
 

 

BOARD’S REPORT  
 
Dear Members, 
 
On behalf of the Board of Directors, it is our pleasure to present the 16th Annual Report together 
with the Audited financial Statements of Heighten Trading Co  Private Limited (“the 
Company”) for the year ended on 31st March, 2018. 
 
Financial Performance 
 
The summarized standalone financial results of your Company are as follows: 
                                                     
FINANCIAL HIGHLIGHTS 
                                                            Amount in Rupees 
 
Particulars       Standalone 
Particulars 2017-2018 2016-2017 
Gross Income 216889297 50218522 
Profit Before Interest and 

Depreciation 
10522385 625489 

Finance Charges 0 0 
Gross Profit 10522385 625489 
Provision for Depreciation 270393 352834 
Net Profit Before Tax 10251992 272655 
Provision for Tax   2912202 313807 
Net Profit After Tax 7339790 -41152 
Balance of Profit brought forward 0 0 
Balance available for appropriation 0 0 
Proposed Dividend on Equity Shares 0  0  
Tax on proposed Dividend 0  0  
Transfer to General Reserve 7339790 -41152 
Surplus/(Deficit) carried to Balance 

Sheet 
13309895 5970105 

   
 
*previous year figures have been regrouped/rearranged wherever necessary. 
 
Summary of Operations 
 
During the year, the net revenue from operations of your Company is Rs.216889297 (P.Y 
Rs. 50218599). Profit of Company is Rs.7339790 as compared to loss incurred in previous year 
Rs. 41152. 
 
Business Review/State of the company’s affairs   
 
The company is exploring further opportunities in the field of Watches, clocks and jewellery. 
 
Reserves   
 



 

 

The Company has not transferred any amount to general reserves.  
 
Dividend 
 
In view of past losses, Directors did not recommend any dividend for the equity shareholders for 
the financial year 2017-18. 
 
Deposits 
 
The Company has not accepted any deposits from the public within the meaning of Section 73 of 
the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014. 
 
Particulars of Loans, guarantees or investments 
 
Your Company has not given any loans or guarantees and has not made any investments as 
specified in section 186 of the Companies Act, 2013 during the period under review. 
 
Meetings of the Board 
 
The Board have met during the Financial Year 2017-2018 and the intervening gap between the 
Meetings was within the period prescribed under the Companies Act, 2013. 
 
Capital/ Finance  
 
As on 31st March, 2018, the issued, subscribed and paid up share capital of your Company 
stood at Rs.30729250/- comprising of 3072925 Equity shares of Rs. 10/- each. 
 
During the year, the Company has not allotted any Equity shares or any Preference Shares/ 
Debentures. 
 
Material Changes after the closure of the Financial Year 
 
There are no material changes and commitments which have occurred between the end of the 
financial year of the company to which the financial statements relate and the date of the report. 
 
Corporate Social Responsibility  
 
As your Company does not fall within the purview of Section 135 of Companies Act, 2013, 
provisions relating to Corporate Social Responsibility are not applicable to the Company. 
 
Extract of Annual Return  
 
Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the 
Companies (Management and Administration) Rules, 2014, extract of annual return is Annexed 
as Annexure 1. ” which forms part of this Report. The Company does not have any website. 
 
Related party transactions 
During the year under review, the Company had not entered into any material transaction with 
any of its related parties. 
 



 

 

None of the transactions with any of the related parties were in conflict with the Companies 
interest. Attention of members is drawn to the disclosure of transactions with related parties set 
out in Note of the Financial Statements, forming part of the Annual Report. 
Directors’ Responsibility Statement 
 
Directors’ Responsibility Statement 
 
Pursuant to the requirements of clause (c) of sub-section (3) of Section 134 of the Companies 
Act, 2013, your Directors confirm that: 
 
(a)       in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanations relating to material departures; 
(b)      the directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company at the end of the financial year and of the 
profit and loss of the company for that year; 

(c)      the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 

(d)      the directors had prepared the annual accounts on a going concern basis; and  
(e)      the directors, had laid down internal financial controls to be followed by the company 

and that such internal financial controls are adequate and were operating effectively.-If 
applicable 

(f)      the directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
Statutory Auditors, their Report and Notes to Financial Statements 
 
In the last AGM held on 30th September, 2014, M/s Manoj D Mahimkar & Co, (Registration No 
: 114902W), Chartered Accountants have been appointed Statutory Auditors of the Company for 
the period of Five years and being eligible the Board recommends their ratification in the 
forthcoming Annual General Meeting.  
 
The Company has received a confirmation from the said Auditors that they are not disqualified 
to act as the Auditors and are eligible to hold the office as Auditors of the Company. 
 
The Ministry of Corporate Affairs vide its Notification dated 7th May 2018, has dispensed with 
the requirement of ratification of Auditor’s appointment by the shareholders, every year. Hence, 
the resolution relating to ratification of Auditor’s appointment is not included in the Notice of the 
ensuing Annual General Meeting. 
  
The report of the Statutory Auditors along with notes to Schedules is enclosed to this report.  
 
Explanations or comments by the board on every qualification, reservation and adverse 
remark of auditors  
 
There are no observations from the auditors. 
 
Details of Fraud Reported by Auditors: 
 



 

 

As per Auditors Report, no fraud under section 143(12) of Companies Act, 2013 is reported by 
Auditor.   
 
Risk Management Policy –  
 
The Company does not have any Risk Management Policy as the elements of risk threatening the 
Company’s existence are very minimal. 
 
Internal Financial Controls- 
 
The internal financial controls with reference to the Financial Statements are commensurate with 
the size and nature of business of the Company. 
 
Directors and Key Managerial Personnel  
 
There were no changes in the directorship of the company. The Board is duly constituted. 
 
Transfer of Amounts to Investor Education and Protection Fund. 
 
Your Company did not have any funds specified under section 125 of the Act lying unpaid or 
unclaimed for a period of seven years. Therefore there were no funds which were required to be 
transferred to Investor Education and Protection Fund (IEPF). 
 
Policy on Sexual Harassment of Women at Work Place   
 
The disclosures under Sexual Harassment of Women at Workplace (Prevention, prohibition & 
redressal) Act, 2013 is not applicable to the Company. 
 
Particulars of Employees 
 
The particulars required under Section 197 read with Rule 5 of The Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014 is not applicable as the Company did 
not pay any remuneration in excess of the stipulated threshold for reporting the remuneration. 
 
Details of conservation of energy, technology absorption, foreign exchange earnings and 
outgo  
 
The particulars as prescribed under sub-section (3)(m) of Section 134 of the Companies Act, 
2013, read with the Companies (Disclosure of Particulars in the report of Board of Directors) 
Rules, 1988 for conservation of energy, and Technology Absorption do not apply to the 
Company. 
 
Foreign Exchange Earnings and Outgo  
 
The  Company has no foreign exchange earnings and outgo: 

Maintenance of Cost Records 
 
The provision of maintenance of Cost records as per section 148 doesn’t applicable on the 
Company. 





 

 

Annexure I 
 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

 
As on financial year ended on 31.03.2018 

 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management 

& Administration) Rules, 2014. 
 

I. REGISTRATION & OTHER DETAILS: 
 

1.  CIN U51500MH2001PTC130385 
2.  Registration Date 10.01.2001 
3.  Name of the Company HEIGHTEN TRADING COMPANY PRIVATE LIMITED 
4.  Category/Sub-category of 

the Company 
Non-Government Company/ Limited by Shares 

5.  Address of the Registered 
office  & contact 
details 

4, KINGSTONE, SHASTRI NAGAR, LOKHANDWALA 
COMPLEX , ANDHERI-WEST, MUMABI-400053 

6.  Whether listed company Unlisted 
7.  Name, Address & contact 

details of the 
Registrar & Transfer 
Agent, if any. 

NA 

 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 
10 % or more of the total turnover of the company shall be stated) 

 
S. No. Name and Description of main 

products / services 
NIC Code of the 

Product/servi
ce 
 

%  to total turnover of the company 

1 Watches, clocks and jewellery 46494 100 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

 
Sr. 
No. 

Name and address of 
the company 

CIN/GLN Holding / 
Subsidiary/Associate  

% of Shares held 

 NA NA NA NA 

 NA NA NA NA 

 NA NA NA NA 

 
 



 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
  Category-wise Share Holding 

 
Category of 
Shareholders 

No. of Shares held at the beginning of the 
year[As on 31-March-2017] 

No. of Shares held at the end of the year[As on 
31-March-2018] 

% Change 
during 
the year       

  Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of Total 
Shares 

A. 
Promoters 

        
  

    
    

(1) Indian          
a) Individual / 
HUF 

NA 794725 794725 25.86 NA 2934405 2934405 95.49 NA 

b) Central 
Govt 

- - - - - - - - - 

c) State 
Govt(s) 

- - - - - - - - - 

d) Bodies 
Corp. 

NA - - - - - - - NA 

e) Banks / FI - - - - - - - - - 

f) Any other - - - - - - - - - 

Total 
shareholding 
of Promoter 
(A) NA 794725 794725 25.86 NA 2934405 2934405 95.49 NA 

           

B. Public 
Shareholdin
g          

1. Institutions - - - - - - - - - 
a) Mutual 
Funds - - - - - - - - - 

b) Banks / FI - - - - - - - - - 
c) Central 
Govt - - - - - - - - - 
d) State 
Govt(s) - - - - - - - - - 
e) Venture 
Capital Funds - - - - - - - - - 
f) Insurance 
Companies - - - - - - - - - 
g) FIIs - - - - - - - - - 
 h) Foreign 
Venture 
Capital Funds - - - - - - - - - 
i) Others 
(specify) - - - - - - - - - 
Sub-total 
(B)(1):- - 0 0 0 - 0 0 0 - 
2. Non-
Institutions          
a) Bodies 
Corp.  

   
NA 

   
NA 

i) Indian NA 2278200 2278200 74.14 NA 138520 138520 4.51 NA 

ii) Overseas - - - - - - - - - 



 

 

b) Individuals - - - - - - - - - 
i) Individual 
shareholders 
holding 
nominal share 
capital up to 
Rs. 1 lakh - - - - - - - - - 
ii) Individual 
shareholders 
holding 
nominal share 
capital in 
excess of Rs 
1 lakh - - - - - - - - - 
c) Others 
(specify) - - - - - - - - - 
Non Resident 
Indians - - - - - - - - - 
Overseas 
Corporate 
Bodies - - - - - - - - - 
Foreign 
Nationals - - - - - - - - - 
Clearing 
Members - - - - - - - - - 
Trusts - - - - - - - - - 
Foreign 
Bodies - D R - - - - - - - - - 
Sub-total 
(B)(2):- NA 2278200 2278200 74.14 NA 138520 138520 4.51 NA 
Total Public 
Shareholding 
(B)=(B)(1)+ 
(B)(2) NA 

   

NA 

   

NA 
C. Shares 
held by 
Custodian 
for GDRs & 
ADRs - - - - - - - - - 
Grand Total 
(A+B+C) NA 3072925 3072925 100 NA 3072925 3072925 100 NA 

B) Shareholding of Promoter- 
 
S. 
No. 

Shareholder’s 
Name 

Shareholding at the beginning of the 
year 

Shareholding at the end of the year % 
change 
in 
shareho
lding 
during 
the year 

  

  No. of 
Shares 

% of total 
Shares of 
the 
company 

%of Shares 
Pledged / 
encumbered 
to total 
shares 

No. of 
Shares 

% of 
total 
Shares of 
the 
company 

%of Shares 
Pledged / 
encumbere
d to total 
shares 

1 Manoj Agarwal 655725 21.34 NIl 1734405 56.44 NIl 35.10 

2 Anita Agarwal 41000 1.33 NIl 700000 22.78 NIl 21.45 

3 Parmeshwari 
Agarwal 42900 1.40 

NIl 
500000 16.27 

NIl 14.88 

4 Bharat Khanna 55100 1.79 NIl 0 00 NIl 1.79 

 



 

 

C) Change in Promoters’ Shareholding (there is no change) 
 

S. 
No. 
 

Particulars Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of the 
company 

1 MANOJ AGARWAL     
 At the beginning of the year 655725 21.34   
 Transfer on 02/10/2017 

Transfer on 01/03/2018 
  969480 

109200 
31.54 
3.55 

 At the end of the year 1734405 56.44   
2 Anita Agarwal     
 At the beginning of the year 41000 1.33   
 Transfer on 02/10/2017   659000 21.44 
 At the end of the year 700000 22.78   
3 PARMESHWARI AGARWAL     
 At the beginning of the year 42900 1.40   
 Transfer on 02/10/2017   457100 14.87 
 At the end of the year 500000 16.27   
4 BHARAT KHANNA     
 At the beginning of the year 55100 1.79   
 Transfer on 01/03/2018   55100 1.79 
 At the end of the year 0 0   

 
D) Shareholding Pattern of top ten Shareholders:  
 

     (Other than Directors, Promoters and Holders of GDRs and ADRs): 
 

SN For Each of the Top 10 
Shareholders 

Shareholding at the 
beginning 
of the year 

Cumulative 
Shareholding during 
the 
Year 

No. of 
shares 

% of total 
shares of 
the 
company 

No. of 
shares 

% of total 
shares of 
the 
company 

1 Lakhpati Estate & Dev. Pvt Ltd     
 At the beginning of the year 53900 1.75   

 No Transfer During the year     
 At the end of the year 53900 1.75 `  

2 Suryakiran Properties Pvt Ltd     
 At the beginning of the year 57100 1.86   

 No Transfer During the year     
 At the end of the year 57100 1.86 `  

3 My Family Homebuilder pvt Ltd     
 At the beginning of the year 1000 0.03   

 No Transfer During the year     
 At the end of the year 1000 0.03 `  

4 Make Sure properties Pvt Ltd     
 At the beginning of the year 26520 0.86   

 No Transfer During the year     
 At the end of the year 26520 0.86 `  



 

 

5 Sonic Impex Pvt Ltd     

 At the beginning of the year 995580 32.40   

 Transfer During the year    995580 32.40 

 At the end of the year 0 0   

 
 
E) Shareholding of Directors and Key Managerial Personnel: 
 
SN Shareholding of each Directors and each 

Key Managerial Personnel 
Shareholding at the 
beginning of the year 

Cumulative 
Shareholding during 
the year 

No. of 
shares 

% of total 
shares of 
the 
company 

No. of 
shares 

% of total 
shares of 
the 
company 

1 MANOJ AGARWAL     
 At the beginning of the year 655725 21.34   
 Transfer on 02/10/2017 

Transfer on 01/03/2018 
  969480 

109200 
31.54 
3.55 

 At the end of the year 1734405 56.44   
2 Anita Agarwal     
 At the beginning of the year 41000 1.33   
 Transfer on 02/10/2017   659000 21.44 
 At the end of the year 700000 22.78   
 

V. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for 
payment. 

 

  

Secured Loans 
excluding deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning of the 
financial year 

 - 
- 

- - 

i) Principal Amount 
- 

17413010 

 
- 17413010 

 
ii) Interest due but not paid - - - - 
iii) Interest accrued but not due - - - - 

Total (i+ii+iii) - 17413010  - 17413010 

Change in Indebtedness during the 
financial year 

- 
- 

- 

- 

* Addition - 68105902 - 68105902 
* Reduction  - 74807222 - 74807222 
Net Change - 6701302 - 6701302 
Indebtedness at the end of the financial 
year 

- 
- 

- 
- 

i) Principal Amount - 10711690 - 10711690 

ii) Interest due but not paid - - - - 
iii) Interest accrued but not due - - - - 
Total (i+ii+iii) - 10711690 - 10711690 
 

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 



 

 

A.Remuneration to Managing Director, Whole-time Directors and/or Manager:\ 
 

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount 

    NA NA NA NA NA 

1 Gross salary - - - - - 
(a) Salary as per provisions contained 
in section 17(1) of the Income-tax Act, 
1961 

- - - - - 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

- - - - - 

(c) Profits in lieu of salary under 
section 17(3) Income- tax Act, 1961 

- - - - - 

2 Stock Option - - - - - 
3 Sweat Equity - - - - - 
4 Commission 

-  as % of profit 
-  others, specify… 
  

- - - - - 

5 Others, please specify 
  

- - - - - 

  Total (A) 
  

- - - - - 

  Ceiling as per the Act 
  

- - - - - 

 
 
B. Remuneration to other directors 
 
SN. Particulars of Remuneration Name of Directors Total Amount 

    -NA---- NA NA NA   

1 Independent Directors - - - - - 
Fee for attending board committee 
meetings 

- - - - - 

Commission - - - - - 
Others, please specify - - - - - 
Total (1) - - - - - 

2 Other Non-Executive Directors - - - - - 
Fee for attending board committee 
meetings 

- - - - - 

Commission - - - - - 

Others, please specify - - - - - 

  Total (2) - - - - - 

  Total (B)=(1+2) - - - - - 

  
Total Managerial 
Remuneration 

- - - - - 

  Overall Ceiling as per the Act - - - - - 

 
 
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN     

MD/MANAGER/WTD 
SN Particulars of Remuneration Key Managerial Personnel 

    CEO CS CFO Total 
1 Gross salary - - - -  

(a) Salary as per provisions contained in - - - - 
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