, 1988 (45 of 1988) and rules made thereunder during the 
      year.
&nbsp;
 (a)
    
      (I) The Company has maintained proper records showing 
      full particulars, including quantitative details and situation of 
      Property, Plant and Equipment.
      (II) According to the information and explanation 
      provided to us the Company does not have any intangible assets and hence 
      clause for maintaining proper records showing full particulars of 
      intangible assets is not applicable to the company. 
      &nbsp;
  
    
      (b)
    
      According to the information 
      and explanation provided to us, the major Property, Plant and Equipment of 
      the company have been physically verified by the management at reasonable 
      intervals during the year and no material discrepancies were noticed on 
      such verification.
      &nbsp;
  
    
      (c)
    
      According to the information and explanation given to us, 
      the company does not have any immovable property as on reporting date, 
      hence the clause i(c) of the report is not applicable.
      &nbsp;
  
    
      (d)
    
      The Company has not revalued its Property, Plant and 
      Equipment (including Right of Use assets) or intangible assets or both 
      during the year.
      &nbsp;
  
    
      (e)
    
      According to the information and explanation given to us, 
      no proceedings have been initiated or are pending against the company for 
      holding any benami property under the Benami Transactions (Prohibition) 
      Act, 1988 (45 of 1988) and rules made thereunder during the 
      year.
&nbsp;
 (a)
    
      (I) The Company has maintained proper records showing 
      full particulars, including quantitative details and situation of 
      Property, Plant and Equipment.
      (II) According to the information and explanation 
      provided to us the Company does not have any intangible assets and hence 
      clause for maintaining proper records showing full particulars of 
      intangible assets is not applicable to the company. 
      &nbsp;
  
    
      (b)
    
      According to the information 
      and explanation provided to us, the major Property, Plant and Equipment of 
      the company have been physically verified by the management at reasonable 
      intervals during the year and no material discrepancies were noticed on 
      such verification.
      &nbsp;
  
    
      (c)
    
      According to the information and explanation given to us, 
      the company does not have any immovable property as on reporting date, 
      hence the clause i(c) of the report is not applicable.
      &nbsp;
  
    
      (d)
    
      The Company has not revalued its Property, Plant and 
      Equipment (including Right of Use assets) or intangible assets or both 
      during the year.
      &nbsp;
  
    
      (e)
    
      According to the information and explanation given to us, 
      no proceedings have been initiated or are pending against the company for 
      holding any benami property under the Benami Transactions (Prohibition) 
      Act, 1988 (45 of 1988) and rules made thereunder during the 
      year.
&nbsp;
 (a)
    
      (I) The Company has maintained proper records showing 
      full particulars, including quantitative details and situation of 
      Property, Plant and Equipment.
      (II) According to the information and explanation 
      provided to us the Company does not have any intangible assets and hence 
      clause for maintaining proper records showing full particulars of 
      intangible assets is not applicable to the company. 
      &nbsp;
  
    
      (b)
    
      According to the information 
      and explanation provided to us, the major Property, Plant and Equipment of 
      the company have been physically verified by the management at reasonable 
      intervals during the year and no material discrepancies were noticed on 
      such verification.
      &nbsp;
  
    
      (c)
    
      According to the information and explanation given to us, 
      the company does not have any immovable property as on reporting date, 
      hence the clause i(c) of the report is not applicable.
      &nbsp;
  
    
      (d)
    
      The Company has not revalued its Property, Plant and 
      Equipment (including Right of Use assets) or intangible assets or both 
      during the year.
      &nbsp;
  
    
      (e)
    
      According to the information and explanation given to us, 
      no proceedings have been initiated or are pending against the company for 
      holding any benami property under the Benami Transactions (Prohibition) 
      Act, 1988 (45 of 1988) and rules made thereunder during the 
      year.
&nbsp;
 (a)
    
      The management has conducted physical verification of 
      inventory at reasonable intervals during the year, in our opinion, the 
      coverage and procedure of such verification by the management is 
      appropriate. As informed to us, any discrepancies of 10% or more in the 
      aggregate for each class of inventory were not noticed on such 
      verification.
      &nbsp;
  
    
      (b)
    
      The company has not been sanctioned working capital 
      limits in excess of five crore rupees (at any point of time during the 
      year), in aggregate, from banks or financial institutions on the basis of 
      security of current assets; quarterly returns or statements filed by the 
      company with such banks or financial institutions are in agreement with 
      the books of account of the Company;
&nbsp;
 During the year the company has 
      made investments in, provided any guarantee or security or granted any 
      loans or advances in the nature of loans, secured or unsecured, to 
      companies, firms, Limited Liability Partnerships or any other 
      parties:
      &nbsp;
  
    
      During the year the company has 
      provided loans or provided advances in the nature of loans, or stood 
      guarantee, or provided security to any other entity
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount 
      in Lakhs 
      
        
        
          
            To whom
          
            The aggregate Amount 
            During the Year
          
            Balance outstanding at 
            the balance sheet date
        
          
            Foce Realty Solution Pvt. 
            Ltd (Wholly Owned Subsidiary)
          
            2524.35 
          
            6541. 49
        
          
            Total
          
            2524.35
          
            &nbsp; 
            &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;6541. 
            49
  
    
      According to the information 
      and explanation given to us, the investments made, guarantees provided, 
      security given and the terms and conditions of the grant of all loans and 
      advances in the nature of loans and guarantees provided are not 
      prejudicial to the company’s interest;
      &nbsp;
  
    
      Schedule of repayment of the 
      principal amount and the payment of the interest have not been stipulated 
      and hence we are unable to comment as to whether receipt of the principal 
      amount and the interest is regular;
      &nbsp;
  
    
      According to the information 
      and explanation given to us, no amount is overdue in this 
      respect;
      &nbsp;
  
    
      According to the information 
      and explanation given to us, in respect of any loan or advance in the 
      nature of loan granted which has fallen due during the year, none has been 
      renewed or extended or fresh loans granted to settle the overdues of 
      existing loans given to the same parties;
      &nbsp;
  
    
      The company has granted loans 
      or advances in the nature of loans either repayable on demand or without 
      specifying any terms or period of repayment, required details in respect 
      thereof are as below: 
      &nbsp; 
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      in Lakhs 
      
        
        
          
            Particulars
          
            All Parties
          
            Promoters
          
            Related 
          Parties
        
          
            Aggregate amount of 
            loans/ advances in nature of loans - Repayable on demand 
            (A)
          
            &nbsp;
            -
          
            &nbsp;
            -
          
            &nbsp;
            -
        
          
            Agreement does not 
            specify any terms or period of repayment (B)
          
            &nbsp;
            2524.35
          
            &nbsp; 
            &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-
          
            &nbsp;
            2524.35
        
          
            Total (A+B)
          
            &nbsp;
            &nbsp;
            &nbsp; 
            &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2524.35
          
            &nbsp;
          
            &nbsp;
            &nbsp;
            2524.35
        
          
            Percentage (%) of loans 
            advances in nature of loans to the total loans
          
            &nbsp;
            100 %
          
            -
            &nbsp;
          
            &nbsp;
            100%
&nbsp;
 During the year the company has 
      made investments in, provided any guarantee or security or granted any 
      loans or advances in the nature of loans, secured or unsecured, to 
      companies, firms, Limited Liability Partnerships or any other 
      parties:
      &nbsp;
  
    
      During the year the company has 
      provided loans or provided advances in the nature of loans, or stood 
      guarantee, or provided security to any other entity
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            Balance outstanding at 
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            6541. 49
        
          
            Total
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      According to the information 
      and explanation given to us, the investments made, guarantees provided, 
      security given and the terms and conditions of the grant of all loans and 
      advances in the nature of loans and guarantees provided are not 
      prejudicial to the company’s interest;
      &nbsp;
  
    
      Schedule of repayment of the 
      principal amount and the payment of the interest have not been stipulated 
      and hence we are unable to comment as to whether receipt of the principal 
      amount and the interest is regular;
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      According to the information 
      and explanation given to us, no amount is overdue in this 
      respect;
      &nbsp;
  
    
      According to the information 
      and explanation given to us, in respect of any loan or advance in the 
      nature of loan granted which has fallen due during the year, none has been 
      renewed or extended or fresh loans granted to settle the overdues of 
      existing loans given to the same parties;
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      The company has granted loans 
      or advances in the nature of loans either repayable on demand or without 
      specifying any terms or period of repayment, required details in respect 
      thereof are as below: 
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            &nbsp;
            2524.35
        
          
            Total (A+B)
          
            &nbsp;
            &nbsp;
            &nbsp; 
            &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2524.35
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&nbsp;
 According to the information and 
explanation given to us, the company has complied with requirements of section 
185 and 186 in respect of loans, investments, guarantees or security made by it 
during the year under audit
 The Company has not accepted any 
deposits or amounts which are deemed to be deposits under the directives of the 
Reserve Bank of India and the provisions of Sections 73 to 76 or any other 
relevant provisions of the Companies Act, 2013 and the rules framed thereunder, 
where applicable. Accordingly, the provisions of clause 3(v) of the Order are 
not applicable
 To the best of our knowledge and 
belief, the Central Government has not specified maintenance of cost records 
under sub-section (1) of Section 148 of the Act, in respect of Company’s 
products/ services. Accordingly, the provisions of clause 3(vi) of the Order are 
not applicable
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(a)</td>
    <td>
      <br></br><br></br>The Company is regular in depositing undisputed statutory 
      dues including Goods and Services Tax, provident fund, employees’ state 
      insurance, income-tax, sales-tax, service tax, duty of customs, duty of 
      excise, value added tax, cess and any other statutory dues, as applicable, 
      with the appropriate authorities. Further, no undisputed amounts payable 
      in respect thereof were outstanding at the year-end for a period of more 
      than six months from the date they became payable.
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The dues outstanding in respect 
      of Goods and Services Tax, provident fund, employees’ state insurance, 
      income-tax, sales-tax, service tax, duty of customs, duty of excise, value 
      added tax, cess and any other statutory dues on account of any dispute, 
      are as follows:
      <br></br><br></br>&nbsp;
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Sr. No.</td>
          <td>
            <br></br><br></br>Name of 
          Statute</td>
          <td>
            <br></br><br></br>Nature of the 
            Dues</td>
          <td>
            <br></br><br></br>Forum where dispute is 
            Pending</td>
          <td>
            <br></br><br></br>Amount</td>
          <td>
            <br></br><br></br>Period to which the 
            amount relates (F.Y.)</td>
          <td>
            <br></br><br></br>Nature of 
            Liability</td></tr>
        <tr>
          <td>
            <br></br><br></br>1</td>
          <td>
            <br></br><br></br>Income Tax Act, 
            1961</td>
          <td>
            <br></br><br></br>Tax, Inetrest & 
            penalty</td>
          <td>
            <br></br><br></br>Commissioner of Income 
            Tax Appeal</td>
          <td>
            <br></br><br></br>Rs. 
          9,81,08,563</td>
          <td>
            <br></br><br></br>2018-19</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>&nbsp;2</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          61,04,295/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>3</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          1,32,568/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>4</td>
          <td>
            <br></br><br></br>Income Tax Act,1961 
            </td>
          <td>
            <br></br><br></br>TDS</td>
          <td>
            <br></br><br></br>Traces </td>
          <td>
            <br></br><br></br>2,17,700/-</td>
          <td>
            <br></br><br></br>FY 2009-13<br></br>FY 
            2015-23<br></br>FY 2024-25</td>
          <td>
            <br></br><br></br>Disputed Liabilities 
            </td></tr></tbody></table>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
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      <br></br><br></br>&nbsp;
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      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The dues outstanding in respect 
      of Goods and Services Tax, provident fund, employees’ state insurance, 
      income-tax, sales-tax, service tax, duty of customs, duty of excise, value 
      added tax, cess and any other statutory dues on account of any dispute, 
      are as follows:
      <br></br><br></br>&nbsp;
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Sr. No.</td>
          <td>
            <br></br><br></br>Name of 
          Statute</td>
          <td>
            <br></br><br></br>Nature of the 
            Dues</td>
          <td>
            <br></br><br></br>Forum where dispute is 
            Pending</td>
          <td>
            <br></br><br></br>Amount</td>
          <td>
            <br></br><br></br>Period to which the 
            amount relates (F.Y.)</td>
          <td>
            <br></br><br></br>Nature of 
            Liability</td></tr>
        <tr>
          <td>
            <br></br><br></br>1</td>
          <td>
            <br></br><br></br>Income Tax Act, 
            1961</td>
          <td>
            <br></br><br></br>Tax, Inetrest & 
            penalty</td>
          <td>
            <br></br><br></br>Commissioner of Income 
            Tax Appeal</td>
          <td>
            <br></br><br></br>Rs. 
          9,81,08,563</td>
          <td>
            <br></br><br></br>2018-19</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>&nbsp;2</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          61,04,295/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>3</td>
          <td>
            <br></br><br></br>Goods & service Tax 
            Act, 2017</td>
          <td>
            <br></br><br></br>GST, Interest & 
            Penalty</td>
          <td>
            <br></br><br></br>Dy Commissioner of State 
            Tax, GST, Maharashtra State</td>
          <td>
            <br></br><br></br>Rs. 
          1,32,568/-</td>
          <td>
            <br></br><br></br>2019-20</td>
          <td>
            <br></br><br></br>Disputed 
            Liabilities</td></tr>
        <tr>
          <td>
            <br></br><br></br>4</td>
          <td>
            <br></br><br></br>Income Tax Act,1961 
            </td>
          <td>
            <br></br><br></br>TDS</td>
          <td>
            <br></br><br></br>Traces </td>
          <td>
            <br></br><br></br>2,17,700/-</td>
          <td>
            <br></br><br></br>FY 2009-13<br></br>FY 
            2015-23<br></br>FY 2024-25</td>
          <td>
            <br></br><br></br>Disputed Liabilities 
            </td></tr></tbody></table>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
 In our opinion and according 
        to the information and explanations given to us, the Company has not 
        defaulted in repayment of loans or borrowings or in payment of interest 
        thereon to any lender.
      &nbsp;
      
        According to the information 
        and explanations given to us and on the basis of our audit procedures, 
        we report that the company has not been declared willful defaulter by 
        any bank or financial institution or government or any government 
        authority.
      &nbsp;
      
        In our opinion and according 
        to the information explanation provided to us, no money was raised by 
        way of term loans. Accordingly, the provision stated in paragraph 3(ix) 
        (c) of the Order is not applicable to the Company.
      &nbsp;
      
        According to the information 
        and explanations given to us, and the procedures performed by us, and on 
        an overall examination of the standalone1 financial 
        statements of the company, we report that no funds raised on short-term 
        basis have been used for long-term purposes by the 
      company.
      &nbsp;
      
        According to the information 
        explanation given to us and on an overall examination of the 
        standalone1 financial statements of the Company, we report that the 
        company has not taken any funds from any entity or person on account of 
        or to meet the obligations of its subsidiaries, associates or joint 
        ventures. 
      &nbsp;
      
        According to the information 
        and explanations given to us and procedures performed by us, we report 
        that the Company has not raised loans during the year on the pledge of 
        securities held in its securities, joint ventures or associate 
        companies. 
      &nbsp;
      &nbsp;
&nbsp;
 The Company did not raise any money 
by way of initial public offer or further public offer (including debt 
instruments) during the year. Accordingly, the provisions stated in paragraph 3 
(x)(a) of the Order are not applicable to the Company
 (a)
    
      According to the information and explanation given to us, 
      any fraud by the company or any fraud on the company has not been noticed 
      or reported during the year;
      &nbsp;
  
    
      (b)
    
      According to the information and explanation given to us, 
      no report under sub-section (12) of section 143 of the Companies Act has 
      been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 
      Companies (Audit and Auditors) Rules, 2014 with the Central 
      Government;
      &nbsp;
  
    
      (c)
    
      According to the information and explanation given to us, 
      no whistle-blower complaints, received during the year by the 
      company;
&nbsp;
 The same has been complied 
with
 Company is not a Nidhi company; 
accordingly provisions of the Clause 3(xii) of the Order is not applicable to 
the company
 According to the information and 
explanations given to us, we are of the opinion that all transactions with 
related parties are in compliance with Section 177 and 188 of Companies Act, 
2013 where applicable and the details have been disclosed in the Financial 
Statements etc., as required by the Accounting Standards and the Companies Act, 
2013
 According to the information and 
explanations given to us and based on our examination of the records of the 
Company, the Company has not made any preferential allotment or private 
placement of shares or fully, partly or optionally convertible debentures during 
the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order 
are not applicable to the Company
 According to the information and 
explanations given to us, we are of the opinion that the company has not entered 
into any non-cash transactions with directors or persons connected with him and 
accordingly, the provisions of clause 3(xv) of the Order is not 
applicable
 According to the information and 
explanations given to us, we are of the opinion that the company is not required 
to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and 
the company is not a Core Investment Company (CIC) as defined in the regulations 
made by the Reserve Bank of India, accordingly the provisions of clause 3(xvi) 
of the Order are not applicable
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 <br></br><br></br>DIRECTORS’ REPORT
<br></br><br></br>To 
<br></br><br></br>The Members,
<br></br><br></br>&nbsp;
<br></br><br></br>Your Directors have pleasure in 
presenting their 24th Annual Report&nbsp;on&nbsp;the business&nbsp;and operations of 
the Company together with the Audited Financial Statements for the financial 
year ended 31st March, 2025.
<br></br><br></br>&nbsp;
<br></br><br></br>FINANCIAL PERFORMANCE OF THE 
COMPANY:
<br></br><br></br>(Amount in Lakhs)
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Standalone</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Consolidated</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Figures as at the end of 
      current reporting period</td>
    <td>
      <br></br><br></br>Figures as at the end of 
      previous reporting period</td>
    <td>
      <br></br><br></br>Figures as at the end of 
      current reporting period</td>
    <td>
      <br></br><br></br>Figures as at the end of 
      previous reporting period</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from 
      Operations</td>
    <td>
      <br></br><br></br>3,581.90</td>
    <td>
      <br></br><br></br>1,653.05</td>
    <td>
      <br></br><br></br>10,425.16</td>
    <td>
      <br></br><br></br>8,025.02</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Income</td>
    <td>
      <br></br><br></br>5.26</td>
    <td>
      <br></br><br></br>0.37</td>
    <td>
      <br></br><br></br>39.25</td>
    <td>
      <br></br><br></br>12.63</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a)Total Revenue</td>
    <td>
      <br></br><br></br>3,587.16</td>
    <td>
      <br></br><br></br>1,653.42</td>
    <td>
      <br></br><br></br>10,464.42</td>
    <td>
      <br></br><br></br>8,037.65</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less : Administrative & 
      Other Expenses </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Purchase of Stock in 
      Trade</td>
    <td>
      <br></br><br></br>3,502.55</td>
    <td>
      <br></br><br></br>1,333.11</td>
    <td>
      <br></br><br></br>8,477.27</td>
    <td>
      <br></br><br></br>4,749.12</td></tr>
  <tr>
    <td>
      <br></br><br></br>Changes in inventories of 
      finished goods, work-in-progress and stock-in-trade</td>
    <td>
      <br></br><br></br>(220.27)</td>
    <td>
      <br></br><br></br>121.30</td>
    <td>
      <br></br><br></br>(222.28)</td>
    <td>
      <br></br><br></br>1,039.66</td></tr>
  <tr>
    <td>
      <br></br><br></br>Depreciation & 
      Amortization</td>
    <td>
      <br></br><br></br>3.00</td>
    <td>
      <br></br><br></br>3.06</td>
    <td>
      <br></br><br></br>23.56</td>
    <td>
      <br></br><br></br>28.19</td></tr>
  <tr>
    <td>
      <br></br><br></br>Employee Benefit 
      Expenses</td>
    <td>
      <br></br><br></br>18.18</td>
    <td>
      <br></br><br></br>19.39</td>
    <td>
      <br></br><br></br>38.65</td>
    <td>
      <br></br><br></br>42.33</td></tr>
  <tr>
    <td>
      <br></br><br></br>Finance Expenses</td>
    <td>
      <br></br><br></br>10.47</td>
    <td>
      <br></br><br></br>57.82</td>
    <td>
      <br></br><br></br>59.16</td>
    <td>
      <br></br><br></br>60.16</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other expenses</td>
    <td>
      <br></br><br></br>142.94</td>
    <td>
      <br></br><br></br>53.66</td>
    <td>
      <br></br><br></br>296.35</td>
    <td>
      <br></br><br></br>184.92</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b)Total Expense</td>
    <td>
      <br></br><br></br>3,456.86</td>
    <td>
      <br></br><br></br>1,588.34</td>
    <td>
      <br></br><br></br>8,672.72</td>
    <td>
      <br></br><br></br>6,104.39</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c)Profit / (Loss) before Tax 
      (a-b)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>130.30</td>
    <td>
      <br></br><br></br>65.08</td>
    <td>
      <br></br><br></br>1,791.70</td>
    <td>
      <br></br><br></br>1,933.25</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Tax Expense</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current Tax</td>
    <td>
      <br></br><br></br>32.68</td>
    <td>
      <br></br><br></br>16.41</td>
    <td>
      <br></br><br></br>352.51</td>
    <td>
      <br></br><br></br>344.55</td></tr>
  <tr>
    <td>
      <br></br><br></br>Deferred Tax</td>
    <td>
      <br></br><br></br>0.12</td>
    <td>
      <br></br><br></br>(0.02)</td>
    <td>
      <br></br><br></br>(1.04)</td>
    <td>
      <br></br><br></br>(0.55)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit After Tax</td>
    <td>
      <br></br><br></br>97.50</td>
    <td>
      <br></br><br></br>48.69</td>
    <td>
      <br></br><br></br>1,440.23</td>
    <td>
      <br></br><br></br>1,589.25</td></tr>
  <tr>
    <td>
      <br></br><br></br>Basic Earnings Per 
      Share</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>29.43</td>
    <td>
      <br></br><br></br>32.48</td></tr>
  <tr>
    <td>
      <br></br><br></br>Diluted Earnings Per 
      Share</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>29.43</td>
    <td>
      <br></br><br></br>32.48</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>FINANCIAL HIGHLIGHTS
<br></br><br></br>&nbsp;
<br></br><br></br>The Company’s total Revenue 
(Standalone) for F.Y 2024-25 was Rs. 3,587.16 
lakhs as compared with Rs. 1,653.42 lakhs during 
the previous year and net profit after tax of Rs. 97.50 lakhs compared with Rs. 
48.69 lakhs during the last year.
<br></br><br></br>&nbsp;
<br></br><br></br>The Company’s total Revenue 
(Consolidated) for F.Y 2024-25 was Rs. 10,464.42 lakhs as compared with Rs. 
8,037.65 lakhs during the previous year and net profit after tax of Rs. 1,440.23 
lakhs compared with Rs. 1,589.25 lakhs during the last year.
<br></br><br></br>&nbsp;
<br></br><br></br>CHANGE IN THE NATURE OF 
BUSINESS:
<br></br><br></br>&nbsp;
<br></br><br></br>There has been no change in the 
business of the Company during the year under review.
<br></br><br></br>&nbsp;
<br></br><br></br>DIVIDEND/ TRANSFER TO 
RESERVES:
<br></br><br></br>&nbsp;
<br></br><br></br>The Directors do not recommend any 
dividend for financial year ended 31st March, 2025 to 
conserve the resources. 
<br></br><br></br>&nbsp;
<br></br><br></br>Also, there has been no transfer to 
general reserves and the Company would like to retain its profit this year to 
strengthen its business.
<br></br><br></br>&nbsp;
<br></br><br></br>ANNUAL RETURN:
<br></br><br></br>&nbsp;
<br></br><br></br>In accordance with Section 92(3) and 
134(3)(a) of the Companies Act, 2013 (hereinafter referred to as “Act”) read with the Companies 
(Management and Administration) Rules, 2014, the Annual Return as on 
31st March, 2025 is available on the Company’s website https://foceindia.com/ 

<br></br><br></br>&nbsp;
<br></br><br></br>SHARE CAPITAL:
<br></br><br></br>&nbsp;
<br></br><br></br>Authorized Share Capital:
<br></br><br></br>&nbsp;
<br></br><br></br>The Authorized Share Capital of the 
Company is Rs. 12,00,00,000/- (Rupees Twelve Crores Only) divided into 
1,20,00,000 (One Crore Twenty Lakhs) equity shares of Rs. 10/- (Rupees Ten) each 
as on 31st March, 2025.
<br></br><br></br>&nbsp;
<br></br><br></br>At the AGM held on 30.09.2024, 
Company has taken shareholders approval for increase in authorized share capital 
from Rs. 5,52,00,000/- (Rupees Five-Crores Fifty-Two Lakh Only) to Rs. 
55,00,00,000/- (Rupees Fifty-Five Crore Only). 
<br></br><br></br>However, at the meeting held on 
20.12.2024, board has discussed the proposal for rectification of Authorised 
Share Capital, for the above shareholders approval taken on 30.09.2024. The 
reason for proposal for rectification required in Authorised Capital is in the 
view of saving additional cost to the company on increase in Authorised Capital 
as per the earlier resolution passed by Board and shareholders, this will be in 
the better interest of the company and its financial liquidity. 
<br></br><br></br>However, at the EOGM held on 
30.01.2025, Company ratified the aforesaid resolution passed on 30.09.2024 and 
taken fresh shareholders approval for increase in authorized share capital from 
Rs. 5,52,00,000/- (Rupees Five-Crores Fifty-Two Lakh Only) to Rs. 12,00,00,000/- 
(Rupees Twelve Crore Only).
<br></br><br></br>&nbsp;
<br></br><br></br>Issued, Subscribed and Paid Up Share 
Capital:
<br></br><br></br>&nbsp;
<br></br><br></br>The issued, subscribed and paid-up 
share capital of the Company is Rs. 4,89,29,250/- (Rupees Four Crores Eighty 
Nine Lakhs Twenty Nine Thousand Two Hundred and Fifty Only) divided into 
48,92,925 (Forty Eight Lakhs Ninety Two Thousand Nine Hundred Twenty Five) 
equity shares of Rs. 10/- (Rupees Ten Only) each, as on 31st March, 
2025.
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, the 
Board at its meeting held on 04.09.2024, had approved a proposal for raising of 
funds through a Rights Issue of equity shares. However, the Company has not 
proceeded with the Rights Issue till date and the matter remains under 
consideration.
<br></br><br></br>&nbsp;
<br></br><br></br>MANAGEMENT DISCUSSION & ANALYSIS 
REPORTS:
<br></br><br></br>&nbsp;
<br></br><br></br>A detailed report on Management 
Discussion and Analysis (MDA) Report is included in this Report as Annexure - 1.
<br></br><br></br>&nbsp;
<br></br><br></br>NUMBER OF BOARD MEETINGS CONDUCTED 
DURING THE YEAR UNDER REVIEW:
<br></br><br></br>&nbsp;
<br></br><br></br>Dates for Board Meetings are well 
decided in advance and communicated to the Board and the intervening gap between 
the meetings was within the period prescribed under the Act and the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (hereinafter referred to as “Listing Regulations”). The Agenda 
and explanatory notes are sent to the Board in advance. The Board periodically 
reviews compliance reports of all laws applicable to the Company.
<br></br><br></br>&nbsp;
<br></br><br></br>During the year, 5 (Five) Board 
Meetings were held on following dates.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Date of Board 
    Meeting</td>
    <td>
      <br></br><br></br>No. of Directors eligible to 
      attend meeting</td>
    <td>
      <br></br><br></br>No. of Directors attended the 
      meeting</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>30.05.2024</td>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>5</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>04.09.2024</td>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>5</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>14.11.2024</td>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>5</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>20.12.2024</td>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>5</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>26.12.2024</td>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>5</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>BOARD COMMITTEES
<br></br><br></br>&nbsp;
<br></br><br></br>In compliance with the requirements 
of applicable laws and as part of best governance practices, the Company has 
constituted following Committees of the Board.
<br></br><br></br>&nbsp;

  <br></br>  • Audit Committee
  <br></br>  • Nomination & Remuneration 
  Committee
  <br></br>  • Stakeholders Relationship 
  Committee &nbsp;&nbsp;
  <br></br>  • Corporate Social Responsibility 
  Committee
<br></br><br></br>&nbsp;
<br></br><br></br>Audit Committee:
<br></br><br></br>&nbsp;
<br></br><br></br>Your Company has constituted an Audit 
Committee as per the applicable provisions of the Act and Listing Regulations. 
All members of the Audit Committee possess strong knowledge of accounting and 
financial management.
<br></br><br></br>&nbsp;
<br></br><br></br>The primary objective of the Audit 
Committee is to monitor and provide an effective supervision of the Management’s 
financial reporting process, to ensure accurate and timely disclosures, with the 
highest levels of transparency, integrity and quality of financial reporting. 

<br></br><br></br>&nbsp;
<br></br><br></br>The composition of the Audit 
Committee is in conformity with the provisions of Section 177 of the Act and 
Regulation 18 of Listing Regulations. The composition of Audit Committee is as 
mentioned below:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Name</td>
    <td>
      <br></br><br></br>Nature</td>
    <td>
      <br></br><br></br>Designation</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mr. Lalit Kumar 
      Tapadia</td>
    <td>
      <br></br><br></br>Chairman</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mrs. Rekha 
Agarwal</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mrs. Abhilasha 
      Chaudhary</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>Further, during the financial year 
ended on 31st March, 2025, all the recommendations / suggestions made by 
Audit Committee have been noted & implemented by the board.
<br></br><br></br>&nbsp;
<br></br><br></br>During the financial year ended on 
31st March 2025, 4 (Four) meetings of the Audit Committee were held 
on following dates:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Date of Board 
    Meeting</td>
    <td>
      <br></br><br></br>No. of Directors eligible to 
      attend meeting</td>
    <td>
      <br></br><br></br>No. of Directors attended the 
      meeting</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>30.05.2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>04.09.2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>14.11.2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>26.12.2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>Nomination and Remuneration 
Committee:
<br></br><br></br>&nbsp;
<br></br><br></br>Your Company has constituted a 
Nomination & Remuneration Committee (hereinafter referred to as 
“NRC”) to lay down 
norms for determination of remuneration of the executive as well as 
non-executive directors and executives at all levels of the Company. The NRC has 
been assigned to approve and settle the remuneration package with optimum 
blending of monetary and non- monetary outlay.
<br></br><br></br>&nbsp;
<br></br><br></br>The composition of the NRC is in 
conformity with the provisions of Section 178 of the Act and Regulation 19 of 
Listing Regulations. The composition of NRC is as mentioned below:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Name</td>
    <td>
      <br></br><br></br>Nature</td>
    <td>
      <br></br><br></br>Designation</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mr. Lalit Kumar 
      Tapadia</td>
    <td>
      <br></br><br></br>Chairman</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mrs. Rekha 
Agarwal</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mrs. Abhilasha 
      Chaudhary</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>During the financial year ended on 
31st 
March 2025, 1 (One) meeting of the Nomination & Remuneration committee were 
held on 04th September, 2024 which was attended by all the members of the 
committee.
<br></br><br></br>&nbsp;
<br></br><br></br>Stakeholder’s Relationship 
Committee:
<br></br><br></br>&nbsp;
<br></br><br></br>The Stakeholders Relationship 
Committee (hereinafter referred to as “SRC”) is constituted by the Board 
of Directors of the Company in accordance with the provisions of Section 178 of 
the Act and Regulation 20 of Listing Regulations.
<br></br><br></br>&nbsp;
<br></br><br></br>The composition of SRC is as 
mentioned below:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Name</td>
    <td>
      <br></br><br></br>Nature</td>
    <td>
      <br></br><br></br>Designation</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mr. Lalit Kumar 
      Tapadia</td>
    <td>
      <br></br><br></br>Chairman</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mrs. Rekha 
Agarwal</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mrs. Abhilasha 
      Chaudhary</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>During the financial year ended on 
31st 
March 2025, 4 (Four) meeting of the SRC were held on following dates:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Date of Board 
    Meeting</td>
    <td>
      <br></br><br></br>No. of Directors eligible to 
      attend meeting</td>
    <td>
      <br></br><br></br>No. of Directors attended the 
      meeting</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>30.05.2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>04.09.2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>14.11.2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>26.12.2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>NOMINATION AND REMUNERATION 
POLICY:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company believes that building a 
diverse and inclusive culture is integral to its success. A diverse Board, among 
others, will enhance the quality of decisions by utilizing different skills, 
qualifications, professional experience and knowledge of the Board members 
necessary for achieving sustainable and balanced development. In terms of 
Listing Regulations and Act, the Company has in place Nomination & 
Remuneration Policy.
<br></br><br></br>&nbsp;
<br></br><br></br>The said Policy of the Company, inter 
alia, provides that the NRC shall formulate the criteria for appointment of 
Executive, Non-Executive and Independent Directors on the Board of Directors of 
the Company and persons in the Senior Management of the Company, their 
remuneration including determination of qualifications, positive attributes, 
independence of directors and other matters as provided under sub-section (3) of 
Section 178 of the Act. The Policy also lays down broad guidelines for 
evaluation of performance of the Board as a whole, Committees of the Board, 
individual Directors including the chairperson and the Independent 
Directors.
<br></br><br></br>&nbsp;
<br></br><br></br>The aforesaid Nomination and 
Remuneration Policy has been uploaded on the website of your Company 
https://foceindia.com/policies/ 
<br></br><br></br>&nbsp;
<br></br><br></br>DISCLOSURE OF RELATED PARTY 
TRANSACTION:
<br></br><br></br>&nbsp;
<br></br><br></br>All 
contracts/arrangements/transactions entered by the Company during the Financial 
Year with related parties were on an arm’s length basis and were in the ordinary 
course of business. During the year, the Company had not entered into any 
contract/arrangement/transaction with related parties which could be considered 
material in accordance with the policy of the Company’s materiality of related 
party transactions which is required to be reported in Form No. AOC-2 in terms 
of Section 134(3)(h) read with Section 188 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014. 
<br></br><br></br>&nbsp;
<br></br><br></br>CORPORATE GOVERNANCE 
REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>Pursuant to Regulation 15 of SEBI 
(LODR) Regulations, 2015, the compliance with the corporate governance 
provisions as specified in Regulations 17, 17A, 18, 19, 20, 21,22, 23, 24, 24A, 
25, 26, 26A, 27 and clauses (b) to (i) and (t) of sub regulation(2) of 
regulation 46 and para C, D and E of Schedule V of SEBI (LODR) Regulations, 
2015, shall not apply, in respect of the listed entity having paid up equity 
share capital not exceeding rupees ten crore and net worth not exceeding rupees 
twenty five crore, as on the last day of the previous financial year. Thus, due 
to non-applicability, a separate report of Corporate Governance providing the 
disclosures as required under para C of Schedule V has not be provided in this 
Annual report.
<br></br><br></br>&nbsp;
<br></br><br></br>CORPORATE SOCIAL 
RESPONSIBILITY:
<br></br><br></br>&nbsp;
<br></br><br></br>In terms of Section 135 of the 
Companies Act, 2013, the provisions relating to Corporate Social Responsibility 
is not applicable to the Company as the company does not have net worth of 
rupees five hundred crore or more, or turnover of rupees one thousand crore or 
more or a net profit of rupees five crore* or more during financial year under 
review. 
<br></br><br></br>&nbsp;
<br></br><br></br>FAMILIARIZATION PROGRAMME FOR 
INDEPENDENT DIRECTORS:
<br></br><br></br>&nbsp;
<br></br><br></br>The Board members are provided with 
necessary documents/brochures, reports and internal policies to enable them to 
familiarize with the Company’s procedures and practices, the website link is 
available at https://foceindia.com/policies/familiarization-program-for-independent-directors/ 
<br></br><br></br>&nbsp;
<br></br><br></br>STATEMENT ON DECLARATION GIVEN BY 
INDEPENDENT DIRECTORS:
<br></br><br></br>&nbsp;
<br></br><br></br>All Independent Directors have given 
declarations that they comply with the criteria of Independence as laid down 
under Section 149(6) of the Act and as per Listing Regulations.
<br></br><br></br>&nbsp;
<br></br><br></br>In the opinion of the Board, all 
independent directors appointed during the year under review possess strong 
sense of integrity, requisite experience, qualification and 
expertise.
<br></br><br></br>&nbsp;
<br></br><br></br>ANNUAL EVALUATION:
<br></br><br></br>&nbsp;
<br></br><br></br>Pursuant to the provisions of the Act 
and the Listing Regulations, a structured questionnaire was prepared for 
evaluating the performance of Board, its Committees and Individual Directors 
including Independent Directors. The questionnaires were prepared after taking 
into consideration the various facets related to working of Board, its Committee 
and roles and responsibilities of Directors. The Board and the NRC reviewed the 
performance of the individual Directors including Independent Directors on the 
basis of the criteria and framework adopted by the Board. Further, the 
performance of Board as a whole and committees were evaluated by the Board after 
seeking inputs from all the Directors on the basis of various criteria. The 
Board of Directors expressed their satisfaction with the evaluation 
process.
<br></br><br></br>&nbsp;
<br></br><br></br>In a separate meeting of Independent 
Directors held on 26th December, 2024, performance of Non-Independent Directors, 
performance of Board as a whole and performance of the Chairman was 
evaluated.
<br></br><br></br>&nbsp;
<br></br><br></br>CHANGES IN DIRECTORS AND KEY 
MANAGERIAL PERSONNEL:
<br></br><br></br>&nbsp;
<br></br><br></br>There has been no change in Directors 
and Key Managerial Personnel during the year.
<br></br><br></br>STATUTORY AUDITORS:
<br></br><br></br>&nbsp;
<br></br><br></br>The Members at the Annual General 
Meeting held on 30th September, 2021, have appointed M/s S.D.G. & Co., 
Chartered Accountants, as the Statutory Auditors of the Company, to hold office 
from the conclusion of 20th 
Annual General Meeting till the conclusion 
of 25th Annual General Meeting to be held in the year 2026 on payment 
of such remuneration as may be mutually agreed between them and the Board of 
Directors. &nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>There are no qualifications, 
reservations, adverse remarks or disclaimers made by the Statutory Auditors of 
the Company in their report for the financial year ended 31st March, 2025. 
Further, no frauds have been reported by the Auditors to the Audit Committee or 
the Board under Section 143 (12) of the Act.
<br></br><br></br>&nbsp;
<br></br><br></br>SECRETARIAL AUDITORS:
<br></br><br></br>&nbsp;
<br></br><br></br>Pursuant to the provisions of Section 
204 of the Act read with corresponding Rules framed thereunder, Mr. Brajesh 
Gupta, Practicing Company Secretary, was appointed as Secretarial Auditors of 
the Company for conducting the Secretarial Audit for the financial year 
2024-25.
<br></br><br></br>&nbsp;
<br></br><br></br>The Secretarial audit report does not 
contain any qualifications, reservations, or adverse remarks or disclaimer. The 
said report is attached to this report as Annexure 
– 2. No fraud have been reported by the 
auditors.
<br></br><br></br>&nbsp;
<br></br><br></br>INTERNAL AUDITORS:
<br></br><br></br>&nbsp;
<br></br><br></br>M/s. R J P S & Associates, 
Chartered Accountants, were appointed as Internal Auditors of the Company for 
the financial year 2024-25. They have submitted a report based on the internal 
audit conducted during the period under review.
<br></br><br></br>&nbsp;
<br></br><br></br>The report does not contain any 
qualifications, reservations, or adverse remarks or disclaimer. No fraud have 
been reported by the auditors.
<br></br><br></br>&nbsp;
<br></br><br></br>DISCLOSURE UNDER SCHEDULE V(F) OF THE 
SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015:
<br></br><br></br>&nbsp;
<br></br><br></br>Your Company does not have any 
unclaimed shares issued in physical form pursuant to public issue/Right 
issue.
<br></br><br></br>&nbsp;
<br></br><br></br>DETAILS OF SUBSIDIARIES, JOINT 
VENTURES AND ASSOCIATE COMPANIES:
<br></br><br></br>&nbsp;
<br></br><br></br>As on 31st March 2025, the 
Company has two Subsidiary Companies i.e., FO Industries&nbsp;Private Limited 
and Foce Realty Solutions Private Limited. The Company doesn’t have any Joint 
venture or Associate Company during the period under review. The statement 
showing salient features of both subsidiaries shall be attached in form AOC-1 as 
Annexure – 3.
<br></br><br></br>&nbsp;
<br></br><br></br>Company has incorporated a 
Wholly-owned Subsidiary in the name of FOCE DIGITAL SOLUTIONS PRIVATE LIMITED (CIN: U62090MH2025PTC454042), on 8th August, 2025, having its 
registered office in Mumbai, Maharashtra.
<br></br><br></br>PARTICULARS OF LOANS, GUARANTEES OR 
INVESTMENTS:
<br></br><br></br>&nbsp;
<br></br><br></br>The details of transactions 
undertaken by the Company during the Financial Year which are covered under the 
provisions of Section 186 of the Act and Rules thereto have been disclosed in 
the Notes to Accounts of Financial Statements forming part of this Annual 
Report.
<br></br><br></br>&nbsp;
<br></br><br></br>DEPOSITS:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has not accepted any 
deposits during the year under review. As per Rule 2(1)(c)(viii) of the 
Companies (Acceptance of Deposits) Rules, 2014 the Company has accepted loan 
from Director and details of the loan has been disclosed under Related Party 
Transaction.
<br></br><br></br>&nbsp;
<br></br><br></br>MATERIAL CHANGES AND COMMITMENTS 
BETWEEN THE DATE OF THE BALANCE SHEET AND THE DATE OF REPORT:
<br></br><br></br>&nbsp;
<br></br><br></br>No material changes and commitments 
affecting the financial position of the Company occurred between the end of the 
financial year to which this financial statement relates and the date of this 
report.
<br></br><br></br>&nbsp;
<br></br><br></br>DETAILS OF SIGNIFICANT AND MATERIAL 
ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS:
<br></br><br></br>&nbsp;
<br></br><br></br>No order, whether significant and/or 
material has been passed by any regulators, courts, tribunals impacting the 
going concern status and Company’s operations in future.
<br></br><br></br>&nbsp;
<br></br><br></br>CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:
<br></br><br></br>&nbsp;
<br></br><br></br>The provisions of Section 134(3)(m) 
of the Act regarding the conservation of energy, technology absorption, foreign 
exchange earnings and outgo are not applicable to the Company considering the 
nature of activities undertaken by the company during the year under 
review.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>STATEMENT PURSUANT TO SECTION 197(12) 
OF ACT READ WITH RULE 5 OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF 
MANAGERIAL PERSONNEL) RULES, 2014:
<br></br><br></br>&nbsp;
<br></br><br></br>Disclosures pertaining to 
remuneration and other details as required under Section 197(12) of the Act read 
with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 is provided in this Report as Annexure - 4 which forms part of 
this Report.
<br></br><br></br>&nbsp;
<br></br><br></br>None of the employees draw 
remuneration which is in excess of the limits as prescribed under the said rule 
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014, thus the statement pursuant to Section 197(12) of the Act read with 
rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 is not required.
<br></br><br></br>&nbsp;
<br></br><br></br>NON APPLICABILITY OF THE INDIAN 
ACCOUNTING STANDARDS:
<br></br><br></br>&nbsp;
<br></br><br></br>As per Provisio to Rule 4(1) of the 
Companies (Indian Accounting Standards) Rules, 2015, Companies whose shares are 
listed on SME exchange as referred to in Chapter XB of SEBI (Issue of Capital 
and Disclosure Requirements) Regulations, 2009, are exempted from the compulsory 
requirements of adoption of IND-AS w.e.f. 1st April, 2017. 
<br></br><br></br>&nbsp;
<br></br><br></br>As your Company is also listed on SME 
Platform of NSE Limited, it is covered under the exempted category and is not 
required to comply with IND-AS for preparation of financial 
statements.
<br></br><br></br>&nbsp;
<br></br><br></br>DETAILS OF ESTABLISHMENT OF WHISTLE 
BLOWER POLICY FOR DIRECTORS AND EMPLOYEES:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company promotes ethical behavior 
in all its business activities and has put in place a mechanism for reporting 
illegal or unethical behavior. The Company has a Vigil mechanism and Whistle 
blower policy under which the persons covered under the policy including 
Directors and employees are free to report misuse or abuse of authority, fraud 
or suspected fraud, violation of Company rules, manipulations, negligence 
causing danger to public health and safety, misappropriation of monies, and 
other matters or activity on account of which the interest of the Company is 
affected. The reportable matters may be disclosed to the vigilance officer who 
operates under the supervision of the Audit Committee. Persons covered under the 
Policy may also report to the Chairman of the Audit Committee.
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, no 
employee was denied access to the Chairman of the Audit Committee. No complaints 
were received under Vigil Mechanism & Whistle Blower Policy during the 
financial year 2024-25.
<br></br><br></br>&nbsp;
<br></br><br></br>ADEQUACY OF INTERNAL FINANCIAL 
CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
year under review, such controls were tested and no reportable material weakness 
in the design or operation was observed.
<br></br><br></br>&nbsp;
<br></br><br></br>DISCLOSURES UNDER SEXUAL HARASSMENT 
OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 
2013:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company is committed to provide a 
safe and conducive work environment to its employees. There exist at the group 
level an Internal Complaints Committee (‘ICC’) constituted under the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 
2013. The group is strongly opposed to sexual harassment and employees are made 
aware about the consequences of such acts and about the constitution of 
ICC.
<br></br><br></br>&nbsp;
<br></br><br></br>(a) number of complaints of sexual 
harassment received in the year - Nil 
<br></br><br></br>(b) number of complaints disposed-off 
during the year - Nil 
<br></br><br></br>(c) number of cases pending for more 
than ninety days - Nil
<br></br><br></br>&nbsp;
<br></br><br></br>COMPLIANCE OF THE PROVISIONS RELATING 
TO THE MATERNITY BENEFIT ACT 1961:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has complied with the 
provisions of the Maternity Benefit Act, 1961. There were no instances of 
maternity leave availed during the financial year 2024–25.
<br></br><br></br>&nbsp;
<br></br><br></br>DIRECTOR’S RESPONSIBILITY 
STATEMENT:
<br></br><br></br>&nbsp;
<br></br><br></br>In accordance with the provisions of 
Section 134(5) of the Act, the Board hereby submits its responsibility 
Statement:—
<br></br><br></br>&nbsp;

  <br></br>  • In the preparation of the Annual 
  Accounts, the applicable Accounting standards had been followed along with 
  proper explanation relating to material departures;
<br></br><br></br>&nbsp;

  <br></br>  • The Directors had selected such 
  accounting policies and applied them consistently and made judgments and 
  estimates that are reasonable and prudent so as to give a true and fair view 
  of the state of affairs of the company as at the end of the financial year and 
  of the profit of the company for that period;
<br></br><br></br>&nbsp;

  <br></br>  • The Directors had taken proper and 
  sufficient care for the maintenance of adequate accounting records in 
  accordance with the provisions of this act for safeguarding the assets of the 
  company and for preventing and detecting fraud and other 
  irregularities;
<br></br><br></br>&nbsp;

  <br></br>  • The Directors had prepared the 
  annual accounts on a going concern basis;
<br></br><br></br>&nbsp;

  <br></br>  • Internal Financial Control means 
  the policies and procedures adopted by the company for ensuring the orderly 
  and efficient conduct of its business including adherence to company’s 
  policies, the safeguarding of its assets, the prevention and detection of 
  frauds and errors, the accuracy and completeness of the accounting records and 
  the timely preparation of reliable financial information and
<br></br><br></br>&nbsp;

  <br></br>  • The Directors had devised proper 
  systems to ensure compliance with the provisions of all applicable laws and 
  that such systems were adequate and operating effectively.
<br></br><br></br>&nbsp;
<br></br><br></br>COMPLIANCE WITH SECRETARIAL STANDARDS 
ON BOARD AND ANNUAL GENERAL MEETINGS:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has complied with 
Secretarial Standards issued by the Institute of Company Secretaries of India 
(ICSI) on Board meetings and Annual General Meetings.
<br></br><br></br>&nbsp;
<br></br><br></br>The Directors have devised proper 
systems to ensure compliance with the provisions of all applicable Secretarial 
Standards and that such systems are adequate and operating 
effectively.
<br></br><br></br>&nbsp;
<br></br><br></br>MAINTENANCE OF COST 
RECORDS
<br></br><br></br>&nbsp;
<br></br><br></br>The provisions relating to 
maintenance of cost records as specified by the Central Government under 
sub-section (1) of section 148 of the Act, were not applicable to the Company up 
to 31st 
March, 2024 and accordingly such accounts and records were not required to be 
maintained.
<br></br><br></br>&nbsp;
<br></br><br></br>RISK MANAGEMENT
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has laid down a 
comprehensive Risk Assessment and Minimization Procedure which is reviewed by 
the Board from time to time. These procedures are reviewed to ensure that 
executive management controls risk through means of a properly defined 
framework. The Board identifies the key risks for the Company, develops and 
implements the risk mitigation plan, reviews and monitors the risks and 
corresponding mitigation plans on a regular basis and prioritizes the risks, if 
required, depending upon the effect on the business/reputation.
<br></br><br></br>&nbsp;
<br></br><br></br>PREVENTION OF INSIDER 
TRADING
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has adopted a Code of 
Conduct for Prevention of Insider Trading as amended from time to time with a 
view to regulate trading in securities by the Directors and designated employees 
of the Company. The Code requires pre-clearance for dealing in the Company’s 
shares and prohibits the purchase or sale of Company shares by the Directors and 
the designated employees while in possession of unpublished price sensitive 
information in relation to the Company and during the period when the Trading 
Window is closed. The Board is responsible for implementation of the Code. All 
Board Directors and the designated employees have confirmed compliance with the 
Code.
<br></br><br></br>&nbsp;
<br></br><br></br>INSOLVENCY AND BANKRUPTCY CODE 
2016
<br></br><br></br>&nbsp;
<br></br><br></br>No application under the Insolvency 
and Bankruptcy Code, 2016 has been made during the financial year by the Company 
or any other person and no application or proceeding under the Insolvency and 
Bankruptcy Code, 2016 is pending as at the end of the financial year. 

<br></br><br></br>&nbsp;
<br></br><br></br>THE DETAILS OF DIFFERENCE BETWEEN 
AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE 
VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG 
WITH THE REASONS THEREOF.
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, there 
were no transactions or events with respect to the one-time settlement with any 
bank or financial institution; hence no disclosure or reporting is 
required.
<br></br><br></br>&nbsp;
<br></br><br></br>TRANSFER OF UNCLAIMED DIVIDEND TO 
INVESTOR EDUCATION AND PROTECTION FUND:
<br></br><br></br>&nbsp;
<br></br><br></br>The provisions of Section 125(2) of 
the Act do not apply as there was no dividend declared and paid last 
year.
<br></br><br></br>&nbsp;
<br></br><br></br>OTHER DISCLOSURE 
REQUIREMENTS:
<br></br><br></br>&nbsp;
<br></br><br></br>Your Directors state that no 
disclosure or reporting is required in respect of the following items as there 
were no transactions on these items during the year under review:
<br></br><br></br>&nbsp;

  <br></br>  • The disclosures and reporting with 
  respect to issue of equity shares with differential rights as to dividend, 
  voting or otherwise is not applicable as the Company has not issued any such 
  shares during the reporting period. 
<br></br><br></br>&nbsp;

  <br></br>  • The disclosures and reporting on 
  issue of shares (including sweat equity shares and Issue of Shares under 
  Employees Stock Option Scheme) to employees of the Company under any scheme 
  are not applicable as the Company has not issued any such shares during the 
  reporting period.
<br></br><br></br>&nbsp;
<br></br><br></br>ACKNOWLEDGEMENTS:
<br></br><br></br>&nbsp;
<br></br><br></br>Your Directors place on record their 
sincere thanks to bankers, business associates, consultants, and various 
Government Authorities for their continued support extended to your Companies 
activities during the year under review. Your Directors also acknowledges 
gratefully the shareholders for their support and confidence reposed on your 
Company.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>Place: Mumbai
      <br></br><br></br>Date: 04.09.2025</td>
    <td>
      <br></br><br></br>For and on behalf of
      <br></br><br></br>M/s Foce India 
      Limited
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sd/-
      <br></br><br></br>Manoj Agarwal
      <br></br><br></br>Managing Director
      <br></br><br></br>DIN: 00159601</td>
    <td>
      <br></br><br></br>Sd/-
      <br></br><br></br>Utkarsh Agarwal
      <br></br><br></br>Director
      <br></br><br></br>DIN:08021945</td></tr></tbody></table><br></br><br></br>&nbsp;
&nbsp;
&nbsp;
Annexure – 1
&nbsp;
MANAGEMENTS DISCUSSION AND ANALYSIS 

&nbsp;
<br></br><br></br>INDUSTRY STRUCTURE AND 
DEVELOPMENTS
<br></br><br></br>&nbsp;
<br></br><br></br>The watch industry is undergoing 
several important developments. One of the most notable is the surge in demand 
for smartwatches, which combine traditional timekeeping with digital features 
like health tracking, notifications, and connectivity. Moreover, the ongoing 
shift to online retail, accelerated by the COVID-19 pandemic, is likely to have 
a long-term impact on how watches are marketed and sold. More brands are 
investing in e-commerce platforms and digital marketing strategies to reach a 
wider, more diverse audience.
<br></br><br></br>&nbsp;
<br></br><br></br>Technological innovations also 
continue to reshape the industry, with watchmakers experimenting with new 
materials such as ceramics, titanium, and carbon fiber. These materials not only 
offer durability but also allow for lighter, more comfortable watches. 
Additionally, while smartwatches dominate the digital space, there has been a 
renewed interest in traditional analog watches. Many consumers still value the 
craftsmanship and timeless appeal of mechanical timepieces. As a result, some 
luxury watchmakers are blending advanced technology with traditional designs to 
cater to both nostalgia and innovation.
<br></br><br></br>&nbsp;
<br></br><br></br>In response to evolving consumer 
preferences, brands are increasingly exploring collaborations and 
limited-edition models. These exclusive releases often generate buzz, 
particularly in the luxury market, where collectors seek unique and rare 
timepieces. As the industry continues to adapt, watchmakers must innovate while 
staying true to their heritage to maintain relevance in an increasingly 
competitive market. 
<br></br><br></br>&nbsp;
<br></br><br></br>OPPORTUNITIES AND 
CHALLENGES
<br></br><br></br>&nbsp;
<br></br><br></br>The Indian watch industry has strong 
growth potential which is substantiated by the following factors:
<br></br><br></br>&nbsp;

  <br></br>  • The macro-economic factors 
  including growth outlook of Indian economy, inflation coming under control, 
  government’s boost for increasing demand and per capita income, Indian 
  demography, urbanization, and increasing fashion spends of Indian population, 
  are all assuring long term growth of the country. This will boost overall 
  consumer demand and specifically demand for more discretionary goods including 
  watches.
<br></br><br></br>&nbsp;

  <br></br>  • Traditional analogue watch segment 
  has ample room to grow as majority of the Indian consumers still like to wear 
  them compared with smart wearables.
<br></br><br></br>&nbsp;

  <br></br>  • New age digital sales channels 
  such as e-commerce, online and omni channels are growing the overall watch 
  market size exponentially.
<br></br><br></br>&nbsp;
<br></br><br></br>4. With the innovative marketing and 
consumer engagement initiatives, smart wearables, watches and bands have been 
growing at an exponential pace and are expected to further grow at a fast pace 
and will increase the overall size of watch market.
<br></br><br></br>&nbsp;
<br></br><br></br>THREATS 
<br></br><br></br>&nbsp;
<br></br><br></br>· 
Execution risk 
<br></br><br></br>· Short 
term economic slowdown impacting investor sentiments and business activities 

<br></br><br></br>· 
Slowdown in global liquidity flows 
<br></br><br></br>· 
Increased intensity of competition from local and global players
<br></br><br></br>&nbsp;
<br></br><br></br>RISKS AND CONCERNS
<br></br><br></br>&nbsp;
<br></br><br></br>The financial market industry is 
mainly dependent on economic growth of country and financial market is also 
further affected by number of issues arising out of International policies of 
foreign government as well any change in international business environment. The 
industrial growth is very sensitive which is dependent on many factors which may 
be social, financial, economic or political and also natural climatic conditions 
in the country.
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has exposure to the 
following risks arising from financial instruments:
<br></br><br></br>● Credit risk
<br></br><br></br>● Liquidity risk
<br></br><br></br>● Market risk
<br></br><br></br>● Interest rate risk
<br></br><br></br>● Legal & regulatory 
risk
<br></br><br></br>● Economic and Political 
risks
<br></br><br></br>&nbsp;
<br></br><br></br>OUTLOOK
<br></br><br></br>&nbsp;
<br></br><br></br>"Foce India Limited”, formerly known 
as Heighten Trading Company Private Limited has been at the forefront of Indian 
Horology Industry for the last three decades. Started as a small retail shop in 
1980’s in Mumbai, the company today manufactures and imports wrist watches under 
various brand names and has become one of the front runners in the mid-range 
segment with distribution of many retail stores across the country with an 
imposing list clientele in corporate segment.
<br></br><br></br>&nbsp;
<br></br><br></br>The Company expects to grow the sales 
of premium and luxury watches in the top Indian cities and also to establish 
physical stores in high-growth Indian cities. The Company’s leadership and 
management team helps them make informed judgments on significant challenges and 
sustain business growth. Over the years, it has expanded its market presence, 
driving revenues and profitability consistently.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>FINANCIAL PERFORMANCE OF THE 
COMPANY:
<br></br><br></br>(Amount in Lakhs)
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Standalone</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Consolidated</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Figures as at the end of 
      current reporting period</td>
    <td>
      <br></br><br></br>Figures as at the end of 
      previous reporting period</td>
    <td>
      <br></br><br></br>Figures as at the end of 
      current reporting period</td>
    <td>
      <br></br><br></br>Figures as at the end of 
      previous reporting period</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from 
      Operations</td>
    <td>
      <br></br><br></br>3,581.90</td>
    <td>
      <br></br><br></br>1,653.05</td>
    <td>
      <br></br><br></br>10,425.16</td>
    <td>
      <br></br><br></br>8,025.02</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Income</td>
    <td>
      <br></br><br></br>5.26</td>
    <td>
      <br></br><br></br>0.37</td>
    <td>
      <br></br><br></br>39.25</td>
    <td>
      <br></br><br></br>12.63</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a)Total Revenue</td>
    <td>
      <br></br><br></br>3,587.16</td>
    <td>
      <br></br><br></br>1,653.42</td>
    <td>
      <br></br><br></br>10,464.42</td>
    <td>
      <br></br><br></br>8,037.65</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less : Administrative & 
      Other Expenses </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Purchase of Stock in 
      Trade</td>
    <td>
      <br></br><br></br>3,502.55</td>
    <td>
      <br></br><br></br>1,333.11</td>
    <td>
      <br></br><br></br>8,477.27</td>
    <td>
      <br></br><br></br>4,749.12</td></tr>
  <tr>
    <td>
      <br></br><br></br>Changes in inventories of 
      finished goods, work-in-progress and stock-in-trade</td>
    <td>
      <br></br><br></br>(220.27)</td>
    <td>
      <br></br><br></br>121.30</td>
    <td>
      <br></br><br></br>(222.28)</td>
    <td>
      <br></br><br></br>1,039.66</td></tr>
  <tr>
    <td>
      <br></br><br></br>Depreciation & 
      Amortization</td>
    <td>
      <br></br><br></br>3.00</td>
    <td>
      <br></br><br></br>3.06</td>
    <td>
      <br></br><br></br>23.56</td>
    <td>
      <br></br><br></br>28.19</td></tr>
  <tr>
    <td>
      <br></br><br></br>Employee Benefit 
      Expenses</td>
    <td>
      <br></br><br></br>18.18</td>
    <td>
      <br></br><br></br>19.39</td>
    <td>
      <br></br><br></br>38.65</td>
    <td>
      <br></br><br></br>42.33</td></tr>
  <tr>
    <td>
      <br></br><br></br>Finance Expenses</td>
    <td>
      <br></br><br></br>10.47</td>
    <td>
      <br></br><br></br>57.82</td>
    <td>
      <br></br><br></br>59.16</td>
    <td>
      <br></br><br></br>60.16</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other expenses</td>
    <td>
      <br></br><br></br>142.94</td>
    <td>
      <br></br><br></br>53.66</td>
    <td>
      <br></br><br></br>296.35</td>
    <td>
      <br></br><br></br>184.92</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b)Total Expense</td>
    <td>
      <br></br><br></br>3,456.86</td>
    <td>
      <br></br><br></br>1,588.34</td>
    <td>
      <br></br><br></br>8,672.72</td>
    <td>
      <br></br><br></br>6,104.39</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c)Profit / (Loss) before Tax 
      (a-b)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>130.30</td>
    <td>
      <br></br><br></br>65.08</td>
    <td>
      <br></br><br></br>1,791.70</td>
    <td>
      <br></br><br></br>1,933.25</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Tax Expense</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current Tax</td>
    <td>
      <br></br><br></br>32.68</td>
    <td>
      <br></br><br></br>16.41</td>
    <td>
      <br></br><br></br>352.51</td>
    <td>
      <br></br><br></br>344.55</td></tr>
  <tr>
    <td>
      <br></br><br></br>Deferred Tax</td>
    <td>
      <br></br><br></br>0.12</td>
    <td>
      <br></br><br></br>(0.02)</td>
    <td>
      <br></br><br></br>(1.04)</td>
    <td>
      <br></br><br></br>(0.55)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit After Tax</td>
    <td>
      <br></br><br></br>97.50</td>
    <td>
      <br></br><br></br>48.69</td>
    <td>
      <br></br><br></br>1,440.23</td>
    <td>
      <br></br><br></br>1,589.25</td></tr>
  <tr>
    <td>
      <br></br><br></br>Basic Earnings Per 
      Share</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>29.43</td>
    <td>
      <br></br><br></br>32.48</td></tr>
  <tr>
    <td>
      <br></br><br></br>Diluted Earnings Per 
      Share</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>29.43</td>
    <td>
      <br></br><br></br>32.48</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>DETAILS OF SIGNIFICANT KEY FINANCIAL 
RATIOS:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Ratios</td>
    <td>
      <br></br><br></br>2024-25</td>
    <td>
      <br></br><br></br>2023-24</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debtors Turnover</td>
    <td>
      <br></br><br></br>3.74</td>
    <td>
      <br></br><br></br>3.64</td></tr>
  <tr>
    <td>
      <br></br><br></br>Inventory 
Turnover</td>
    <td>
      <br></br><br></br>19.97</td>
    <td>
      <br></br><br></br>12.72</td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest Coverage 
      Ratio</td>
    <td>
      <br></br><br></br>13.45</td>
    <td>
      <br></br><br></br>2.13</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current Ratio</td>
    <td>
      <br></br><br></br>1.67</td>
    <td>
      <br></br><br></br>2.33</td></tr>
  <tr>
    <td>
      <br></br><br></br>Debt Equity Ratio</td>
    <td>
      <br></br><br></br>10.60</td>
    <td>
      <br></br><br></br>4.98</td></tr>
  <tr>
    <td>
      <br></br><br></br>Return on Equity</td>
    <td>
      <br></br><br></br>2.86</td>
    <td>
      <br></br><br></br>1.37</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net Profit</td>
    <td>
      <br></br><br></br>2.72</td>
    <td>
      <br></br><br></br>2.95</td></tr></tbody></table><br></br><br></br>&nbsp;
INTERNAL CONTROL SYSTEMS AND THEIR 
ADEQUACY
&nbsp;
The Company maintains adequate and 
effective Internal Control Systems commensurate with its size and complexity. It 
believes that these systems provide, among other things, a reasonable assurance 
that transactions are executed with management authorization. It also ensures 
that they are recorded in all material respect to permit preparation of 
financial statements in conformity with established accounting principles. An 
independent Internal Audit function is an important element of Company’s 
Internal Control System. This is supplemented through an extensive internal 
audit programme and periodic review by the management and the Audit Committee of 
Board.
&nbsp;
ENVIRONMENT AND SAFETY 
&nbsp;
The Company is conscious of the 
importance of environmentally clean and safe operations. The Company’s policy 
requires the conduct of all operations in such manner so as to ensure safety of 
all concerned, 
compliance of statutory requirements for environment protection and conservation 
of natural resources to the extent possible.
&nbsp;
RISK MANAGEMENT
&nbsp;
Risk is an integral part of the 
business process. To enhance the risk management process, the company has mapped 
the risks. Risk arising in achieving business objectives are identified and 
prioritized. Risk mitigation plans are established and executed as and when need 
arises. Periodical reviews are carried out to assess the risk 
levels.
&nbsp;
HUMAN RESOURCES
&nbsp;
Human resources development, in all 
its aspect like training in safety and social values is under constant focus of 
the management. Relations between management and the employees at all levels 
remained healthy and cordial throughout the year. The management 
&nbsp;
and employees are dedicated to 
achieve the corporate objective and the targets set before the 
Company.
&nbsp;
CAUTIONARY STATEMENT
<br></br><br></br>&nbsp;
Statements in this report on 
Management Discussion and Analysis, describing the Company’s objectives, 
projections, estimates, expectations, or predictions may be forward looking, 
considering the applicable laws and regulations. These statements are based on 
certain assumptions and expectation of future events. Actual results could, 
however, differ materially from those expressed or implied. Important factors 
that could make a difference to the Company’s operations include finished goods 
prices, raw materials costs and availability, global and domestic demand supply 
conditions, fluctuations in exchange rates, changes in Government regulations 
and tax structure, economic developments within India. The Company assumes no 
responsibility in respect of the forward-looking statements herein, which may 
undergo changes in future based on subsequent developments, information, or 
events.
<br></br><br></br>&nbsp;
<br></br><br></br>For and on behalf of the 
Board
<br></br><br></br>M/s Foce India Limited
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Manoj Sitaram 
Agarwal
      <br></br><br></br>Managing Director
      <br></br><br></br>DIN: 00159601</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Utkarsh Agarwal
      <br></br><br></br>Director
      <br></br><br></br>DIN: 
  08021945</td></tr></tbody></table><br></br><br></br>Date: 04.09.2025
<br></br><br></br>Place: Mumbai
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Annexure- 2
<br></br><br></br>&nbsp;
<br></br><br></br>Form No. MR-3
<br></br><br></br>Secretarial Audit Report
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(For 
the Financial year ended 31st 
March, 2025)
<br></br><br></br>[Pursuant to Section 204(1) of the 
Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014]
<br></br><br></br>&nbsp;
<br></br><br></br>To,
<br></br><br></br>The Members,
<br></br><br></br>Foce India Limited
<br></br><br></br>4 Kingston Shastri, Nagar lokhandwala 
Complex, 
<br></br><br></br>Andheri West Mumbai-400053
<br></br><br></br>&nbsp;
<br></br><br></br>I have conducted the secretarial 
audit of the compliance of applicable statutory provisions and the adherence to 
good corporate practices of Foce India Limited 
(CIN: L33100MH2001PLC130385) (hereinafter called 
the Company). Secretarial Audit was conducted in a manner that provided us a 
reasonable basis for evaluating the corporate conducts/statutory compliances and 
expressing my opinion thereon. 
<br></br><br></br>&nbsp;
<br></br><br></br>Based on my verification of the 
books, papers, minute books, forms and returns filed and other records 
maintained by the Company and also the information provided by the Company, its 
officers, agents and authorized representatives during the conduct of 
secretarial audit, I hereby report that in my opinion, the Company has, during 
the audit period ended on 31st March, 2025, 
complied with the statutory provisions listed hereunder and also that the 
Company has proper Board-processes and compliance-mechanism in place to the 
extent, in the manner and subject to the reporting made hereinafter:
<br></br><br></br>&nbsp;
<br></br><br></br>I have examined the books, papers, 
minute books, forms and returns filed and other records maintained by The 
Company for the period ended on 31st March, 2025 
according to the provisions of (to the extent applicable to the 
company):
<br></br><br></br>&nbsp;

  <br></br>  • The Companies Act, 2013 (the Act) 
  and the Rules made thereunder as amended;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities Contracts 
  (Regulation) Act, 1956 (‘SCRA’) and the Rules made thereunder;
<br></br><br></br>&nbsp;

  <br></br>  • The Depositories Act, 1996 and the 
  Regulations and Bye-laws framed thereunder;
<br></br><br></br>&nbsp;

  <br></br>  • Foreign Exchange Management Act, 
  1999 and the Rules and Regulations made thereunder to the extent of Foreign 
  Direct Investment, Overseas Direct Investment and External Commercial 
  Borrowings; Not Applicable
<br></br><br></br>&nbsp;

  <br></br>  • The following Regulations and 
  Guidelines prescribed under the Securities and Exchange Board of India Act, 
  1992 (‘SEBI Act’) to the extent applicable to the Company:-
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Substantial Acquisition of Shares and Takeovers)Regulations, 
  2011;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Listing Obligations and Disclosure Requirements) Regulations, 
  2015;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Prohibition of Insider Trading) Regulations, 2015;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Issue of Capital and Disclosure Requirements)Regulations, 2009 and 
  2018- Not applicable
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India Employee Stock Option Scheme and Employee Stock Purchase Scheme) 
  Regulations, 1999 - Not 
applicable;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 
  regarding the Companies Act and dealing with client- Not applicable
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Issue and Listing of Debt Securities) Regulations, 2008 - 
  Not applicable;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Delisting of Equity Shares) Regulations, 2009; and Not Applicable;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Buyback of Securities) Regulations, 1998- Not applicable
<br></br><br></br>&nbsp;

  <br></br>  • The Secretarial Standards issued 
  by the Institute of Company Secretaries of India.
<br></br><br></br>&nbsp;
<br></br><br></br>The compliance by the Company of the 
applicable financials laws, like Direct and Indirect Tax laws, has not been 
reviewed in this audit since the same have been subject to review by Statutory 
Auditors and other designated professionals.
<br></br><br></br>&nbsp;
<br></br><br></br>During the period under review the 
Company has complied with the provisions of the Act, Rules, Regulations, 
Guidelines, Standards, Listing Agreements etc mentioned above. 
<br></br><br></br>&nbsp;
<br></br><br></br>I further report that, the Board of Directors of the Company is duly constituted with 
proper balance of Executive Director, Non-Executive Directors and Independent 
Directors. There were no changes in the composition of the Board of Directors 
during the period under review.
<br></br><br></br>&nbsp;
<br></br><br></br>Adequate notice is given to all 
directors to schedule the Board Meetings, agenda and detailed notes on agenda 
were generally sent at least seven days in advance, and a system exists for 
seeking and obtaining further information and clarifications on the agenda items 
before the meeting and for meaningful participation at the meeting.
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has duly complied with 
the requirements of Structured Digital Database under Regulations 3(5) & 
3(6) of SEBI (Prohibition of Insider Trading), Regulations, 2015 during the 
financial year under review.
<br></br><br></br>&nbsp;
<br></br><br></br>As per the minutes of the meetings 
duly recorded and signed by the Chairman the decisions of the Board were 
unanimous and no dissenting views have been recorded.
<br></br><br></br>&nbsp;
<br></br><br></br>The Company did not enter into any 
material transaction with any related party that required approval of the 
shareholders under the provisions of the Applicable Laws. There is policy placed 
on company’s website regarding the transaction with related parties.
<br></br><br></br>&nbsp;
<br></br><br></br>As on 31st March, 2025 there 
are no pending investors complaints.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Additional point:
<br></br><br></br>&nbsp;
<br></br><br></br>During the year the company has 
increased the &nbsp;Authorized Share Capital of the Company from Rs. 
5,52,00,000/- (Rupees Five Crore FiftyTwo Lakh Only) divided into 55,20,000 
(Fifty-Five Lakh Twenty Thousand) equity shares of Rs. 10/- (Rupees Ten only) 
each to Rs. 12,00,00,000/- (Rupees Twelve Crore only) divided into 1,20,00,000 
(One Crore Twenty Lakhs) equity shares of Rs. 10/- (Rupees Ten only) each by the 
creation of addition of Rs. 6,48,00,000/- (Rupees Six Crore Forty-Eight Lakh 
Only) divided in to 64,80,000 (Sixty-Four Lakh Eighty Thousand) Equity Shares of 
Rs. 10/- (Rupees Ten Only) each., by passing the ordinary resolution at the 
extra – ordinary general meeting held on Thursday, 30th day of January, 
2025
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>I report that there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines.
<br></br><br></br>&nbsp;
<br></br><br></br>I further report that during the Audit Period, the Company has not undertaken any 
specific events / actions that can have a bearing on the Company’s compliance 
responsibility in pursuance of the above referred Laws, Rules, Regulations, 
Guidelines, Standards, etc.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>For Brajesh Gupta & Co
<br></br><br></br>Practicing Company 
Secretary
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/- 
<br></br><br></br>CS Brajesh Gupta
<br></br><br></br>Practicing Company 
Secretary
<br></br><br></br>Mem No. 33070 (A)
<br></br><br></br>CP No: 21306
<br></br><br></br>UDIN: A033070G001108958
<br></br><br></br>&nbsp;
<br></br><br></br>Place: Mumbai
<br></br><br></br>Date: 29.08.2025
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Annexure ‘A’
<br></br><br></br>To,
<br></br><br></br>The Members,
<br></br><br></br>Foce India Limited
<br></br><br></br>4 Kingston Shastri, Nagar lokhandwala 
Complex, 
<br></br><br></br>Andheri West Mumbai-400053
<br></br><br></br>&nbsp;
<br></br><br></br>My Report of even date is to be read 
along with this letter.
<br></br><br></br>&nbsp;

  <br></br>  • Maintenance of secretarial records 
  is the responsibility of the management of the Company. My responsibility is 
  to express an opinion on these secretarial records based on 
  &nbsp;audit;
<br></br><br></br>&nbsp;

  <br></br>  • I have followed the audit 
  practices and the processes as were appropriate to obtain reasonable assurance 
  about the correctness of the contents of the secretarial records. The 
  verification was done on test basis to ensure that correct facts are reflected 
  in secretarial records. I believe that the processes and practices, I followed 
  provide a reasonable basis for my opinion;
<br></br><br></br>&nbsp;

  <br></br>  • I have not verified the 
  correctness and appropriateness of financial records and books of account of 
  the Company;
<br></br><br></br>&nbsp;

  <br></br>  • Wherever required, I have obtained 
  Management Representation about the compliance of Laws, Rules and Regulations 
  and happening of events etc.;
<br></br><br></br>&nbsp;

  <br></br>  • The compliance of the provisions 
  of corporate and other applicable Laws, Rules, Regulations, Standards etc. is 
  the responsibility of management. My examination was limited to the 
  verification of procedures on test basis;
<br></br><br></br>&nbsp;

  <br></br>  • The Secretarial Audit Report is 
  neither an assurance as to the future viability of the Company nor of the 
  efficacy or effectiveness with which the management has conducted the affairs 
  of the Company.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>For Brajesh Gupta & Co
<br></br><br></br>Practicing Company 
Secretary
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/- 
<br></br><br></br>CS Brajesh Gupta
<br></br><br></br>Practicing Company 
Secretary
<br></br><br></br>Mem No. 33070 (A)
<br></br><br></br>CP No: 21306
<br></br><br></br>UDIN: A033070G001108958
<br></br><br></br>&nbsp;
<br></br><br></br>Place: Mumbai
<br></br><br></br>Date: 29.08.2025 
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Annexure - 3</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Form AOC-1</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Pursuant to first proviso to 
      sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 
      Rules, 2014)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Statement containing salient 
      features of the financial statement of Subsidiaries/ Associate Companies / 
      Joint Ventures&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Part “A”: 
      Subsidiaries</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Information in respect of each 
      subsidiary to be presented with amount in Rs. In Lakhs)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>S/N</td>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>2</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>Name of the 
      Subsidiary&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;FO Industries Pvt 
      Ltd&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Foce Realty Solutions Pvt 
      Ltd&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>The date since when subsidiary 
      was acquired/incorporated</td>
    <td>
      <br></br><br></br>&nbsp;06.04.2021&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;12.11.2021&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Reporting Period for the 
      subsidiary concerned, if different from the holding company's reprting 
      period</td>
    <td>
      <br></br><br></br>&nbsp;Not 
      Applicable&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Not 
      Applicable&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>Reporting Currency and Exchange 
      rate as on the last date of the relevant Financial year in the case of 
      foreign subsidiaries.</td>
    <td>
      <br></br><br></br>&nbsp;INR&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;INR&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Share capital</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      50.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      151.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>Reserves & 
      surplus</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,537.64 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      699.38 </td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>Total assets</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,170.30 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,422.88 </td></tr>
  <tr>
    <td>
      <br></br><br></br>9</td>
    <td>
      <br></br><br></br>Total Liabilities</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,582.66 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,572.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>Investments</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      63.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>11</td>
    <td>
      <br></br><br></br>Turnover</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,861.08 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,982.19 </td></tr>
  <tr>
    <td>
      <br></br><br></br>12</td>
    <td>
      <br></br><br></br>Profit/ loss before 
      tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,001.36 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      660.04 </td></tr>
  <tr>
    <td>
      <br></br><br></br>13</td>
    <td>
      <br></br><br></br>Provision for 
      taxation</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      173.90 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      144.77 </td></tr>
  <tr>
    <td>
      <br></br><br></br>14</td>
    <td>
      <br></br><br></br>Profit/ Loss after 
      tax</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      827.46 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      515.28 </td></tr>
  <tr>
    <td>
      <br></br><br></br>15</td>
    <td>
      <br></br><br></br>Proposed Dividend</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>16</td>
    <td>
      <br></br><br></br>Extent of shareholding (in 
      percentage)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Notes:&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>1. Names of subsidiaries which 
      are yet to commence operations: None</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>2. Names of subsidiaries which 
      have been liquidated or sold during the year.: None</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Part “B”: Associates and Joint 
      Ventures</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Statement pursuant to Section 
      129(3) of the Companies Act, 2013 related to Associate Companies and Joint 
      Ventures</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>S/N</td>
    <td>
      <br></br><br></br>Name of associates/Joint 
      Ventures</td>
    <td>
      <br></br><br></br>&nbsp;Not 
      Applicable&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Latest audited Balance Sheet 
      Date</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>Date on which the Associate or 
      Joint Venture was associated<br></br>or acquired</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Shares of Associate/Joint 
      Ventures held by the company on the year end</td></tr>
  <tr>
    <td>
      <br></br><br></br>a</td>
    <td>
      <br></br><br></br>No. of Shares</td></tr>
  <tr>
    <td>
      <br></br><br></br>b</td>
    <td>
      <br></br><br></br>Amount of Investment in 
      Associates/Joint Venture</td></tr>
  <tr>
    <td>
      <br></br><br></br>c</td>
    <td>
      <br></br><br></br>Extend of 
  Holding%</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Description of how there is 
      significant influence</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>Reason why the associate/joint 
      venture is not consolidated</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Net worth attributable to 
      shareholding as per latest audited Balance Sheet</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>Profit/Loss for the 
      year</td></tr>
  <tr>
    <td>
      <br></br><br></br>a</td>
    <td>
      <br></br><br></br>Considered in 
      Consolidation</td></tr>
  <tr>
    <td>
      <br></br><br></br>b</td>
    <td>
      <br></br><br></br>Not Considered in 
      Consolidation</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Notes:&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>1. Names of asociates/Joint 
      Ventures which are yet to commence operations: None</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>2. Names of associates/ Joint 
      Ventures which have been liquidated or sold during the year.: 
      None</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;For and on Behalf of the 
      Board&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Sd/-&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Sd/-&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Manoj 
      Agarwal&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Utkarsh 
      Agarwal&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Managing 
      Director&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Director & 
      CFO&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;DIN: 
      00159601&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;DIN: 
      08021945&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Place: 
      Mumbai&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Date: 
      30.05.2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Sd/-&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Ankit 
      Pandit&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Company 
      Secretary&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>Annexure – 4
<br></br><br></br>PARTICULARS OF EMPLOYEES
<br></br><br></br>&nbsp;
<br></br><br></br>The information required pursuant to 
section 197 read with Rule 5(1) of the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014 are given hereunder:
<br></br><br></br>&nbsp;

  <br></br>  • The ratio of the remuneration of 
  each director to the median remuneration of the employees of the company for 
  the financial year are given hereunder:
<br></br><br></br>Since the Directors did not receive 
any remuneration except sitting fees for attending Board/ Committee meetings, 
the required details are not applicable.

  <br></br>  • The percentage increase in 
  remuneration of each director, Chief Financial Officer, Chief Executive 
  Officer, Company Secretary or Manager, if any, in the financial year are given 
  hereunder: 
<br></br><br></br>&nbsp;
<br></br><br></br>Nil
<br></br><br></br>&nbsp;

  <br></br>  • The percentage of increase in the 
  median remuneration of employees in the financial year: 
<br></br><br></br>&nbsp;
<br></br><br></br>Nil
<br></br><br></br>&nbsp;

  <br></br>  • The number of permanent employees 
  on the role of company as on 31st March, 
  2025:
<br></br><br></br>&nbsp;
<br></br><br></br>8 (Eight), including Executive 
directors.
<br></br><br></br>&nbsp;

  <br></br>  • Average percentile increase 
  already made in the salaries of employees other than the managerial personnel 
  in the last financial year and its comparison with the percentile increase in 
  the managerial remuneration and justification thereof and point out if there 
  are any exceptional circumstances for increase in the managerial 
  remuneration:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Average percentage increase in 
      salaries of employees other than managerial personnel during 
      2024-25</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>The percentage increase in the 
      Managerial Remuneration</td>
    <td>
      <br></br><br></br>NIL</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • Affirmation that the remuneration 
  is as per the remuneration policy of the company: 
<br></br><br></br>&nbsp;
<br></br><br></br>The Board of Directors of the Company 
affirms that the remuneration is as per the Remuneration Policy of the 
Company.
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>Place: Mumbai
      <br></br><br></br>Date: 04.09.2025</td>
    <td>
      <br></br><br></br>For and on behalf of
      <br></br><br></br>M/s Foce India 
      Limited
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Manoj Agarwal
      <br></br><br></br>Managing Director
      <br></br><br></br>DIN: 00159601</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Utkarsh Agarwal
      <br></br><br></br>Director
      <br></br><br></br>DIN: 08021945</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 The Company’s total Revenue 
(Standalone) for F.Y 2024-25 was Rs. 3,587.16 
lakhs as compared with Rs. 1,653.42 lakhs during 
the previous year and net profit after tax of Rs. 97.50 lakhs compared with Rs. 
48.69 lakhs during the last year.
&nbsp;
The Company’s total Revenue 
(Consolidated) for F.Y 2024-25 was Rs. 10,464.42 lakhs as compared with Rs. 
8,037.65 lakhs during the previous year and net profit after tax of Rs. 1,440.23 
lakhs compared with Rs. 1,589.25 lakhs during the last 
year
 Also, there has been no transfer to 
general reserves and the Company would like to retain its profit this year to 
strengthen its business
 The Directors do not recommend any 
dividend for financial year ended 31st March, 2025 to 
conserve the resources
 The provisions of Section 134(3)(m) 
of the Act regarding the conservation of energy, technology absorption, foreign 
exchange earnings and outgo are not applicable to the Company considering the 
nature of activities undertaken by the company during the year under 
review
 The provisions of Section 134(3)(m) 
of the Act regarding the conservation of energy, technology absorption, foreign 
exchange earnings and outgo are not applicable to the Company considering the 
nature of activities undertaken by the company during the year under 
review
 The provisions of Section 134(3)(m) 
of the Act regarding the conservation of energy, technology absorption, foreign 
exchange earnings and outgo are not applicable to the Company considering the 
nature of activities undertaken by the company during the year under 
review
 In accordance with the provisions of 
Section 134(5) of the Act, the Board hereby submits its responsibility 
Statement:—
&nbsp;

  In the preparation of the Annual 
  Accounts, the applicable Accounting standards had been followed along with 
  proper explanation relating to material departures;
&nbsp;

  The Directors had selected such 
  accounting policies and applied them consistently and made judgments and 
  estimates that are reasonable and prudent so as to give a true and fair view 
  of the state of affairs of the company as at the end of the financial year and 
  of the profit of the company for that period;
&nbsp;

  The Directors had taken proper and 
  sufficient care for the maintenance of adequate accounting records in 
  accordance with the provisions of this act for safeguarding the assets of the 
  company and for preventing and detecting fraud and other 
  irregularities;
&nbsp;

  The Directors had prepared the 
  annual accounts on a going concern basis;
&nbsp;

  Internal Financial Control means 
  the policies and procedures adopted by the company for ensuring the orderly 
  and efficient conduct of its business including adherence to company’s 
  policies, the safeguarding of its assets, the prevention and detection of 
  frauds and errors, the accuracy and completeness of the accounting records and 
  the timely preparation of reliable financial information and
&nbsp;
The Directors had devised proper 
systems to ensure compliance with the provisions of all applicable laws and that 
such systems were adequate and operating effectively
 No material changes and commitments 
affecting the financial position of the Company occurred between the end of the 
financial year to which this financial statement relates and the date of this 
report
 <br></br><br></br>The details of transactions 
undertaken by the Company during the Financial Year which are covered under the 
provisions of Section 186 of the Act and Rules thereto have been disclosed in 
the Notes to Accounts of Financial Statements forming part of this Annual 
Report
 <br></br><br></br>All 
contracts/arrangements/transactions entered by the Company during the Financial 
Year with related parties were on an arm’s length basis and were in the ordinary 
course of business. During the year, the Company had not entered into any 
contract/arrangement/transaction with related parties which could be considered 
material in accordance with the policy of the Company’s materiality of related 
party transactions which is required to be reported in Form No. AOC-2 in terms 
of Section 134(3)(h) read with Section 188 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014
 false
 false
 <br></br><br></br>Pursuant to the provisions of the Act 
and the Listing Regulations, a structured questionnaire was prepared for 
evaluating the performance of Board, its Committees and Individual Directors 
including Independent Directors. The questionnaires were prepared after taking 
into consideration the various facets related to working of Board, its Committee 
and roles and responsibilities of Directors. The Board and the NRC reviewed the 
performance of the individual Directors including Independent Directors on the 
basis of the criteria and framework adopted by the Board. Further, the 
performance of Board as a whole and committees were evaluated by the Board after 
seeking inputs from all the Directors on the basis of various criteria. The 
Board of Directors expressed their satisfaction with the evaluation 
process.
<br></br><br></br>&nbsp;
<br></br><br></br>In a separate meeting of Independent 
Directors held on 26th December, 2024, performance of Non-Independent Directors, 
performance of Board as a whole and performance of the Chairman was 
evaluated
 2025-09-04
 <br></br><br></br>In accordance with Section 92(3) and 
134(3)(a) of the Companies Act, 2013 (hereinafter referred to as “Act”) read with the Companies 
(Management and Administration) Rules, 2014, the Annual Return as on 
31st March, 2025 is available on the Company’s website https://foceindia.com/
 <br></br><br></br>All Independent Directors have given 
declarations that they comply with the criteria of Independence as laid down 
under Section 149(6) of the Act and as per Listing Regulations.
<br></br><br></br>&nbsp;
<br></br><br></br>In the opinion of the Board, all 
independent directors appointed during the year under review possess strong 
sense of integrity, requisite experience, qualification and 
expertise
 <br></br><br></br>The Company believes that building a 
diverse and inclusive culture is integral to its success. A diverse Board, among 
others, will enhance the quality of decisions by utilizing different skills, 
qualifications, professional experience and knowledge of the Board members 
necessary for achieving sustainable and balanced development. In terms of 
Listing Regulations and Act, the Company has in place Nomination & 
Remuneration Policy.
<br></br><br></br>&nbsp;
<br></br><br></br>The said Policy of the Company, inter 
alia, provides that the NRC shall formulate the criteria for appointment of 
Executive, Non-Executive and Independent Directors on the Board of Directors of 
the Company and persons in the Senior Management of the Company, their 
remuneration including determination of qualifications, positive attributes, 
independence of directors and other matters as provided under sub-section (3) of 
Section 178 of the Act. The Policy also lays down broad guidelines for 
evaluation of performance of the Board as a whole, Committees of the Board, 
individual Directors including the chairperson and the Independent 
Directors.
<br></br><br></br>&nbsp;
<br></br><br></br>The aforesaid Nomination and 
Remuneration Policy has been uploaded on the website of your Company 
https://foceindia.com/policies/
 <br></br><br></br>The Company has laid down a 
comprehensive Risk Assessment and Minimization Procedure which is reviewed by 
the Board from time to time. These procedures are reviewed to ensure that 
executive management controls risk through means of a properly defined 
framework. The Board identifies the key risks for the Company, develops and 
implements the risk mitigation plan, reviews and monitors the risks and 
corresponding mitigation plans on a regular basis and prioritizes the risks, if 
required, depending upon the effect on the 
business/reputation
 <br></br><br></br>In terms of Section 135 of the 
Companies Act, 2013, the provisions relating to Corporate Social Responsibility 
is not applicable to the Company as the company does not have net worth of 
rupees five hundred crore or more, or turnover of rupees one thousand crore or 
more or a net profit of rupees five crore* or more during financial year under 
review
 <br></br><br></br>FINANCIAL PERFORMANCE OF THE 
COMPANY:
<br></br><br></br>(Amount in Lakhs)
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Standalone</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Consolidated</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Figures as at the end of 
      current reporting period</td>
    <td>
      <br></br><br></br>Figures as at the end of 
      previous reporting period</td>
    <td>
      <br></br><br></br>Figures as at the end of 
      current reporting period</td>
    <td>
      <br></br><br></br>Figures as at the end of 
      previous reporting period</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from 
      Operations</td>
    <td>
      <br></br><br></br>3,581.90</td>
    <td>
      <br></br><br></br>1,653.05</td>
    <td>
      <br></br><br></br>10,425.16</td>
    <td>
      <br></br><br></br>8,025.02</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Income</td>
    <td>
      <br></br><br></br>5.26</td>
    <td>
      <br></br><br></br>0.37</td>
    <td>
      <br></br><br></br>39.25</td>
    <td>
      <br></br><br></br>12.63</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a)Total Revenue</td>
    <td>
      <br></br><br></br>3,587.16</td>
    <td>
      <br></br><br></br>1,653.42</td>
    <td>
      <br></br><br></br>10,464.42</td>
    <td>
      <br></br><br></br>8,037.65</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less : Administrative & 
      Other Expenses </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Purchase of Stock in 
      Trade</td>
    <td>
      <br></br><br></br>3,502.55</td>
    <td>
      <br></br><br></br>1,333.11</td>
    <td>
      <br></br><br></br>8,477.27</td>
    <td>
      <br></br><br></br>4,749.12</td></tr>
  <tr>
    <td>
      <br></br><br></br>Changes in inventories of 
      finished goods, work-in-progress and stock-in-trade</td>
    <td>
      <br></br><br></br>(220.27)</td>
    <td>
      <br></br><br></br>121.30</td>
    <td>
      <br></br><br></br>(222.28)</td>
    <td>
      <br></br><br></br>1,039.66</td></tr>
  <tr>
    <td>
      <br></br><br></br>Depreciation & 
      Amortization</td>
    <td>
      <br></br><br></br>3.00</td>
    <td>
      <br></br><br></br>3.06</td>
    <td>
      <br></br><br></br>23.56</td>
    <td>
      <br></br><br></br>28.19</td></tr>
  <tr>
    <td>
      <br></br><br></br>Employee Benefit 
      Expenses</td>
    <td>
      <br></br><br></br>18.18</td>
    <td>
      <br></br><br></br>19.39</td>
    <td>
      <br></br><br></br>38.65</td>
    <td>
      <br></br><br></br>42.33</td></tr>
  <tr>
    <td>
      <br></br><br></br>Finance Expenses</td>
    <td>
      <br></br><br></br>10.47</td>
    <td>
      <br></br><br></br>57.82</td>
    <td>
      <br></br><br></br>59.16</td>
    <td>
      <br></br><br></br>60.16</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other expenses</td>
    <td>
      <br></br><br></br>142.94</td>
    <td>
      <br></br><br></br>53.66</td>
    <td>
      <br></br><br></br>296.35</td>
    <td>
      <br></br><br></br>184.92</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b)Total Expense</td>
    <td>
      <br></br><br></br>3,456.86</td>
    <td>
      <br></br><br></br>1,588.34</td>
    <td>
      <br></br><br></br>8,672.72</td>
    <td>
      <br></br><br></br>6,104.39</td></tr>
  <tr>
    <td>
      <br></br><br></br>(c)Profit / (Loss) before Tax 
      (a-b)
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>130.30</td>
    <td>
      <br></br><br></br>65.08</td>
    <td>
      <br></br><br></br>1,791.70</td>
    <td>
      <br></br><br></br>1,933.25</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Tax Expense</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current Tax</td>
    <td>
      <br></br><br></br>32.68</td>
    <td>
      <br></br><br></br>16.41</td>
    <td>
      <br></br><br></br>352.51</td>
    <td>
      <br></br><br></br>344.55</td></tr>
  <tr>
    <td>
      <br></br><br></br>Deferred Tax</td>
    <td>
      <br></br><br></br>0.12</td>
    <td>
      <br></br><br></br>(0.02)</td>
    <td>
      <br></br><br></br>(1.04)</td>
    <td>
      <br></br><br></br>(0.55)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit After Tax</td>
    <td>
      <br></br><br></br>97.50</td>
    <td>
      <br></br><br></br>48.69</td>
    <td>
      <br></br><br></br>1,440.23</td>
    <td>
      <br></br><br></br>1,589.25</td></tr>
  <tr>
    <td>
      <br></br><br></br>Basic Earnings Per 
      Share</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>29.43</td>
    <td>
      <br></br><br></br>32.48</td></tr>
  <tr>
    <td>
      <br></br><br></br>Diluted Earnings Per 
      Share</td>
    <td>
      <br></br><br></br>1.99</td>
    <td>
      <br></br><br></br>1.00</td>
    <td>
      <br></br><br></br>29.43</td>
    <td>
      <br></br><br></br>32.48</td></tr></tbody></table><br></br><br></br>&nbsp;
 <br></br><br></br>There has been no change in the 
business of the Company during the year under review
 <br></br><br></br>There has been no change in Directors 
and Key Managerial Personnel during the year
 <br></br><br></br>As on 31st March 2025, the 
Company has two Subsidiary Companies i.e., FO Industries&nbsp;Private Limited 
and Foce Realty Solutions Private Limited. The Company doesn’t have any Joint 
venture or Associate Company during the period under review. The statement 
showing salient features of both subsidiaries shall be attached in form AOC-1 as 
Annexure – 3.
<br></br><br></br>&nbsp;
<br></br><br></br>Company has incorporated a 
Wholly-owned Subsidiary in the name of FOCE DIGITAL SOLUTIONS PRIVATE LIMITED (CIN: U62090MH2025PTC454042), on 8th August, 2025, having its 
registered office in Mumbai, Maharashtra
 <br></br><br></br>The Company has not accepted any 
deposits during the year under review. As per Rule 2(1)(c)(viii) of the 
Companies (Acceptance of Deposits) Rules, 2014 the Company has accepted loan 
from Director and details of the loan has been disclosed under Related Party 
Transaction
 <br></br><br></br>Not 
Applicable
 <br></br><br></br>No order, whether significant and/or 
material has been passed by any regulators, courts, tribunals impacting the 
going concern status and Company’s operations in future
 <br></br><br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
year under review, such controls were tested and no reportable material weakness 
in the design or operation was observed
 <br></br><br></br>Annexure – 4
<br></br><br></br>PARTICULARS OF EMPLOYEES
<br></br><br></br>&nbsp;
<br></br><br></br>The information required pursuant to 
section 197 read with Rule 5(1) of the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014 are given hereunder:
<br></br><br></br>&nbsp;

  <br></br>  • The ratio of the remuneration of 
  each director to the median remuneration of the employees of the company for 
  the financial year are given hereunder:
<br></br><br></br>Since the Directors did not receive 
any remuneration except sitting fees for attending Board/ Committee meetings, 
the required details are not applicable.

  <br></br>  • The percentage increase in 
  remuneration of each director, Chief Financial Officer, Chief Executive 
  Officer, Company Secretary or Manager, if any, in the financial year are given 
  hereunder: 
<br></br><br></br>&nbsp;
<br></br><br></br>Nil
<br></br><br></br>&nbsp;

  <br></br>  • The percentage of increase in the 
  median remuneration of employees in the financial year: 
<br></br><br></br>&nbsp;
<br></br><br></br>Nil
<br></br><br></br>&nbsp;

  <br></br>  • The number of permanent employees 
  on the role of company as on 31st March, 
  2025:
<br></br><br></br>&nbsp;
<br></br><br></br>8 (Eight), including Executive 
directors.
<br></br><br></br>&nbsp;

  <br></br>  • Average percentile increase 
  already made in the salaries of employees other than the managerial personnel 
  in the last financial year and its comparison with the percentile increase in 
  the managerial remuneration and justification thereof and point out if there 
  are any exceptional circumstances for increase in the managerial 
  remuneration:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Average percentage increase in 
      salaries of employees other than managerial personnel during 
      2024-25</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>The percentage increase in the 
      Managerial Remuneration</td>
    <td>
      <br></br><br></br>NIL</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • Affirmation that the remuneration 
  is as per the remuneration policy of the company: 
<br></br><br></br>&nbsp;
<br></br><br></br>The Board of Directors of the Company 
affirms that the remuneration is as per the Remuneration Policy of the 
Company.
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>Place: Mumbai
      <br></br><br></br>Date: 04.09.2025</td>
    <td>
      <br></br><br></br>For and on behalf of
      <br></br><br></br>M/s Foce India 
      Limited
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Manoj Agarwal
      <br></br><br></br>Managing Director
      <br></br><br></br>DIN: 00159601</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sd/-
      <br></br><br></br>Utkarsh Agarwal
      <br></br><br></br>Director
      <br></br><br></br>DIN: 08021945</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 5
 <br></br><br></br>Annexure- 2
<br></br><br></br>&nbsp;
<br></br><br></br>Form No. MR-3
<br></br><br></br>Secretarial Audit Report
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(For 
the Financial year ended 31st 
March, 2025)
<br></br><br></br>[Pursuant to Section 204(1) of the 
Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014]
<br></br><br></br>&nbsp;
<br></br><br></br>To,
<br></br><br></br>The Members,
<br></br><br></br>Foce India Limited
<br></br><br></br>4 Kingston Shastri, Nagar lokhandwala 
Complex, 
<br></br><br></br>Andheri West Mumbai-400053
<br></br><br></br>&nbsp;
<br></br><br></br>I have conducted the secretarial 
audit of the compliance of applicable statutory provisions and the adherence to 
good corporate practices of Foce India Limited 
(CIN: L33100MH2001PLC130385) (hereinafter called 
the Company). Secretarial Audit was conducted in a manner that provided us a 
reasonable basis for evaluating the corporate conducts/statutory compliances and 
expressing my opinion thereon. 
<br></br><br></br>&nbsp;
<br></br><br></br>Based on my verification of the 
books, papers, minute books, forms and returns filed and other records 
maintained by the Company and also the information provided by the Company, its 
officers, agents and authorized representatives during the conduct of 
secretarial audit, I hereby report that in my opinion, the Company has, during 
the audit period ended on 31st March, 2025, 
complied with the statutory provisions listed hereunder and also that the 
Company has proper Board-processes and compliance-mechanism in place to the 
extent, in the manner and subject to the reporting made hereinafter:
<br></br><br></br>&nbsp;
<br></br><br></br>I have examined the books, papers, 
minute books, forms and returns filed and other records maintained by The 
Company for the period ended on 31st March, 2025 
according to the provisions of (to the extent applicable to the 
company):
<br></br><br></br>&nbsp;

  <br></br>  • The Companies Act, 2013 (the Act) 
  and the Rules made thereunder as amended;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities Contracts 
  (Regulation) Act, 1956 (‘SCRA’) and the Rules made thereunder;
<br></br><br></br>&nbsp;

  <br></br>  • The Depositories Act, 1996 and the 
  Regulations and Bye-laws framed thereunder;
<br></br><br></br>&nbsp;

  <br></br>  • Foreign Exchange Management Act, 
  1999 and the Rules and Regulations made thereunder to the extent of Foreign 
  Direct Investment, Overseas Direct Investment and External Commercial 
  Borrowings; Not Applicable
<br></br><br></br>&nbsp;

  <br></br>  • The following Regulations and 
  Guidelines prescribed under the Securities and Exchange Board of India Act, 
  1992 (‘SEBI Act’) to the extent applicable to the Company:-
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Substantial Acquisition of Shares and Takeovers)Regulations, 
  2011;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Listing Obligations and Disclosure Requirements) Regulations, 
  2015;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Prohibition of Insider Trading) Regulations, 2015;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Issue of Capital and Disclosure Requirements)Regulations, 2009 and 
  2018- Not applicable
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India Employee Stock Option Scheme and Employee Stock Purchase Scheme) 
  Regulations, 1999 - Not 
applicable;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 
  regarding the Companies Act and dealing with client- Not applicable
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Issue and Listing of Debt Securities) Regulations, 2008 - 
  Not applicable;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Delisting of Equity Shares) Regulations, 2009; and Not Applicable;
<br></br><br></br>&nbsp;

  <br></br>  • The Securities and Exchange Board 
  of India (Buyback of Securities) Regulations, 1998- Not applicable
<br></br><br></br>&nbsp;

  <br></br>  • The Secretarial Standards issued 
  by the Institute of Company Secretaries of India.
<br></br><br></br>&nbsp;
<br></br><br></br>The compliance by the Company of the 
applicable financials laws, like Direct and Indirect Tax laws, has not been 
reviewed in this audit since the same have been subject to review by Statutory 
Auditors and other designated professionals.
<br></br><br></br>&nbsp;
<br></br><br></br>During the period under review the 
Company has complied with the provisions of the Act, Rules, Regulations, 
Guidelines, Standards, Listing Agreements etc mentioned above. 
<br></br><br></br>&nbsp;
<br></br><br></br>I further report that, the Board of Directors of the Company is duly constituted with 
proper balance of Executive Director, Non-Executive Directors and Independent 
Directors. There were no changes in the composition of the Board of Directors 
during the period under review.
<br></br><br></br>&nbsp;
<br></br><br></br>Adequate notice is given to all 
directors to schedule the Board Meetings, agenda and detailed notes on agenda 
were generally sent at least seven days in advance, and a system exists for 
seeking and obtaining further information and clarifications on the agenda items 
before the meeting and for meaningful participation at the meeting.
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has duly complied with 
the requirements of Structured Digital Database under Regulations 3(5) & 
3(6) of SEBI (Prohibition of Insider Trading), Regulations, 2015 during the 
financial year under review.
<br></br><br></br>&nbsp;
<br></br><br></br>As per the minutes of the meetings 
duly recorded and signed by the Chairman the decisions of the Board were 
unanimous and no dissenting views have been recorded.
<br></br><br></br>&nbsp;
<br></br><br></br>The Company did not enter into any 
material transaction with any related party that required approval of the 
shareholders under the provisions of the Applicable Laws. There is policy placed 
on company’s website regarding the transaction with related parties.
<br></br><br></br>&nbsp;
<br></br><br></br>As on 31st March, 2025 there 
are no pending investors complaints.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Additional point:
<br></br><br></br>&nbsp;
<br></br><br></br>During the year the company has 
increased the &nbsp;Authorized Share Capital of the Company from Rs. 
5,52,00,000/- (Rupees Five Crore FiftyTwo Lakh Only) divided into 55,20,000 
(Fifty-Five Lakh Twenty Thousand) equity shares of Rs. 10/- (Rupees Ten only) 
each to Rs. 12,00,00,000/- (Rupees Twelve Crore only) divided into 1,20,00,000 
(One Crore Twenty Lakhs) equity shares of Rs. 10/- (Rupees Ten only) each by the 
creation of addition of Rs. 6,48,00,000/- (Rupees Six Crore Forty-Eight Lakh 
Only) divided in to 64,80,000 (Sixty-Four Lakh Eighty Thousand) Equity Shares of 
Rs. 10/- (Rupees Ten Only) each., by passing the ordinary resolution at the 
extra – ordinary general meeting held on Thursday, 30th day of January, 
2025
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>I report that there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines.
<br></br><br></br>&nbsp;
<br></br><br></br>I further report that during the Audit Period, the Company has not undertaken any 
specific events / actions that can have a bearing on the Company’s compliance 
responsibility in pursuance of the above referred Laws, Rules, Regulations, 
Guidelines, Standards, etc.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>For Brajesh Gupta & Co
<br></br><br></br>Practicing Company 
Secretary
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/- 
<br></br><br></br>CS Brajesh Gupta
<br></br><br></br>Practicing Company 
Secretary
<br></br><br></br>Mem No. 33070 (A)
<br></br><br></br>CP No: 21306
<br></br><br></br>UDIN: A033070G001108958
<br></br><br></br>&nbsp;
<br></br><br></br>Place: Mumbai
<br></br><br></br>Date: 29.08.2025
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Annexure ‘A’
<br></br><br></br>To,
<br></br><br></br>The Members,
<br></br><br></br>Foce India Limited
<br></br><br></br>4 Kingston Shastri, Nagar lokhandwala 
Complex, 
<br></br><br></br>Andheri West Mumbai-400053
<br></br><br></br>&nbsp;
<br></br><br></br>My Report of even date is to be read 
along with this letter.
<br></br><br></br>&nbsp;

  <br></br>  • Maintenance of secretarial records 
  is the responsibility of the management of the Company. My responsibility is 
  to express an opinion on these secretarial records based on 
  &nbsp;audit;
<br></br><br></br>&nbsp;

  <br></br>  • I have followed the audit 
  practices and the processes as were appropriate to obtain reasonable assurance 
  about the correctness of the contents of the secretarial records. The 
  verification was done on test basis to ensure that correct facts are reflected 
  in secretarial records. I believe that the processes and practices, I followed 
  provide a reasonable basis for my opinion;
<br></br><br></br>&nbsp;

  <br></br>  • I have not verified the 
  correctness and appropriateness of financial records and books of account of 
  the Company;
<br></br><br></br>&nbsp;

  <br></br>  • Wherever required, I have obtained 
  Management Representation about the compliance of Laws, Rules and Regulations 
  and happening of events etc.;
<br></br><br></br>&nbsp;

  <br></br>  • The compliance of the provisions 
  of corporate and other applicable Laws, Rules, Regulations, Standards etc. is 
  the responsibility of management. My examination was limited to the 
  verification of procedures on test basis;
<br></br><br></br>&nbsp;

  <br></br>  • The Secretarial Audit Report is 
  neither an assurance as to the future viability of the Company nor of the 
  efficacy or effectiveness with which the management has conducted the affairs 
  of the Company.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>For Brajesh Gupta & Co
<br></br><br></br>Practicing Company 
Secretary
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/- 
<br></br><br></br>CS Brajesh Gupta
<br></br><br></br>Practicing Company 
Secretary
<br></br><br></br>Mem No. 33070 (A)
<br></br><br></br>CP No: 21306
<br></br><br></br>UDIN: A033070G001108958
<br></br><br></br>&nbsp;
<br></br><br></br>Place: Mumbai
<br></br><br></br>Date: 29.08.2025 
<br></br><br></br>&nbsp;
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