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DIRECTORS' REPORT
To 3
The Members,

= /s Heighten Trading Company Pvh Eid

Your Directors have pleasure in presenting their 18" Annual Reporton the business and operations of the
Company together with the Audited Financial Statemenls for the financial year ended March 31#, 2019,

FINANCIAL PERFORMANCE OF THE COMPANY

1 {(Amount in Rs)
| Rarticulars ' Figures as at the end of | Figures as at the end of
1 & g
current reporting period | previous reporting period

Revenue from Operations h W TR ghaaRg e 22,13,64,739
o Lo : r — _
(a)Total Revenue '- 62,08,17,973 | 22,13,64,739
Less : Administrative & Olher Expenses 61,42,212 33,30,689
” Purchase of Stock in Trade 598348874 19,52,28,144
Changes in inventories of finished goods, | (85,50,410) 1,02,13,858
work-in-progiess and stock-in-frade | .
Deprecialion & Amorlization 202,814 2.70,393
Emp]oyee Benefit [x penses . 22,114,613 201,69,661
{b)Total Expense 59,83,58,105 21,11,12,747
{QIProfit/ (Loss) before Tax (a-b) g B 2,24,59,868 1,02,51,992
Less: Tax Expense
| Current Tax £5,90,000 28,77,190
Deferred Tax 13,538 35,012
Profit After Tax : .: 1,58,56,330 73,39,790
Basic Darnings Per Share : ] ? 516 | : 2.39
Diluled Earnings Per Share 516 239

STATE OF COMPANY'S AFFATR & CITANGE IN THE NATURE OF BUSINESS

The Company has earned a profit in the current financial year. There has been no change in the business of the
Company during the financial year ended 315t March, 20019,

EXTRACTS OF ANNUAL RETURN

-

4, Kingston , Shastri Nagar, Lokhandwala Complex, Andheri (West), Mumbai - 400 053.Tel.: 2635 2430 / 26348544




The extracts of Annual Relurn pursuant to the provisions of Section 92 read with Fule 12 of the Companies

{Management and administration) Rules, 2014 is furnished in Annexure A {(MGT-9) and is attached to this
Feport. :
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DIRECTORS

There has been no change in the conslitution of Board during the year under review Le, the siructure of the
Board remains the same.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required lo
appoint any whole lime KMPs.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNIYER REVIEW

During the financial year ended 31 March, 2019, 7 (Seven) Meetings of the Board of Directors of the Company
wveere held.

STATUTORY AUDITORS

In the Fxtra-Ordinary General Meeting of the Company held on 16% April, 2019, M/s. MDM é& Co., Chartered
Accountants were appointed as Statutory Auditors of the Company to conduct audit of the Company for a period
of five Financial Ycars commencing from 2018-2019 tll the year 2022-2023.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITCRS AND THE PRACTICING COMPANY SECRETARY IN TIIEIR
REPORTS

There are no qualifications, reservations or adverse remarks made by the Audilors in their report.
The provision of Secretarial Audit is not applicable to the Company.

REPORTING OF FRAUD

The Auditors of the company have not reported any fraud as specified under Scction 143(12) of the Companics
Act, 2013. Further, no case of Traud has been reported to the Management from any other sources.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The details of lransactions undértaken by the Company during the Financial Year which are covered under the
provisions of Scction 186 of the Companies Act 2013 and Rules thereto have been disclosed in the Notes to
Accounts,

DISCLOSURE OF RELATED PARTY TRANSACTION:

All contracts/ arrangements/ transactions enlered by the Company during the Financial Year with related parties
were on an arm’s length basis and were in the ordinary course of business. The disclosure has already been made
in Notes to Financial Statements.

DIVIDEND:

Your directors do not recommend any dividend for the Financial Year 2018-2019.




TRANSFER TO RESERVES:

For the financial year ended 31st March 2019, the Company had not transfer any sum o Reserves.
-

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUNT:

The provisions of Section 123(2) of the Companics Act, 2013 do not apply as there was no dividend declared and
paid last year.

POST BALANCE SHEE1 EVENTS:

No material changes and commitments which can affect the financial position of the Company occurred between
the end of the financial year of the company and fhe date of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

The provisions of Sectien 134(3)(m) of the Companies Act, 2013 regarding the conservation of energy, technology
absorption, foreign exchange carnings and outgo are not applicable to the Company considering the namre of
activilics undertaken by the company during the year under review.

DETAILS OF POLICY DEVEiDI’ED AND IMPLEMENTED BY THE COMPANY ON_ITS lCDRPDR;"LTE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said
pravisions are not applicable.

RISK MANAGEMENT POLICY:

Risk Management is the process of identification, assessment and priorilization of risks followed by coordinated
offort to minimize, monitor and mitigate/control the probability and for impact of unfortunate event or to
maximize the realization of opportunities. The Company has Jaid down a comprehensive Risk Assessment and
Miinimization Procedure which is reviewed by the Board from time to Hime. These procedures are reviewed to
ansuge that executive management controls risk through means of a properly defined framework. The major risks
have been identified by the Company and its mitigation process/ measures have becn formulated in the areas

such as business, project execution, event, financial, human, environment and statutory compliance.

DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any Subsidiary, Joint venture or Associale Company.

DEPOSITS:

The Company has not accepted any deposits during the year under review. As per Rule 2(1)(c){viii) of the
Companies (Acceptance of Deposits) Rules, 2014 the Company has accepted loan from Director and details of the
loan has been disclosed under Related Party Transaction.

SHARES

During the year under review, the company has undertaken following lxansaclions:
-




'| Increase in Share Capital | Buy Back of Sweat Equity | Bonus Shares Emplovees Stock
i | Securilies _ Opon Plan
T Nil | Nil Nil II Nil | Nil '|

The Authorized Share Capital of the Company was increased from 3,80,00,000 to 4,00,00,000 during the period
ifider review.

DISCLOSURES UNDIR SEXUAL ILARASSMENT OF WOMEN AT WORKPLACK [PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

The Company is commitfed to provide a safe and conducive work environment to its employees. There exist at
the group level an Internal Complaint Committee (ICC') constituted under The Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013, The group is strongly ovposed to sexual
harassment and employess are made aware about the consequences of such acts and about the constitution of

1CE.

During the year under review, no complaints were filed with the Comuuttee under the provisions of the said Act
in relation to the workplace/s of the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS

o order, whether significant and/ or material has been passed by any regulators, courts, tribunals impacting the
going concern status and Company's operations in fulure.

MAINTENANCE OF COST RECORDS:

Pursuant to Section 148 of the Companics Act, 2013 read with the Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost audit records mainfenance is not applicable on the company.

COMPLIANCE WITH SECRETARIAL ST ANDARDS ON BOARD AN ANNUAL GENERAL MEETINGS

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India on
Board meetings and Armual General Meetings.

ADEOQOUACY OF INTERNAL TINANCIAL CONTROLS WITH REFERENCE TO FINAN CIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to financial statements, During ihe
Eﬁr under review, such controls were tested and no reportable material weakness In the design or operation was
observed.

PARTICULARS OF EMPLOYEES

The provisions of Rule 5(2) of the Companics (Appoiniment and Remuneration of Managerial Personnel) Rules,
20114 is not applicable to the Company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTILES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In accordance with the provisions of Secltion 134(5) of the Companies Act, 20113 the Board hercby submils its
responsibility Statement: —




in the preparation of the annual accounts, the

applicable accounting standards had becn followed along with

“proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and made judgments and

sstimales that are reasonable and prudent so as to give a true and fair view of the state of affairs of the

the directors had taken proper and sufficient

company at the end of the financial year and of the profit

and loss of the company for that period;

care for the mainlenance of adequate accounting records in

accordance with the provisions of this Act for safeguarding the assets of the company and for preventing

and detecting fraud and other irregularifics;

orderly and
its assets, the prevention and detection of
accounting records and the timely preparation

f)

the directors had prepared the annual accounts on a eping concern basis;

Internal financial control means the policies and procedures adopted by {he Company for ensuring the
efficient conduct of its business including adherence to

Company’s policies, the safeguarding of
frauds and errors, the accuracy and completeness of the
of reliable financial information and

the directors had devised proper syslems to ensure compliance with the provisions of all applicable laws

and that such systems were adequate and operating effeckively.
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FORM NG, MGT 9
EXTRACT OF ANNUAL RETURN
Az on financial year ended on 31032013

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company {Manageinent & Adminlstration) Rules, 2014,

. REGISTRATION & OTHER DETAILS:

1 CIM US1500MHZ00PTC 130385
2 Registration Date 10th January, 2001
3 Mame of tha Company Heighten Trading Company Pyt Lid
4 |Category Sub-category of ihe Company Company Limited by shares! Indian Non Gavarnmant Company
5 Address of she Registered office & cantact details 4 Kingston Shastri Magar, Lokhandwala Complex, Andheri West, Mumbai-
400053
3 \Whelher listed campany M
7 Mame, Address & contact details of the Registrar & Transiar  |MA
Agent, if aty.

1. PRINGIPAL BUSINESS ACTIVITIES OF THE COMPANY
[l the business activilies contributing 10 % or more of the total furnover of the company shall be staved)

5. Ne. || Name and Descrlptlon of main products { services NIC Code of the % io total turnover of
Froduct’scrvice the company
1 Watches, Clocks & Optical Goods 45494 il
M. PARTICULARS OF HOLDING, SUES|DIARY AND ASSOCIATE COMPANIES
& Hame and address of the Company CIN/GLM Helding! Subsidiarny/ hof |Applicable
Assoclate shares Section
hald
WA

IV, SHARE HOLDING PATTERN
{Equity share capitsl breakup as percentage of tolal equity]
(i) Caffgory-wise Share Holding

Category of Mo. of Shares held at the beginning of the yoar Mo, of Shares held at the end of the year % Change
Sharchalders [Az on 31-March-20118] [As on 31-March-2019] during the
Demat Physical Total | % of Totsl | Demat | Physical Total VofTaml| T
Shares Shares
A. Promoters
1} Indian ; ] &
3] Individusll HUF - 24,34 405 2434 4055 T79.22% - 24.85,305 [ 2489305 21.01% 1.79%
b} Cetitral Govt = - - = - - - - 0.00%
o} State Govi(s) - - 5 - - = - - 0,009,
d) Bodies Caorp. - - - - - - - - -
&) Banks ! Fl - - - - - - - - 0.00%
) Any ofher - - - - - - - - 0.00%
Sub Total [A) (1) - 2434 405 [ 24,34.405 T78.22% - 24,649,305 24,859,305 8101 % 1.79%
{2) Foreign
a) NRI Individuals - - - - - - - - 0.00%
) Othear - - - - - - - - 0.00%
<} Badlas Sop. - - - - - - - -- 0.00%
d) Ary other - - - - - - - - 0,00%
Sub Total {A) (2) - - - - - - - - 0.00%
TOTAL (A} - 24,34, 405 24,34, 405 79.22% - 24,589,305 24.89,305 81.01% 1.7%%




E. Public

1. Ingtitutions

&) Mutual Funds - - - - - - 0.00%
b) Banks  Fl - - - - - - 0.00%

) Cantral Govt - - - - - - 0.00%
d} Stale Guvt(s) - - - - - - 0.00%
w} Ventire Capital - - - - - - 0,00%
Funds .

) Insurance - = - - - - 0.00%
Companies

al Flls - - - - = - 0.00%;
Iv} Foreign = e E 2 & i B0p%
Venture Capital

Funds

i) Oihers {specify) - - = - - - 0.040%
Sub-total {E){1}:- - = - - - - 000%
2. Nan-

lnstitutions

a) Bodies Corg, -

li} Indian 1,38,520 1,538,520 4.51% 83,620 83,620 2.72% =1 78%
il) Overseas - - - - - - 0.00%
b} Individuzls
i} Individual - - - - - - 0.00%
sharehalders
holding neminal
share capital upto
Fs. 1 lakh
i) Individual 500,002 500,000 | 16.27% 5,040,000 500000 16.27% 0.00%
shareholders
hedding nominazl
share capital in
BXCE Rs1
lakh el
) Others {specify) - = - = - - 0.00%
Mon Resident - - - - - - 0.00%
Overseas 2 - - - - - 0,00%
Corporate Bodies
Foreign Natonals - - - - - - 0.00%
Clearing Matmbars) - - = - - - 0.00%

{Trusts - - - - - - - 0.00%
Hindlu Unglivided - - - - - - 0.00%
Sub-total {B}(2]:- 6,368,520 6,368,520 20.78% 5,833,620 5,83, 620 18.99% -1.78%
Total Public (B} 5,308,520 6,38, 520 20.78% &,83,620 5,583,620 13.98% A.78%
. Shares held 5 = - = a x i
by Custodlan for
GDRs & ADRs
Grand Total 30,72,925| 30,72925 100.00% 30,72,925 50,72,925 100.00% 0.00%
{A+B+C)

.




[ii} Sharehglding of Promoler

&N Sharsholdat's Natna Shareholding at the beginning of Shareholding at the end of the year % change
the year in
MNo. of % oftotal | % of |Mo.of Shares| Y% of total 1% of shareholdi
Shares Shates of | Sharcs Shares of the| Shares | by during
the Pledged company | Pledged/ | the year
company ! sheumbar
encumb od to total
ered to shates
total
shares
1 Manoj Agarwal 1734405 06.44% - 17BRB30G BH 23% - 1.79%
2 Anita Aganeal TORCIG 22.78% - TO00GD) 2 T8% - 0.00%
{10} Br'l?n-nyge in Promoler Shareholding
SN | Partlculars Shareholding at the beginning of | Cumuolative Shareholding durlrig the
! the yoar year
Ho. of shares % of total Mo. of shares % of total
shares shares
1 Mang] Sltaram Agarwal T
Al the beqinning of the yaar =57 Transfaer 17.34.405 55.44% 17,390,405 | 56.44%
Changes during year 54,900 1.78% 54,500 1.79%
Al the and of the year 17,883,305 RE 235, 17,589,300 S56.23%
{iv} Shareholding Pattern of top ten Sharcholders
[Crther than Directors, Fromaters snd Helders of GORs and ADRSs]:
Sharcholding at the beginning of | Cumulative Shareholding durlng the
the year year
SN For wach of the Top 10 shareheclders Reasan B STElane % of total TR . of tota]
shares shares
1 Parmeshwari Agarwal
At the baginning of thw year [ 5,040,000 16.27% 500,000 16.27%
Changes during year - - - -
At the end of the year 5.00,000 16, 27%: 500,000 16.27%
T
2 |Surya Kiran Propertles Pvt. Lid
At the bagloning of the year &7,100 1.86% E7 100  1.486%
Changes during year - = - -
At the end of the year &7,1060 1.86% E7.100| 1.85%
3 Makesure Propertics Pyt Lid
At the beginning of the year | 258,520 0_BE% 26,520 0.86%
Changes during year - - - = -
At the end of the year 25,520 0.86% 26,520 0.86%
4 Lakhpati Estate & Oev Pyt. Ltd
At the beqinning of the yaar Transfer 53,8900 1.75% 53,800 1.75%
Changes during Year 153,500) -1, 75% (53,900} -1.75%
At the end of the year = Z = =
5 My Family Homebullder Pyt Lid
At the beginning of the year Transfar 10003 0.03% 1,000 0.03%
Changes during vear {1,000} =0.03% (1.000) <0.03%
Al the end of the yaar & = z o E
{v} Sharcholding of Directors and Key Managerial Personnel:
SN Sharcholder's Name Sharehalding at the beginning of Sharehalding at the end of the year % change
- Mo.of | % oftotal [ % of [No.of Shares| % of total % of in
Shares Shares of | Shares Shares of the] Shares |shareheoldi
tha Pledged company Pledged / | ng during
company i encumber| the year
encumb ed to total
ered ta shares
total
shares
1 banaj Agarwal 1734405 £6.44% = 1783305 55245 - 1.79%
2 Anita Agarwal 70000 22 TR - 700000 22.7B% - 0.00%

V. INDEBTEDHESS

The company hes outslansing unsecured loan from its Director amounting to Rs. 15,74,605/

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSUNNEL

A. Remuneration to Managing Dlrector, Whele-time Directars andior Manager:

There was no remuneration paid o the Managing Dirsctor, Winole=thne Director andfar Mansoar.




B. Remuneration to other Directors

Thers was ho remuneration paid lo the other Directors i.e Indapendent Dirsciors and olher Non- Executive Direclors of the Company.

C, Remuncration to Key Managarlal Perzonnel other than MD/Manager/WTD

There was na ramunuraton paid to the Key Managerial Personnel of the Compary.

Vil. PENALTIES / PUNISHMENT! COMPOUNDING OF OFFENCES:

Thers was no penalty, punishment and compounding of oifences with respect to the company. its Directors and other officers.

&

i

rl:late: 5092019 Mﬂl‘iﬂjﬂgﬂ&lﬂi Anita Agarwal

Plage: Mumbal Diréctor Director
DIN: 00159601 DIN:0035T09
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MDM O

INDEPENDENT AUDITOR'S REPORT
To the Members of HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Heighten Trading Company Private Limited (“the
Company”), which comprize the balance sheet as at 315t March 2019, and the statement of Profit
and Loss and siatement of cash flows for the year then ended, and notes to the financial
statements, including & summary of significant accounting policies and other explanstory
information.

In our opinion and to the best of ourinformation and according to the explanations given 1o us, the
aforesaid financial statements give the information required by the Act in the manner so requirsd
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, and profit, and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Acl, 2013, Our responsibilities under those Standards are
further described in the Audifor's Responsibilities for the Audit of the Financial Stafaments section
of our report. \We are independent of the Company in accordance with the Code of Elhics issued
by the Institute of Chartered Accountants of India together with the ethical requirerents that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfiled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matiers stated in saction 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial pedormance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
ssfeguarding of the assets of the Company and for preventing and detecling frauds and other
imegularities; selection and application of appropriate accounting policies: making judgments and

MDA & Co, Chartersd Accourtants
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MDM (2%

estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due o fraud or enor.

In preparing the financial statements, management is responsible for assassing the Company's
ability to continue &s a going concem, disclosing, as applicabie, matters related to going concem
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are fo obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantea that an audit conducted in accordance with SAs will always detect 2 matedal
misstatement when it exists, Misstatements can arise from fraud or ermor and are considered
material if, individually or in the aggregate, they could reasonably be expected to influsnce the
economic decisions of users taken on the basis of these financial statements.

As par of an audit in accordance with SAs, we exsrcise professional judgment and maintain
professional skepticism throughout the audit. We also;

* ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud orerror, design and perform audit procedures responsive to those rizks, and obtain audit
evidence that is sufficient and appropriate to provide & basis for our opinion. The rigk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe override
of intermal contral.

* Evaluate the appropriatenass of aceounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of sccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continus as a
going concem. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures

MDA &, Chartered Accountants
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X

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtzined
up o the date of our auditor's report. However, future events or conditions may causs the
Company to cease to continue as a going concem,.

= Evaluate the overall presentation, structure, and content of the financial statements, Including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intermal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevart ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought o bear on our independence, and
whera applicable, related safeguards,

Report on Other Legal and Regulatory Requirements
1 As required by the Companies (Auditor's Report) Ordar, 2018 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Acl, 2013, we give in the "Annexure A", a statement on the matters specified in
paragraphs 3 and 4 of the Order, 1o the extent applicable.

2 As required by Section 143{3) of the Act. we report that:

(a) We have sought and cbiained all the information and explanations which to the best of our
knowledge and belief were necessary for our audit.

(B} Inouropinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c)  The Balance Sheet, the Stalement of Profit and Loss, and the Cash Flow Statement deslt
with by this Report are in agreement with the books of account.

(d)  In our opinion, the aforesaid financial stetements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(f) Based on the written representations recsived from the directors as on 31st March 2019
taken on record by the Board of Directors, none of the direciors is disquslified as on 31st
March 2019 from being appeointed as a director in terms of Section 1684 (2) of the Act.

MO & Co, Chartered Accountants
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MDM A

(@)  With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given fo us:

i. The Company does not have any pending litigations, which would impact its financial
position,
il. The company did not have any long-term contract, including derivative contracts for which
there were any foreseeable material losses.
iii. There were no amounts which were required to be transferred to Investor Education and
Protection Fund by the company.

For and on behalf of
MDM & Co.

Chartered Accountants
Firm's Reg No.: 114802W

s

Mano] Mahimkar

Partner

UDIM: 19048883AAAABITIEE
Piace: Mumbai

Date: 95.09.2019

MDM & Co, Chartered Accountants
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MDM 5

“Annexure A" to the Independent Auditors’ Report
Referred to in paragraph under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for
the year ended March 31, 2019:
1) (a} The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets;

(b} The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
businass, Pursuant to the program, a porion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been naticed.

(€) All the immoveable properties are hald in the name of the company.

2)  (a) The management has conducted the physical verification of inventory at rezsonable
intensals.

(k) In our opinion and on the basis of our examination of the records, the Company is
generally maintaining proper records of its inventories. No malerial discrepancy was
noliced on physical venficafion of stocks by the management as compared to book
records.

3) Curing the year the Company has not granted any loans, secured or unsecured o
companies, firms, Limited Liability partnerships or other parties coverad in the Register
maintained under section 189 of the Acl. Accordingly, the provisions of clause 3 (iil) (&)
to (C) of the Order are not applicable to the Company and hence not commentad upon.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 188 of the Companies Act,
2013 In respect of loans, invesiments, guarantess, and security.

5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 o 76 or any other
relevant provisions of the Act and the Companies (Acceplance of Deposit) Rules, 2015
with regard to the deposits accepled from the public are not applicable.

MDM & Co, Chartered Accourtants =: L
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MDM OA

B) Asinfﬂmmﬁtuus.ﬂmmaimanmmcnﬁﬁmmmﬂmheanspﬁﬁadmﬂw
Central Govemment under sub-section (1) of Section 148 of the Act. in respect of the
aclivities carried on by the company.

7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depesiling undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs.
Duty of Excise, Vaiue-added Tax, Cess and any other statutory dues with the
appropriste authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March
31, 2019 for a period of more than six months from the date on when they become

payable,

b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, the duty of custems, the duty of excise, value-added tax
outstanding on account of any dispute.

8) In our opinion and according to the information and explanations given o us, the
Company has not defaulted in repayment of loans from banks & financial institutions.

9) Based upon the audit proceduras performed and the information and explanations given
by the management, the company has not raised moneys by way of an initial public offer
or further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence naot
oommeanted Lupon.

10)  Based upon the sudit procadures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by iis
officers or employees has been noticed or reported during the year.

11)  Based upon the audit procedures performed and the infermation and explanations given
by the management. the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 157 read
with Schedule V to the Companies Act:
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MDM A

12} In our opinion, the Company is not 2 Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company,

13} In our opinien, all transactions with the related parties are in complianca with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financlal
Statements as required by the applicable accounting standards.

14)  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential sllotment or private
placement of shares or fully or partly convertible debentures during the vear under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the
Cempany and hence not commented upon.

15)  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

16)  In our opinion, the company is not required to be registered under section 45 A of the
Resarve Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi} of the
Order are not applicable to the Company and hence not commented upon.

For and on behalf of
MDM & Co.

Chartered Accountants
Firm's Reg No.: 114502W

s

Manoj Mahimkar
Partner

UDIN: 19048883AAAABITOES
Place: Mumbai
Date: 05.09.2019

MOMA & Co, Chartarsd Accourrttants
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HEIGHTEM TRADING COMPANY PRIVATE LIMITED
Balance Sheet ez at 31 March, 2019

o

s Mote | As at 31| As at b b |
H— No. March, 2018 March, 2018
= N Rs Rs
A [EQUITY AND LIABILITIES
1|Sharehoiders’ funds
{a} Share capital 3 07,249,250 30T 20 250
ib) Reserves and surplus 4 Eﬂﬂ 72,779 133,09 885
[T 02,029 £40.30,145
2|Share Application Mongoy 100,504,000
3| Mon-curront liabilities
(a) Long-term bomrowings & 15,74,605 107,111,650
16,74,4805 107,111,880
4| Deferred tax Liabilitios 50,705 BE 16T
&|Current labilities
[a) Trade payables B 685,23,519 630,61.558
(b} Ciher curent liabilties 7 248821 8.035
vc) Shart Term Prowisiona B 87,325,159 28,85, 151
TED, 07 295 G55, 54, T45
TOTAL 1467 87,738 1207,91,747 |
B |ASSETS
T|Non-current asscts
(8) Fixed sspets
(i) Tangible asssis 9 d.dd 554 8,356,225
& i S84 536,225
(&) Long-term koane and advances 10 1,068,000 1,065,000
550,564 B.42,225
2/ Current assets
(8) Invertorics 333,71,522 248,21,112
1B} Trade recaivables 11 243 7E B2 a41 41671
ic) Cash and cash equivalents 12 20,45 545 4,530,824
(d) Ehort-term koans and advances 13 125,07.160 107,153,563
{e) Cther current asssts 14 36,298 42352
1452 37 154 1201 49,522
TOTALl [ 1467 87,738 1207,91,747
See accom notes forming part of the financial statements
In ferms of our report atiached,
For MDM & Co, Fer and on behalf of the Board of Directers
Chartered Accountants
Figny Registration No.114902v i I :] €
—
Mano] Mahimkar Manoj Agaraa Anita Agarwal
FPartner l][rel:.'tnr Cirector
M.No. 048883 3 DIN: 00155504 DIN:0035T09T
|UDIN: 190488838AARBITSES -
Place : Mumbai :
Date: 05.09.2019




HEIGHTEN TRADING
St

COMPANY PRIVATE LMITED
ent of Profit and Loss for the ended 31 March, 2045

Mote | For the year anded| For tha year ended
Particulas Mo M March, 2015 1 March, 2013
- Fis Rs
A CONTINUING OPERATIONS
1 |Reveniss from opearalicns 15 B208,17,974 221384 735
2 (Total revenue (142} 8208,17.973 2213,54,738
e
3  |Expenses
(&) Cost of matanials consummed
{a} Purchazes of skackin-trada 1.8 GUB3.48 474 18952, 20 144
(b} Changes in inventorizs of finished goods, wark-in- 16.b -BE 50,410 102,13,858|
progress and Stock-in-trade
i) Employss benefits aspanse 17 2214813 20,65 854
id) Depreciation and aMElisation expense =R =] 202 818 270,393
(=} Ther expanzes 18 51,42 342 a3,30,685
Total expenses S383.68 105 2111,12,747
4  (Profit) iLose] before extracrdinary items and tax{3-4) 224 8g.888 102,51 252
5 [|Extrecrdmary dems - -
L1 ]Frdit.f{Lﬂ-a-:] befare tax 15 + &) 24,55 BEE 102,51 232
T |Tax expenzo:
(a) Cirrent lax expanse for curent yEaT -86,80,000 =2B,60,000
(B} [Less) MAT credit {whers applicable) - B
{e) Current tax expensp relating to prior vaars - -17.980
() Net curment tax expernsae -65 90,000 -28,77,180|
(#) Daferrad tay .. -13,538) -55.012)
=65,03.510 “2812,.202
B |Frofit! (Loss) from continuing operations {7 +8) 158,56 330 73,389,790
9 ]Pmm {Lozs) for the vear 158.56,330 73,38,790|
100 |Earnings por sharg {of Rs.100- gach); ]
ia) Basic
i Contining operations 1828 548 2.38
| Dilrde 19.2.c 515 2.a8
10 |Earnings per share (exclwding exlraordinary items) (of
Re.10/- each);
(@) Basig
= {1} Continuing operatians 1820 518 239
hE-ee AcCompanying notes fnrm[ng part of the financial statements
In tesrns of Gur repart sttanhed.
For MDM & Co. Forand on behalf of the Board of Directors
Chartared Accountants
Fl egisiration Mo.114902W |‘ i f; i] 4 i Q
__'_____.-r' r }
Manoj Mahimkar Manaj al Anita Aganwal
Pariner Diractor Director
K. Mao_048883 DiN: 00152604 OHM:-003asTo5T
UDin; 1904888 3AMAADITORE
Place : Mumbai
Date 1 05.09.2019




HEIGHTEN TRADING COMPANY PRIVATE LIMITED

Particulars

31 March, 2019

R
31 March, 2018

A. Cash flow from activities

Net Profit / (Loss) before extraordinary items and tax
Depreciation and amortisation
Other non-cash charges

22,458,868

202,816
-203,446

270,393

10,251,992

270,383

Operating profit / (loss) before working capital changes
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
Inventories

Trade payables

-90,630
22,368.238

-8,550,410
-10,234,958
-1,783,507
6,054

10,213,858
-53,172,591
-4,491,286

5,461,760
240,886
3,850,008

41,435412
-115,880

-11,020 2,668,038

11,348,981

10,522,385

-3,462 449
7,058,836

11,348,981
6,590,000

4,758,981

7,050,936
2,912,202

C@HWMMMMMM
Interest received :

-111,176

(40,010)
-111,175 -

Cash flow from extraordinary items

{Net income tax (paid) / refunds
Net cash flow from / (used in) investing activities (B)

-40,010

-111,175

~40,010

-111,175

-40,010

10,004,000
» 269,000
-9,137,085 866,915 -6,666,308

(€)

-6,397,308

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the A the year

Effect of exchange differences on of foreign currency
Cash and cash equivalents at the end of the year

Reconciliation of Cash and cash equivaients with the Balance
Cash and cash equivalents as per Balance Shest

Less: Bank balances not considered as Cash and cash equivalents
as defined in AS 3 Cash Flow Statements

Net Cash and cash equivalents

Add: Current investments considered as part of Cash and cash
Cash and cash equivalents at the end of the year *

* Comprises:

(a) Cash on hand

(b) Balances with banks

] 5
7
430,824

2,720,407

I

5,945,545

5,945,545

S— 1

SR ¢ |
430,824
430,824

Seeey Y

23,508
407,314

430,824

Manoj Mahimkar

M. No.048883

UDIN: 19048883AAAABIT965
[Place : Mumbal

Date : ' 05.09.2019

For and on behalf of the Board of Directors

oo s
Anita Agarwal
Director

Mano] Agarwal
DIN: 00159601




HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Notes forming part of the financial statements

Nate Particulars

1|Corparate infermation

The Company is in to the business of dealing in watches, belis etc. Its registered office 1s Situated at 4,
Kingston, Shastr Magar, Lokhandwzla Complex, Andheri (West), Mumbai-400053

2|Significant accounting policies
2.1|Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Princlples in Indig (Indian GAAP) 1o comply with the Accounting Standards
specified under Section 133 of the Companies Acl, 2013, read with Bule 7 ef the Companies
(Accounts) Rules, 2014 and the relavani provisions ‘of the Companies Act, 2013. The financial
statemments have been prepared on accrual basis under the historical cost convention, The accounting

policies adopted in the preparstion of the financial siatements are consistent with thoze followed In the
Previcus year

2.2|Use of astimates

The preparation of the financial statements in conformity with Indian GAAP  requires the
Management to make estimates and assumptions considered in the reponied amounts of assats and|
liabilities and the reported income and expenses duning the year. The Management believes fhat the
estimates used in preparation of the financial statements are prudent and ressonable. Future results
could differ due to these sstimates and the differences betwesn the actual results and the estimates
are recognised in the perlods in which the results sre known / materizlisa.

2.3|Inventories

inventories are valued at the lower of cost and the net realisable value. Cost includes all charges in
bringing the goods to the paoint of sale, including octroi and other levies, transit insurance and receiving
charges.

2.4|Depreciation and amortisation

Depreciation has been provided on the written down value method as per the rates prescribed in Part
A & Part C of the Schedulz 1| of the Companies Act 2013

2.5|Revenue recognition

Sale of goods
<ales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which gensrally caincidas with the delivery of goods to customers.

MILIAAT
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HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Notes forming part of the financial statemants

Note 2 Significant accounting policies {contd.)

Mote

Particulars

26

27

28

Tangible fixed assets

Fixed assets are camied at cost less accumulated depraciation and impairment losses, if any. The cost
of fixed assets includes other incidental expenses incurred up 1o the date the asset is ready for its
intended use,

Earnings per share

Basic eamings per share is computed by dividing the profit / (loss) after tax including the post tax effect
of extraordinary items by the welghted average number of equity shares cutstanding during the year.

Taxes on income

Cument tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961,

Deferred tax is recognised on timing differences, being the differences between the laxable income
and the accounting income that originate in one pericd and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all fiming
differences. Deferred tax assets in respect of unabsorbed depreciation and carmy forward of losses are
recognised only if there Is virtual certainty that there will ha sufficient future taxable income available to
realize such assets. Deferred lax assets are recognised for timing differences of ather items only to the
exient that reascnable certainty exists that sufficient future taxable income will be availzble against
which these can be realised. Deferred tax assets and liabilites are offset if such items relate to taxes
on income levied by the same goveming tax laws and the Company has a legally enforceabls right for
such set off. Deferrad tax assets are reviewed at each Balance Sheat date for their realisability.

2.9|Insurance claims

Insurance claims are accounted for an the basis of claims admitted / expected to be admitted and to
the extent that there iz no uncertainty in receiving the cleims.

II




HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Notes forming part of the financial statements

Note 3 Share capital

As at 31 March, 2019 As at 31 March, 2018

Particulars Number of Number of
Rs. Rs.

shares shares
(a) Authorised
Equity shares of Rs.10/- each with voting rights 4000000 | 4,00,00,000 3080000 | 3,08,00,000
(b) Issued
Equity shares of Rs.10/- each with voting rights 3072925 | 3,07,29,250 3072925 | 3,07,29,250
(c) Subscribed and fully paid up
Equity shares of Rs.10/- each with voting rights 3072925 | 3,07,29,250 3072925 | 3,07,29,250
Total 3072925 | 3,07,29,250 3072925 | 3,07,29,250

Note 3 Share capital (contd.)

Notes:
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
Opening Fresh issue Bonus ESOP Conversi| Buy | Other Closing
Particulars Balance on back | changes Balance
(give
)
Equity shares with voting rights
Year ended 31 March, 2019
- Number of shares 3072925 - - - - - - 3072925
- Amount (Rs.) 3,07,29,250 - - - - - - 3,07,29,250
Year ended 31 March, 2018
- Number of shares 3072925 - h - - - - 3072925
- Amount (Rs.) 3,07,29,250 - 2 » - - - - 3,07,29,250




HEIGHTEN TRADING COMPANY PRIVATE LIMITED

Motes forming part of the financial statements
Mote 3 Share capital (contd.)

|Particulars

Hotes:

(It Non of the shares of the Compary are held by the halding comoany,

the uitimate holding company, their subsidiaries and sssociates:

{ni) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the regoring period:

Opening : | A Closing
Particulars Balsnce Frash issue | Bonus ESOP | Conversion | Buy back |Other changes _ Balance
Equity shares with voting nghts
Year ended 31 March, 2019
- Nurmber of sharas 072025 - - . - 3072525
= Amnaunt (Rs) 307.20.250 . - - - - 307,29 280
Year ended 31 March, 2018
- Number of sharas 3072925 - - - - - - 3072925
= Amount (Rs.) 307,29,250 - - - - - - 307,29, 250|




HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Nedes forming part of the financlal statements

Hote 3 Share capital {conid.)

(iv} Detallz of shares hald by sech sharesolder holding more than 5% ahares
Class of shares | Name of AB at 31 March, 2019 As at 31 March, 2018
ghareholder Mumber of shares | % helding in that Mumber of  |% halding In that)

l held class of shares shares held | class of shares
[Equity shates wit voling nghts
[Mang: Agarwal 17BU05 58.23% 1734405 BB 44%|

: 700000 22.78% 700000 72785
Pameshwan Aganwal SO0000| 16.% SO0 16.27%
Equity shares with differantal . .
voting fiahts Mil Nil il Hu‘
{v) Theene were ne reservation as to ingue of equity shaves towards ESOP/share Warrantsiconvertiole securities
(vl) the Company has not slictied any clacs of shares &5 fully pald up pursuant 1o contractis) without payment being recalved In cash,

bonus sharas end sharas bowght back for he period of § yasrs immedigtaly preceding the Balance Sheet date:
{vii} All the sharea eswed are fully paid up

{wiiiy There were no shares forfistad during the year




HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Notes forming part of the financlal statements

Mote 4 Reserves and surplus
Az at As at
Particulars 41 March, 2019 31 March, 2018
Rs. Rs.
{a) Surplus / (Daficit) in Statement of Profit and Loss
Opening balance 133,08 335 54,70,108
Add: Profit | {Loss) for the Year 158.58,330 73,358,790
Closing balance 291,866,225 133,008,855
Add: Current tax expense refating ta prios Years =293 445 -
Total 288,72,779 133,09,895]
Hote 5 Long term borrowings
As at Ag oat
Particulars 21 March, 2018| 31 March, 2018
Rs. Rs.
(8) Loans and advances from relsted parties
Secured - -
Unzacurad 15, 74,605 107,11,690
- Manoj Sitaram Agarwal (Rs. 15,24,605/-)
- Praveen Sitaram Agarwal (Rs. 50,000/-)
Total 18,74 605 107,141,650
Mote & Trade payables
As at As ali
Particulars 31 March, 2019] 31 March, 2018
Rs. Rs.
Sundry Creditors for goods B2 E6. 653 B530,52 879
Sundry Creditors for expenses 2 55 656 2,880
Total 685,223,318 530,861,555
Note T Other current liabilities
As at As at
Particulars 31 March, 2019) 31 March, 2018
Rz, Fs.
to ittam
(i) TDS payable 6.702 L
(i) ROC Fees Payable 1,200 1,200
{il) GST Payable 241,019 -
Total 248,921 8,035
Mote & Short-term provisions
As nt[ As at
Particulars 31 March, 2018] 31 March, 2018,
Rs. Ra.
Incame Tax Provisian 65.90.000 25,680,000
Provision - othars
- Telephone expenses payable 1,19 2,151
- Salary payable 108488 -
- Audit fees 28,000 23,000
- Expanses Payable 6,480 -
Total 67,35,158 28,85.151
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HEIGHTEM TRADIMGE COMPANY PRIVATE LiMimen
Hates farming nart of tho financial stataments

Hode B Fixed asass

A
Gross block - Ascumulated dopraciation M block
| Balance o s | Dalanco Balance | Dopracialion | Eliminated on | Balancs Balance Ealance
Tangible assats as ot Additions mnu AL at #% at exponse for the | dispasal of a5 at a5 gl a5 Al
04.84,18 Al 1.03.2018 | prodds yoar 2eg0ts 3002049 | M.033019 | 31.03.2048
e Rs., R, Rz uﬁs. Rs, Rz, Re. Rs, Rs, Re.
{8} Fimitung snd Fixtunes
Craned A 48] A8 455 0 92,805 43 G637 - S0,248 A3 BT R
b Compuber
Cwned 3,25 806 62,720 - FHR A5 4,93 480 #2357 = 3,35 287 52,728 A2 4050
() Air Condfanes
Cramed 211, - 2, 71,850 124,282 .79 1!&{#‘31 GlaTT v B56
{d} “ater Pusher
Chemad 7000 . - 'F_EI-III1 6,756 245 - 7,
iy Oificy Equipmeants
Cramied T = 7000 B.'-Hil1 357 . 4576
{1 Motor Car
Chwnad 8,562,000 53,000 447 455 1,25.641 &,77 02 ;
Tatal 14,56, 105 1,11, 17880 = 15,69 470 2,822,070 _j,ﬂ_:.!lﬂii - 11,24 856 444 534
Pravious yoar 14.18.265 40,010 145E28s|  fa aﬂi 27038300 | 3 8,22, 070
Mide B Pixod assets {contal )
B.
Particiniars
Deprecislion and nmortisation ralating te cominulng oporations:
For tha yaar | For the year
endod anded
Particulars 1 March, | 31 March, 2048
[ 2019
R, R,
-.@- clalion ard amorfaation for the year anlsngible agsets aa per Nobe 128 202 816 2,70,
(Deprecialion end amcdisslion meiaing to conlinuing operlions i 202815 2,700,583




! HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Notes forming part of the financial statements

_Mote 10 Long-term loans and advances

3 As at As at
Particulars 31 March, 2018] 31 March, 2018
Rs. Rs.
{&) Secunty deposits
Unsecured, considerad good 1,06,000 1,065,000
Total| 1,086,000 1,065,000
Mate 11 Trade receivables
As at As at|
Particulars 31 March, 2019 31 March, 2018
Rs. Rs.
Trade receivables outstanding for a period exceeding sk months
from the date they were due for payment
Unsecured, considered good 92 93317 234 87,880
Other Trade recevables
Unsacured, considerad good BE0 A3 312 606,53, 781
Total 043 76 628 B41.41.671
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HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Notes forming part of the financial statements

Note 12 Cash and cash equivalents

Az at As at
Particulars 31 March, 2019] 31 March, 2018)
Rs. Rs.
(a) Cash on hand 1,144 23508
(b} Balances with banks
(f) In current accounts 59,44 401 4,07 314
Total| 59 .45 545 4,30,824
Note 13 Short-term loans and advances
As at As at|
Particulars 31 March, 2019) 31 March. 2018
Rs. Rs.
(a) Balances with government authorities
(i) Advanca Tax (3,000,000 2,017,000
(i) Customs Duty under protest 1,00,000 1.00,000
(iif) Income Tax AY 2008-10 (appeal) 86,810 86,810
(v} Income Tax AY 2010-11 (appeal) 1,19 350 1,19,350
{v} Income Tax AY 2011-12 (appeal) 1,000
{vi) GST Credit Ledger Balancs - 43,065,403
(b) Others
Unsecurad, considered good 09,00,000 85 00,000
Total| 125.07,160 107,13,563]
Note 14 Other current assets
As at, As at
Particulars 31 March, 2019 31 h, 20
Rs, Rs.
() Prepaid expenses - Unsecured, considerad good 36,208 42,352
Total| 36,208 42,352




HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Motes forming part of the financial statements

Note 15 Revenue from operations

For the year ended| For the year ended
Pa
Hcalre 31 March, 2019 31 March, 2018
Rs. Rs.
Sale of products (Traded goods) 6208,17,973 2168,79,207
Other income - 44,85443 |
Total 6208.17 973 221364 739
Note 16.a Purchase of traded goods
; For the year ended| For the year endad
Faticulars 31 March, 2018 31 March, 2018
Ra. Rs.
Purchasas 5083 48 874 1952 28,144
Total 5983.48,874 1952 28,144

Mote 16.b Changes in inventories of finished goods, work-in-progress and stock-in-trade

Particulars For the year ended| For the year ended
+1 March, 2019 31 March, 2018|
Hs. Rs.
Invertorigs at the end of the vear.
Stock-in-trade 333.71,522 248,21,112
333,711,522 248.21,112
Inventaries af the beginning of the year:
Stock-n-trade 248 21,112 350,34, 569
24821112 350,34 959
Met {increase) | decrease {85.50,410) 102,13, 858
Note 17 Employee benefits expense
Forthe year ended| For the year ended|
TR 31 March, 2018] 31 March, 2018
_Rs. Rs.
Salaries and wages 21,44,018| 20,24 957
Staff Welfare Expenses 70,594 44 TOT7
Total 2214613 £0,69 GEd




HEIGHTEN TRADING COMPANY PRIVATE LIMITED

Notes forming part of the financial statements

Mote 18 Other expenses
For the year For the year,
Particulars ended ended
231 March, 2019 31 March, 2018
Rs. Rs.
Advertisement & Exibition Expenses 27,339 £7.3358
Bank Charges 14,432 16,144
Computer Expenses 10,236 20 497
Conveyance Expanses 280,428 215,395
Insurance 51,452 37,281
Office Expenses 248 556 185,818
Paymants to auditors (Refer Note (i) below) 20,000 23,000
Power and fual 06,233 9,050
Printing & Stationany 213,142 234 451
Profession Tax Company 2,500 2,500
Professional Charges 163,260 134,750
Rates and taxes 165,814 19,596
Rebate & Discounts G612 120,062
Rent 108,000 108,000
Repairing charges 20,552 8218
ROC Expenses 89,800 3,800
Sales Promotion & Subscription Expenses 345,651 355 9186
Selling and Distribution Expenzes 3,435 386 962,615
Society Expenses 31,748 30,873
Sundry Balances \W/off - 32,306
Telephone Expensas 197,945 166,263
Traveling Expenses 422 B5D 393,573
Vahical Expenses 05,544 92,564
Warehousing Charges 7B, 722 651,878
Total 6,142,212 3,330,688
Motes:
For the year For the year|
Particulars ended ended
Rs. Hs.
{i} Payments to the auditors comprises
As auditors - statutory audit 29,000 23,000
Total 25,000 23.000




HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Notes farming part of the financial statements

Note 19 Disclosures under Accounting Standards [conid.)

Mote

Particulars

194
1818

Related parly transaciions
i;E of related parties:

Description of relationship

Mames of related parties

Key Management Perzonnel (KM
Ralatives of KiP

Comparty in which KMP { Relafives of KMP can exercise
slgnificant influsnce

Mr. Menaoj Kumar Agarwal and M. Pravesn Agarwa

A

MW, BB, Indulbies (Roarkea)

Mfs, Fooe Industries

s Lokbandwaka Wabtches Pwt Lid

Mote: Related partias have been identiiad by the Managemenl,

Details of related party transactions during the year ended 31 March, 2099 and balances cutstanding as &t 31

Mareh, 2049:
Entities in which
KMP | relztives of
191k Particulars EMP KMP have Tolal
significant
Influence
Purchase of goods - Sdd, T18 B0D 544 T1H BID
- 114,305 037} (14 203 0am
Unsecured loans recehed 57,347 860 - 57,347 560
(36 972 000 - (36,972,000
Unsecured [nans paid BE, 484,736 - 66,484 735
(66,268,990} - (8 2 B
Equity Corntrémition % = H
Ealances outstanding &t 1he end of the vesr
Trade payabies 652,084 877 62,034 677
[(-3157B4T) (=3157847)
Unsecurad Loans 1574605 - 1,574 505
_ (17413 0100 (7 413,01
Mote: Figures in brackal relates 1o B previous vear Ga




HEMGHTEN TRADING COMPANY FRIVATE LIMITED
Motes forming part of the financial statements

diots 19 Disclogures under Accounting Standards (contd.)
Mobe

Far the vaa For the pear
Particulars it erdnd
HE' (e
19.2  |Earings par share
1828 |Conbinuing oparaiang l
Metd peofid | (loss) for the vear from conlinling opearations 153,58.530 73,38 Fo0
Lesa; Preference dividend and {ax therepn . -
Med prodt / fiossh for e yoar from cenfinuing coesations 158,566,330 75.39.m40
affributabie fo the equity sharshoiders
Welghled avarage number of equity shares 3072 325 30,72 a5
Par vale per shang 10 16
Eamings parshara from continuing oparations - Base £.16 2.3
[asic (enauting exraordinary Rems)
1820 [Continuing sperationg
Mat profit { {lcass) for the year froan cartinuing cperatians 158,56,330 F3,39,790
(Add} ! Less: Extraardinary ibams (net of tas) ralafing ta cantimuing . -
aparalions
Less: Praleence gividand and tee (Fsrsan d =
el profit £ (loss) for the year from conlinuing operaticns 158,56, 530 T304, 740
atirfutable 1o the equity sharenioiders, exciuding esxtragrdinany
ilems
Weighted svarage numbar of squity shars T A5 72825
Par vakie per ghars 10 10
Eamings par shame from sontinuing sparstions, exciuding 5,16 239
exlracrinany Bams - Basic
18.2¢ [Conlinuing oparaticns
Met prefit | (lass) for the year from conlinuing soerstions 158,568,330 T4.28,780
Lass: Predaresce dividend and tax thareon - -
Hest prafit ! {leaz) far tha vear aflrbisabia ba thve aquity 15856, 330 3,238,700
sharcheddans from continuing operaliong
Add: Inferast expense and exchange fluctugtion an canvaribls -
barids {ma) s
Fmﬁfﬂm:lammuhh:tnﬁqulty shamholdern fram continuing 158,56,530 75,348,740
ogeratians (on diition)
iphied ewarage number of equity shares for Dasic SRS TS Jor2ees
Add; Effect of warrants, ESOPs and Goaverfak honde whish sra - :
dilutive
‘Waighted averxge numies af eguity aharss © for diluled EPS 72525 0725
Par yalus per shane 10 10
| Earnin from confinuing operations - Ciuted 5.16) 234

HNods Fer the year Far the year
Particuars anded and
Rs. Rs.
193 |Deferrad tax (Hability] | asast
1ax i
On differance on WOV of Depreciabie assels as per Companiss =15 834 5561
Act 2013 and as per Income Tax Aq
Tax effect of e consiiuting dafiered tax [labiiy =13,5638 <2581
&k et of lems constiyting deferrid e gas
!ur-.':bsurtlaﬂ depreciation carried forwand -
Brought fonward business losses -
| Tax effect of B2ms constillling defarmed o assets -
| Het d ~13.638] 2,581

MLUMEA
400 072
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HEIGHTEN TRADING COMPANY PRIVATE LIMITED
Notes forming part of the financial statements

Note 20 Previous year's figures
Hote Partieulars
20 T |The Ravised Schedule Il has become effective from 1 April, 2015 for the preparation of financial
staternents. Previcus year's figures have been regrouped [/ reclassified wherever necessary to
correspond with the current year's classification / disclosure,
|2 _|In the opinion of the Board provisions for all knawn iabiltias have been made
2 |In the opinion of the Board there does not axist any contingent liability

{In terms of our report attechad.
For MDM & Co. For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No.114502W

p—
Mano] Mahimkar Manoj Agarwal Anita Agarwal
Pariner Director Director
M. No.048E83 DIN: 00159601 DIM:D0357097
UDINM: 19048883AAAARBITIES
Place : Mumbai

Dabe @ 05.09.2019
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