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*************************************************************************************
To,
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051.
Symbol: FOCE

Date: 28.05.2022

SirlMadam,

Subject: Outcome of Board Meeting

Dear Sir I Madam,

The Board of Directors at its meeting held today considered and approved the following matters:

1. Approved and taken on record the audited financial results (both standalone and consolidated) for
the half year and year ended on 31st March, 2022.

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the following:

Audited financial results (both standalone and consolidated) for the half year and year ended
on 31st March, 2022
Report from the Statutory Auditor of the Company, on the aforesaid Financial Results.
Declaration in respect of Audit Report with Unmodified opinion on the financial results of the
company for the year ended 31st March, 2022.

2. Noted and took on record the letter received from Ms. Sheetal Patil, Secretarial Auditor of the
Company expressing her inability to do secretarial audit for not holding a valid Certificate of Peer
review process.

3. Approved, the appointment of Mis. Brajesh Gupta, Practicing Company Secretary, as the
Secretarial Auditor of the Company for the financial year 2021-22.

The meeting commenced at 11:30 a.m. and concluded at 4:10 p.m.

We hereby request you to take the above information on your records.

Thanking you,

For Foee India Limited f". ,'1'

~~_I)-Ie f ~.r:~.~~.~.f..~~,,""\t~J-~ ~?'.-...~"'"
IVlanoj Sitaram Agarwal
Managing Director
Din No. 00159601

Registered office: 4, Kingston, Shastri Nagar, Lokhandwala Complex,Andheri (W), Mumbai - 400053
Email Id:office@foceindia.com; Phone No. 02226349544

Website: www.foceindia.com
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*************************************************************************************
Date: 28.05.2022

To,
National Stock Exchange ofIndia Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051.
Symbol: FOCE

Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In compliance of the provisions of Regulation 33(3) (d) of the SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/S SDG & Co., Chartered Accountants,
Statutory Auditors, have issued audit reports with Unmodified opinion on the Annual Audited Financial
Results (both standalone as well as consolidated) of the company for the half year and financial year
ended on 3 ISI March, 2022,

Thanking you,

Yours faithfully,

For Foce India Limited

Manoj Sitaram Agarwal
Managing Director
Din No. 00159601

Registered office: 4, Kingston, Shastri Nagar, Lokhandwala Complex,Andheri (W), Mumbai - 400053
Emailld:office@foceindia.com; Phone No. 02226349544

Website: www.foceindia.com
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Independent Auditor’s Report on the Financial Results of Foce India Limited pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

The Board of Directors 

Foce India Limited 

Report on the Audit of the Financial Results 

Opinion 

We have audited the accompanying Financial Results ("the Statement”) of Foce India Limited 

("the Company”), for the half year and year ended on 31st March, 2022, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Accounting Standards, and other accounting principles generally 

accepted in India, of the net profit and other financial information of the Company for the half 

year and the year ended on 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section 

of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the Financial Results under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter: 

Nil 
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Management's Responsibilities for the Financial Results 

The Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been Prepared on the basis of annual financial statements of the 
Company, The Company's Board of Directors are responsible for the preparation and presentation 

of these Financial Results that give a true and fair view of the net profit/(loss) and other financial 
information of the Company in accordance with the recognition and measurement principles laid 
down in Accounting Standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Financial Results that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors of Company are also responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors of Company either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s 
Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal controls. 

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 
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Ev 
; 

i the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management. 

Conclude on the appropriateness of the Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our Auditor's Report to the related disclosures in the Financial Results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our Auditor's Report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Financial Results, including the 

disclosures, and whether the Financial Results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

among other matters, the 
We communicate with those charged with governance regarding, 

including any significant 
planned scope and timing of the audit and significant audit findings, 

deficiencies in internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied ~ 

relevant ethical requirements regarding independence, and to communicate with them “i 

relationships and other matters that may reasonably be thought to bear on our independence, an 

where applicable, related safeguards. 

For SDG & Co 

Chartered Accountants 

Firm Registration No.: 13786 

    

   

  
Membership No.: 131057 

Place: Mumbai UDIN: 22131057AJUKNW5527 

Date: 28'" May, 2022 
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Foce India Limited

<1) Cost of materials consumed
b) Purchase or stock-in-trade 4,201.70 9,983.03 5,490.94 14,184.73 7,481.58
c) Changes in Inventories 334.42 (319.43) 74.38 14.99 (194.71)
d) Employee benefit expense 19.86 13.25 17.71 33.11 31.18
e) Finance Costs
f) Depreciation and .ur oruseuon expellse 2.44 0.93 0.87 3.36 1.68
g;1Other I:'Xpt'nst's 115.66 50.43 62.47 166.09 102.66

1. Income from operations

a) Revenue from operations
b) Other Income

12. Paid-up Equity Share Capital (Face value Rs. 10/-)
13.Reserves excluding revaluation reserves
H. EPS( Face value of Rs 10 each)

i) Basic & Diluted EPS before Extraordinary items
(ii)BZl.sic& Diluted EPS <liter Extraord i items

74.40 310.77 76.28 385.17 199.09

489.29 399.29 399.29 489.29 399.29
2,009.40 977.44 666.67 2,986.84 666.67

1.66 7.78 1.91 9.08 4.99
166 7.78 1.91 9.08 4.99

For and behalf of Board of Directors

Manoj Sitaram Agarwal
Managing Director
DIN,00159601
Place: Mumbai

Del te: 28/05/2822



Face India Limited
(Formerly known as Heighten Trading Company Pvt. Ltd. )

4,Kingston,Shastri Nagar, Lokhandwala Complex, Andheri(W), Mumbai: 400053

CIN: U33100MH2001PLC130385
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(a) Share Capital

(b) Rl!,;erVcs and Surplus
489.29

2,986.84

399.29

666.67

(a) Long Tern- Borrowings 129.19
(b) Deferred Tax Liabilities (net) 0.94
(e) Other Long Term Liabilities

(d) Long Term Provision

5. Current liabilities

(a) Short-term borrowings

(b) Trade payables

Outst anding Dues to MSMEs
Outstandir.g Dues 10 Others 166.13 2,674.26

(c) Other current liabilities 14.98 5.43

d) Short-term provisions 2.74 1.95

5.90(a) Properly, Plant & Equiprnerits (Tangible assets)

(b) Non-current investments

(e) Deferred tax assets (net)

(d) Long-term loans and advances

(e) Other non ..current assets

2. Current assets
(a) Current investments

(b) Inventories

(c) Trade receivables

(d) Cash and C<lsh equivalents

(e) Short-term loans and advances

(f) Other current assets

Ma noj Sitar am AgHwal

Managing Director

DIN: 00159601

Place: Mumba i

Date: 28/05/2022

13.79

1,098.61

0.96

32.14 0.06

226.52 241.50

381.76 3,219.92

25.48 248.97

1,900.36 0.93

109.56 31.25



Foce India Limited
(Formerly known as Heighten Trading Company Pvt. Ltd. )

.l,kingston,Sh;)stri Nagar, Lukh and wala Complex, Andherifw), Mumbai : 400053

CIN! U33100MH200Jf'LC130385

~i!!mg!"L'~~~~imm"~l!~,~~~~~~r~

•
• i[;'ill! Year ended h::, 'Year:ende"d

Particulars , " '" 31,03,2022 I w.' ~l,03.202i! s'ill
,.. :hi! (AuditedJr'[',' ,,!'!(AijaitedBiT~

A CASH fLOW mOM OPERATING ACTIVITIES

(1) Net Profit before Tcxa tion

(2) Adjustments ror
-Deprcciation

-lnterest Ex.pells<.O'
-Intcrvst & Other Invome

._._..~~~2::_0~:.~L 'pi;"2:'~::_~~~-c---.,!-c--!"'!!'c-~~-c-~~----~--.-~~-I.--~~~­
(3) Operating Loss bef?re working Capit a l Changes (1+2)

512.46 267,44

3,36 1,68

(16.79) 0,33

(0,98)

499.04 268,47

2,838.16 (2,236.57)

14,99 (194.71)

(1,899,42) 58,07

(78,31) (2104)

(2,508, I3) 2,576,92
9,56 (62,69)

0,79 (10,31)

(1,622.37) 109,67

(1,123,33) 378,14

129,19 68.49

(1,252.52) 309,65

(11.26) (435)

(1,098,61)

16.79 (0,33)

11,093,08) IH8)

(13.42)

(32,08)

2,(10

129,19

(58,11)

90,00

1,935,00

2,122.11 (69.53)

1223.49) 235.44

2"SY7 13.53
2SA8 248.97

-Trnde Receivables
-Inventunes

-Short Term Loans and Advances
-Other CUITenl & non-current assets

-Trede Pavehle
-Currcn! Liabihucs
- Short Term f1rm'j',lult"i

-Shcrt TtClITiL H(H]'(l\I'in\c's
f-----,--,.:_ ..,--,--"':.'.:..-------------------+-------+------1
~~.::.~~~:_r_~~~Jt:::':E_~~!"_I~~~~~~~~~~~~~~~~~~_+~~~===+-~~--:-::=_'__I
(S) Cnsh gene ruted/Insed l in Operating Activities (3+-1)

(6) Less:

(4) Adjustments for:

~~)mc To." p.:lid

.._~.~~_~~tCash gene~~l'd/(used) in Oper<1ting Activit-ies (S-6)
6, CASH FLOW F1\O~IINVESTING ACTIVITIES

-Eanua-kcdFI\t~dl)12'pusiIS ,1pillSlOverdraft Fueiiily
-Sale of lnvestrnent

-Purchase or investments
-truercs: Received
-Inccme from Current In\'eslm~llts

Net Cash generated from Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES

-Sh.ue Application m~lll(,y

-Repavment of Lnan

[{",(ell'8d pi [..\1(\11 t',11 ,-.:11

-Pruceeds from long-term borrowings

-Repajrnent (II IClllf.!,-II~rlT1borrowings

-Proceeds from issue cf Shares
-Pmcceds from Sccunties Premium on issue of Shares
Net Cash gE'lwr,i1tedfrom Financing Activities

D, Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C)
Less:

El.C1Sh ;lIhl Clsh Lqlllval:~:_:~~~::.,::.l>::.p"'gi"_n::.n::.in.:;g,_o::.f::.t::.he::.'::.Y'::.';l::.'~~~~~~~~_
~:_~~.~~_.~_I.~~..:~:~_S.,~l_:.~.(ll_~~~,~__::.~_lls, ,11til ~ end (/ t the )'eM
NOb.:s:

I. Th"" ,lbo\'e Cash I':kw,-StJI~~m\~l1t11,,5been prepured under the "Indirect Method' <:15set out in the Accounting Sti'llldard-3 on

C\sh Flow St,1Iellll2111Ilotii"il2dby the COlllp~lnies (AccoLillting StZlIldZlrd) Rules, 2006

~: Cash lind Cilsh Equiv<lients include:

Particulars

-C.l<;h in ]"I,ll1(j

- INilh Sdh::'ciu]"-,. i),'1I'11

____~::_C_l_"·_I·~~~~~.:::..:.~~~~__,_~_;__,_~_,_~~~~~~~~~~-+~~~~.:2..:.4,.:5::.2-+-~~-=-24:c8.:,8:::2:..:
111f~I,,~dDq)\I~lh .-\c,-(lllnb (wilh rn;lll.lnlr ["SS11\,111J lllllnlh~)

0.96

Tol;:tl

J. Prel'k)us ye,lr"s figtlJ"~·shZlVI?'bt't"'ll regrollped.Jlld/or rearranged wherever found necessary.
For ilnd 011 beh:df of the Board of Directors

!\hnoj Sitilf;\l11 Ag<Hw.d

!\:Llnaging Director

Dl',I!00159601

O;lle: 2$105/2022.-~~.---.,----.-~~~~~~~~~-~~~~~~~~__j

25.48 248,97
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**********************************************************************************

1. The Company's Financial results for the half year and year ended March 31, 2022 have been
reviewed by the Audit Committee and subsequently approved & taken on record by the Board of
Directors of the Company at its meeting held on 28th May, 2022.

2. Figures of previous reporting periods have been regrouped/reclassified wherever necessary to
correspond with the figures of the current reporting period.

3. The above results are also available on our website www.foceindia.com.

4. Preceding six months figures as at 31.03.2022 is a balancing figure between the annual audited
figures as on 31.03.2022 and unaudited six months figures as on 30.09.2021.

5. The COVID-19 situation continues to evolve. The company has evaluated the impact of this
pandemic on its business operations, liquidity and financial position and based on management's
review of current indicators and economic conditions, no additional adjustment is required in the
consolidated financial results for the quarter and year ended March 31, 2022. Given the
uncertainty associated with its nature and duration, the impact may be different from that
estimated as at the date of approval of these financial results. The company will continue to
monitor any material changes to future economic conditions.

6. Previous period/year's figures have been regrouped/reclassified wherever necessary to confirm
to current period/year's classifications.

7. The Company had made an IPO of 12,90,000 equity shares of Rs 10 each for cash at a price of
225 per share (including premium of Rs 215 per share) aggregating to Rs 2902.50 Lakhs
consisting of fresh issue of 900000 shares and an offer for sale of 390000 shares. The aforesaid
equity shares were allotted on 23/12/2021. The equity shares of our Company got listed on SME
emerge platform on 27/12/2021.

8. Statement of investors grievance during the year ended 31st March 2022, is as under:

Complaints pending at the beginning of the period Nil
Complaints received during the period Nil
Complaints disposed off during the period Nil
Complaints unresolved at the end of the period Nil

For Foce India Limited

Manoj Sitaram Agarwal
Managing Director
Din No. 00159601
Registered office: 4, Kingston, Shastri Nagar, Lokhandwala Complex,Andheri (W), Mumbai - 400053

Emailld:office@foceindia.com; Phone No. 02226349544
Website: www.foceindia.com



CAc 912, Corporate Annex, 
Sonawala Road, Nr. Udyog Bhawan, 

SD G & C O Goregaon (East), Mumbai -400063 
& prof.sdgandco@gmail.com 

Chartered Accountants @® www.sdgco.in 
  

Independent Auditor's Report on the Consolidated Financial Results of Foce India 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

The Board of Directors of Foce India Limited 

Report on the Audit of the Financial Results 

Opinion 

We have audited the accompanying Consolidated Financial Results (“the Statement”) of Foce India 
Limited (“the Company”), for the half year and year ended on 31st March, 2022, being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

a. Includes the results of following entities: 

¥  Foce India Limited (Holding Company) 
¥ FO Industries Private Limited (100% subsidiary of Foce India Limited) 

Y  Foce Realty Solution Private Limited (99.34% subsidiary of Foce India Limited) 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Accounting Standards, and other accounting principles generally 

accepted in India, of the net profit and other financial information of the Company for the half 

year and the year ended on 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section 

of our report. 

We are independent of the Company in accordance with the Code of Ethics Issued by the Institute 

of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the Financial Results under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion, 
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Management's Responsibilities for the Consolidated Financial Results 

The Statement, which is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been prepared on the basis of consolidated annual financial statements of 

the group Companies. The Holding Company's Board of Directors are responsible for the 

preparation and presentation of these consolidated Financial Results that give a true and fair view 

of the net profit/(loss) and other financial information of the group Companies in accordance with 

the recognition and measurement principles laid down in Accounting Standards prescribed under 

section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the group companies and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated Financial Results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Results, the Board of Directors of group companies are 

also responsible for assessing the group Company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors of Company either intends to liquidate the 

group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors is also responsible for overseeing the group financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an Auditor's 

Report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Financial Results, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Financial Results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal controls. 

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 
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¢ Evaluate th i ; : 
the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management. 

scomiea and, be rd priateness of the Board of Director's use of the going concern basis of 
rélatéd to ovens sed on the audit evidence obtained, whether a materia! uncertainty exists 

continule as @ cot or conditions that may cast significant doubt on the ability of the Company to 

tod going concer, If we conclude that a material uncertainty exists, we are required 

raw attention in our Auditor's Report to the related disclosures in the Financial Results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our Auditor's Report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Financial Results, including the 

disclosures, and whether the Financial Results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

The statement includes the result for the Half Year ended 318 March, 2022 being the balancing 

figure between audited figure in respect of the full financial year and the published year to date 

figure up to the 1% Half year of the current financial year which were subject to limited review by 

us. 

For SDG & Co 

Chartered Accou 
   

   

Membership No.: 131057 

Place: Mumbai UDIN: 22131057AJUKZA5820 

Date: 28'" May, 2022 

Scanned with CamScanner



(Formerly known as Heighten Trading Company Pvt. Ltd. )
q.Kingston.Shastri Nagar, Lokhandwala Complex, Andheri(W), Mumbai: 400053

CIN: 1133100MH2001PLC130385_iBi1IlIlmImI~ __

Face India Limited

, Particulars

1. Income from cpererions

.1) Revenuefr-omopcration,
b) Other ' h-corr,e

8,564.96 10,140.97 18,705.93 7,689.50

8,564.96
16.77

10,140,97
0,02

18,705.93
16.7'1

7,689.50
0.33

a) Cost of materials consumed
b) Purchase of stock-in-trade
c) Ch<'illges inlnventories
d) Employee benefit expense
e) finance Costs
f) Depreciation and amortisation expense
g) Other expenses

12. Paid-up Equity Share Capital (Face value Rs. 10/-)
13. Reserves excluding revaluation reserves
"}<1. EPS (Fi1C1.~value of Rs 10 each ) in Rs
(ll Basic & Diluted EPS before Extraordinary items
(ii)Basic & Diluted EPS after Extraordinary items

8,341,65 18,324,86 7,481.58
(702.39) (1,021.83) (194.71)

3lO8 44,34 31.18

]],00 13,23 1.68
162.43 214.74 102,66

489,29
2,535.52

399.29
97395

489,29
3,528,50 666,67

13,80
13.80

7.70
770

4.99
4.99

21.85
21.85

For and behalf of Board of Directors

Manoj Sitaram Agarwal
Managing Director
DIN: 00159601
Place: Mumb ai

Date: 28(05(2022



Foce India Limited

(a) Long Term t)urro\l\-ings
(b) Dderrcd T,\\ Liabilities (nt'l)
(e) Other Long Term Liabilities
(d) Long Term Provision

5. Current liabilities
((1) Short-tl~rlTlborrowings
(b) Trade payables
Uutstandmg Dues to M5MEs
Outstanding Dues to Others
(c) Other current liabilities
d) Short-term provisions

Ltd. )
:400053

40.86

2,674.26
5.43
1.95

1,121.48
21.34
3.34

(a.) Property, Plar-t and Equiprnents & lntangible assets

(b) Non-current investnlt'nts
(e) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets
(f) CoochNili on consolidation

2. Current assets
(a) Current investments

(h) Inventories
(e)Trade receivables
(d) Cash and cash equivalents
(c) Short-term k'3.11S and advances

For and on behalf of the Board of Directors

Manoj Sitar.un f\garwal

fVI~naging Director
DIN: 00159601
Place: Murnbai
Dilte: 28/05/2022

123.94 5.90

1,201.42
0.79

34.14 0.06

0.15
18.91

1,263,33 241.50

2,122,88 3,219.92

40.23 248.97

100,00 0,93

429.11 31.25



Particulars
,

,~. J,_

(Audited)

Yeartended
3U3,20ZZ

267,44
A, CASH FLOW F-r(OMOPERATING ACTIVITIES
(1) Net Profit before Taxation
(2) Adjustments for:
-Depreciation
-Preliminary Expenses written off
-1111-E'I'est & Other I11(Gill 12 (16,79) 0,33

~~~~'lsh E:JK.n~ . -:- +-------,-,+-----:-o.:(O::_,9,,8"1)
(3) Ope rating Loss bcf'cre 'Vorking Clpital Changes (1+2) 1,143,82 268.4i
--,------",------'.-------
(4) Adjustments for:
-Trade Receivables
-lnveutories
-Short Term LOC'1nsand Advances
-Other Current assets
-Trnde Payable

-Curvent Liabilities
Short Term PrlJ\'I'-;11.1I'lS

1,097,05
(1,021.83)

(99,07)
(397,86)

(1,552.78)
1591
1.39

.ShuII Tel"-" Il("ru:~~.'li'- . +------4:::0.::.8:::'6+--------'
Ch<lng,:s in \V~:rki 1l9_,~~p::_i:.:lac_I__ _,_-- - __ ---------+----:.:(1:.:,9-:1.:.6.=3.:.2'+) 1,,0,.:9.:.:.6::_7.,
(5) Cash gener;ltedJ(used) in Operating Activities (3+4) (772.50) 378.14

(6) Less:

1,147.38

13.23

241.30

1.68

(2,236.57)
(194.71)
58.07
(21.04)

2,576.92
(62.69)

(10.31)

68.49

B.CASH FLOW mOM INVESTING ACTIVITIES
(4.35)

-Income Tax paid
(7) Net Cash genef!ltl'dJ(used) in Operating Activities (5-6)

-Purchas.e 01 Fi-ced:\ssels
-Earrnarked FI xed 1)':'PO':lls \~I~;i1ili...t Overdraft Facilit)

-Sa 10.;, ol·II1\,<'::'.lllW1l1

- Other Non- CUITN1.1 ,'\::::;;:>15

-Long Ter-n loan gi\'en

,Inlt'n,,::'lReceived
-1]')(01111;,,,trolll Current Investments

(1,013.80)

(131.27)

(1,201,42)
(0.15)
(34.08)
16.79

309.65

(0.33)

~_Clsh gener:lh,'d from Investing Activities
C. CASH FLOW F1(O~l FINANCING ACTIVITIES

(13.42)
-Share Apphc.itton 11'1',"'11\:'\-

-Repavment o! Loan

, Received of 1..0<111gi\'l.:'11

-Proceeds from IOlll._~-ll2rlllborrovvillgs

-Rcpavment of long-term borrowings
-Proccects from issue of ShME's
-Proceeds from issue of Shares 01 subsidiaries company (Minority)

-Proceeds from So-urittes l"rt'llliuIli Oil Issue or' Sha.res

(1,350.13)

12919

90.00
1.00

1,935.00

(4.68)

2.00

(58.11)

Net Cash genera ted from Financing Activities
-~---'-----'-"
D. Net increase/ Idecre as e l in Cash and Cash Equivalents (A+B+C)

Less
El.C<lsh and Ctsh Ellllil'J.iellts Jl the beginning of the year
E2. Cash and Cash Equivalents a l the end of the year

2,155.19
(208.74)

248.97
40.23

(69.53)

235.44

13.53
248.97

191

With Schedule ibnk.,,:
~.n Currellt ACCOllllt~

IIIFixed Deposits Accounts (with maturity less than 3 months)

3832 248.82

~~--- __ "--.-.------------------------------------------L----------~40~.-23~--------~2~4_8.~9~7
1. l'rcvious vears flglll'(.':~ h,-II (, been regrouped and/or I'ec,rrililged wherever found necessary.

For Foce India Lilnitcd

Manoj Sit,l[ill1l AgMwaJ
Man<lging Dire\~!or
DIN,0015%01
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(A u tb o riz ed D is tribut e r s for India of FO C E Watebells)

( For mer Iy k now n asH e ig hten T r adin g Com pan y Pr iv ate lim it e d )
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**********************************************************************************

1. The Company's Financial results for the half year and year ended March 31, 2022 have been
reviewed by the Audit Committee and subsequently approved & taken on record by the Board of
Directors of the Company at its meeting held on 28th May, 2022.

2. Figures of previous reporting periods have been regrouped/reclassified wherever necessary to
correspond with the figures of the current reporting period.

3. The above results are also available on our website www.foceindia.com.

4. Preceding six months figures as at 31.03.2022 is a balancing figure between the annual audited
figures as on 31.03.2022 and unaudited six months figures as on 30.09.2021.

5. The COVID-19 situation continues to evolve. The company has evaluated the impact of this
pandemic on its business operations, liquidity and financial position and based on management's
review of current indicators and economic conditions, no additional adjustment is required in the
consolidated financial results for the quarter and year ended March 31, 2022. Given the
uncertainty associated with its nature and duration, the impact may be different from that
estimated as at the date of approval of these financial results. The company will continue to
monitor any material changes to future economic conditions.

6. Previous period/year's figures have been regrouped/reclassified wherever necessary to confirm
to current period/year's classifications.

7. The Company had made an IPO of 12,90,000 equity shares of Rs 10 each for cash at a price of
225 per share (including premium of Rs 215 per share) aggregating to Rs 2902.50 Lakhs
consisting of fresh issue of 900000 shares and an offer for sale of 390000 shares. The aforesaid
equity shares were allotted on 23/12/2021. The equity shares of our Company got listed on SME
emerge platform on 27/12/2021.

8. Statement of investors grievance during the year ended 31st March 2022, is as under:

Complaints pending at the beginning of the period Nil
Complaints received during the period Nil
Complaints disposed off during the period Nil
Complaints unresolved at the end of the period Nil

For Foce India Limited

Manoj Sitaram Agarwal
Managing Director
Din No. 00159601
Registered office: 4, Kingston, Shastri Nagar, Lokhandwala Complex,Andheri (W), Mumbai - 400053

Emailld:office@foceindia.com; Phone No. 02226349544
Website: www.foceindia.com
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