FOCE INDIA LIMITED

R (Authorized Distributors for India of FOCE Watches)

F:,[\:] _ Eb (Formerly known as Heighten Trading Company Private Limited)
L CIN: L33100MH2001PLC130385
To, Date: 30-05-2024

National Stock Exchange of India Limited
Exchange Plaza Block G, C 1,

Bandra Kurla Complex,

G Block BKC, Bandra East,

Mumbai, Maharashtra 400051

Symbol: FOCE

Sir/Madam,
Subject: Outcome of Board Meeting

Pursuant to provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors at its meeting held today, considered
and approved the following matters:

Audited financial results (both standalone and consolidated) for the half year and year ended
on 31st March, 2024.

Noting of Report from the Statutory Auditors of the Company, on the aforesaid Financial
Results.

Noting of Declaration in respect of Audit Report with Unmodified opinion on the financial
results of the company for the year ended 31st March, 2024.

The meeting commenced at 11.00 a.m. and concluded at 5.45 p.m.
This is for your information and records.
Thanking you,

For Foce India Limited

Manoj Sitaram Agarwal
Managing Director
DIN: 00159601

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai — 400 053
Email 1d: office@foceindia.com: Phone No: 02226349544
Website: www.foceindia.com
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Qe CIN: L33100MH2001PLC130385
To, Date: 30-05-2024
National Stock Exchange of India Limited
Exchange Plaza Block G, C 1,

Bandra Kurla Complex,
G Block BKC, Bandra East,
Mumbai, Maharashtra 400051

Symbol: FOCE
Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that
M/s SDG & Co., Chartered Accountants, have expressed an unmodified opinion on their Audit
Report on the Financial Results (both standalone and consolidated) of the Company for the year

ended 31 March, 2024.
This is for your information and records.

Thanking you,

For Foce India Limited

Manoj Sitaram Agarwal
Managing Director
DIN: 00159601

Registered Office: 4, Kingston, Shastri Nagar, Lokhandwala Complex, Andheri (W), Mumbai — 400 053
Email Id: office@foceindia.com; Phone No: 02226349544
Website: www.foceindia.com




-

.
Foce India Limited
(Eo : .
AKingstonShastri Nagar, Lokhand wala Complex, Andheri(W), Mumba ; 400053
CIN : L32100MH2001PLC130383
Half year ended Half year ended | Half year ended Year ended Year ended
Particulars 31.03 2024 30.09 2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Income from operations
a) Revenue from operations 1,126 94 526.11 53828 1,653.05 1.454 88
b) Oher D}wmung Income . 2 - . -
112694 526.11 538.28 1,653.05 145488
2. Other Income 037 - 254 037 687
Total Income (1 +2) 112731 526.11 540.82 1,653.42 1.461.75
3. Expenses
a) Cost of materials consumed - - - - -
b) Purchase of stock-in-trade 84241 490.70 557.67 133 1,199.36
¢) Changes in Inventories 168 96 (47.65) (8245) 121.30 1595
d) Employce benefit expense 11.37 802 30.77 19.39 46 81
) Finance Costs 5782 - - 5782 480
1) Depreciation and amortisation expense 017 289 280 06 563
§) Other expenses (23.12) 76.78 9417 53 66 10274
Total Expenses 1,057.60 53.74 602 96 1.588 M4 143351
4. Profit/ (Loss) from ordinary activities before tax and exceptional items .71 (46D (6214 6508 mn
5. Exceptional ilems - - - -
6. Profit /(Lose) from ordinary activilies before tax 69.71 (4 62 (62.14) 6508 28.24
7. Tax expense:
1) Current tax 1641 . (12%9) 1641 10.24
il) MAT Credit Entitelment . - - - -
iii) Income Tax Provisons Previous years . - . . .
iv) Deferred tax (0.02) - 0.2)) 0 02) (043)
8. Net Profit/ (Loss) from ordinary aclivities after lax 5332 (462 (498N 48 69 18.43
9. Extraordinary itemas (net of tax expense) B . . a .
10. Net Profit / (Loss) for the period 53132 (46D (49 81 48 69 1843
11. Net Profit / (Loss) alter taxes, minority interest and share of profit 5332 e (1951 we e
/(l0ss) of associales
12. Paid-up Equity Share Capilal (Face value Rs, 10/-) 45929 [Eo b 4.9 45929 45929
13. Reserves excluding revaluation reserves 5132 300417 (46 D0) 1057 49 3,008 80
14. EPS (Not annualised)
i) Basic & Diluted EPS before Extraordinary items 1.09 (0.09) (101 100 038
(i)Basic & Diluled EPS after Extraordinary items 109 (0.09) (101) 100 018
For and on behalf of the Board of Directors
Manoj Sitaram Agarwal
Managing Director
DIN: 00159601
Place : Mumbai
Date : 30/05/2024




Foce India Limited
(Egrmerly known as Hicighten Trading Company [yt Lid.)
mmmm-xwmn@msmmmnummm;ﬁm&
CIN L33100MI112001PLC1 30385
Year ended Year ended
PARTICULARS 31.03.2024 31.03.2023
(Audited) (Audited)
A_EQUITY AND LIABILITIES
1. Sharcholders Funds
{a) Sharc Caputal 489.29 489.29
(5) Rescrves and Sarplus 3,057.49 3,008.80
() Maney Recorved against share warrants - -
Sub-total - Shareholders’ funds 3,546.78 3,498.09
2 Share apphcaton moncy pending allotment - -
3 Munority micrest - =
4 Non Current Liabiibes
(a) Long Term Barrowmngs -
) Doterred Tan Laabwlitics (not) - -
() Oher Long Term Laabilines . .
) Long Term Provzson S -
Sub-total - Non-current habilihes - -
S Carrent hiabibitses
(a) Shartaerm borrowmngs 2,438.57 2,637.80
(b} Trade pavables
Onstanding Dues 10 MSMEs - -
Ouestanding Dues 1o Others 6231 138.88
) Oxher qurrene habslies 7.65 85.70
d) Shon-term provisaons 3.59 5.45
Sub4otal - Carrent habuibes 2,512.12 2,867.83
TOTAL - EQUITY AND LIABILITIES 6,058.91 6,365.92
B ASSETS
1 Nom-auvent assets
(3) Fropery. Piare & Equspmenss (Tangiie assess) 6.25 8.77
b) NonCured CvesTeTES 201.00 201.00
<) Deterred 2 assets {net) 141 1.39
&) Longterm loars and advanaes - -
&) Other non-Qurrene assews 0.45 0.42
Sab-4otal - Nop-currend assets 209.11 211.58
2 Current assets
(2) Corrent svvestmenss - B
®) nventones 69.27 190.57
i) Trade recervabies 440.98 466.77
(&) Cash and cash egurvZiens 106.12 5111
() Shon-wem koans and advandes 5,116.63 5,339.08
) Onrer Cusrrent 2swets 116.80 106.80
Sub-total - Coarent assets 5,849.80 6,154.33
Total -Assess 6,058.91 6,365.92
For and on benaif of tae Boasd of Darectors




Foce India Limited

(Formerly known as Feighten Trading Company Pvt. Ltd.)
4,Kingston, Shastri Nagar, Lokhandwala Complex, Andheri(W), Mumbai : 400053

CIN : L33100MH2001PLC130385

STAN !?memmmmlm

Year ended Year ended
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
A. CASH FLOW FROM OFERATING ACTIVITIES
(1) Net Profit before Taxation 65.08 28.24
(2) Adjustments for:
-Depreciation 306 563
-Interest & Other Income (0.37) (6.87)
-Discount Received - -
(3) Operating Loss before Working Capital Changes (1+2) 67.77 27.00
(4) Adjustments for:
-Inventories 121.30 35.95
-Trade Receivables 25.79 (85.01)
-Short Term Loans and Advances 22245 (3.438.73)
Other Current assets (10.00) 6.30
-Short Term Borrowings (19923) 250861
-Trade Payable (76.57) 27.26)
= Other Current Liabilitics (78.05) .71
- Short Term Provisions (185) 271
Changes in Working Capital 384 926.71)
(5) Cash generated/(used) in Operating Activities (3+4) 7161 (§99.70)
(6) Less:
-Income Tax paid (16.41) (10.24)
(7) Net Cash generated/(used) in Operating Activities (5-6) 55.20 (909.96)
B. CASH FLOW FROM INVESTING ACTIVITIES
-Purchase of Fixed Asscts (0.53) ©.61)
-Earmarked Fixed Deposits against Overdraft Facllity
-Other Non-Current Assets (0.03) -
-Purchase of Investments - 89761
-Interest Received & Other Income 0.37 687
-Income from Current Investments - -
Net Cash generated from Investing Activities (0.19) 903.87
C. CASH FLOW FROM FINANCING ACTIVITIES
-Share Application money .
-Repayment of Loan - nn
- Received of Loan given . .
-Proceeds from long-term borrowings -
-Repayment of long-term borrowings
-Procecds from issue of Shares = 5
-Proceeds from Securities Premium on issuc of Shares . .
Net Cash generated from Financing Activities . N7
D. Net increase/ (decrease) in Cash and Cash Equivalents (A+B+Q) 55.01 25.63
Less:
E1.Cash and Cash Equivalents at the beginning of the year 51.11 25.48
E2. Cash and Cash Equivalents at the end of the year 106.12 51.11
Notes:

1. The above Cash Flow Statement has been prepared under the "Indirect Method™ as set out in the
(Accounting Standard) Rulcs, 2006,

2. Cash and Cash Equivalents include:

Accounting Standard-3 on Cash Flow Statement notified by the Companies

Year ended Year ended
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
- Cash in Hand 0.09 11.49
- With Schedule Banks:
In Current Accounts 106.02 39.62
- In Fixed Deposits Accounts (with maturity less than 3 months) -
Total 106.12 51.11
3. Previous year's figures have been regrouped and/or rearranged wherever found necessary.

By Order of the Board
For Foce India Limited

MUMB

WD,

Manoj Sitaram Agarwal
Managing Director
DIN:00159601

Place : Mumbai

Date : 30/05/2024




FOCE INDIA LIMITED

= 1 L\—l = (Authorized Distributors for India of FOCE Watches)
NI, (Formerly known as Heighten Trading Company Private Limited)
o CIN: L33100MH2001PLC130385
NOTES:

1. The Company’s Financial results for the half year and year ended March 31, 2024 have been
reviewed by the Audit Committee and subsequently approved & taken on record by the Board
of Directors of the Company at its meeting held on 30th May, 2024.

2. Figures of previous reporting periods have been regrouped/reclassified wherever necessary to
correspond with the figures of the current reporting period.

3. The above results are also available on our website www.foceindia.com.

4. Preceeding six months figures as at 31.03.2024 is a balancing figure between the annual audited
figures as on 31.03.2024 and unaudited six months figures as on 30.09.2023.

For Foce India Limited

Manoj Sitaram Agarwal
Managing Director
Din No. 00159601

Registered office: 4, Kingston, Shastri Nagar, LokhandwalaComplex,Andheri (W), Mumbai — 400 053
Email Id: office@foceindia.com: Phone No. 02226349544
Website: www.foceindia.com




%. SDG & CO
A Chartered Accountants

Indepe
Pendent Auditor's Report on the Standalone Financial Results of FOCE INDIA

LIMI
L 1I'ED pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
quirements) Regulations, 2015, as amended

The Board of Directors
FOCE INDIA LIMITED

4 Kingston Shastri Nagar, Lokhandwala Complex,
Andher W Mumbal -400053 ’

Report on the Audit of the standalone Financial Results

Opinion

We have audited the accompanying standalone Financial Results (“the Statement”) of FOCE INDIA
WUMITED (“the Company™), for the half year and year ended on 31st March, 2024, being submitted
: PY_-N“? Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
~and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other financial Information of the Company for the half
year and the year ended on 31st March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the standalone Financial

Results section of our report.

We are independent of the Company In accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the standalone Financial Results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibllities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibllities for the Standalone Financlal Results

The Statement, which Is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared on the basis of annual financial statements of the
Company. The Company’s Board of Directors are responsible for the preparation and presentation
of these standalone Financlal Results that give a true and falr view of the net profit/(loss) and
other financial information of the Company In accordance with the recognition and measurement
principles laid down In Accounting Standards prescribed under section 133 of the Act read with

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mumbai — 400063 W
Landline. No.: +91 22 26856461; E-mail ID: prof.sdgandco@gmail.com; Website: www.sdgco.in
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relevant rules Issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adcquate accounting records In accordance with the provisions of the Act for
safeguarding of the asscts of the Company and for preventing and detecting frauds and other
Irre_gularitles; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the deslgn, implementation and maintenance of
adequate intemal financial controls, that were operating cffectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone Financial Results that give a true and falr view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors of Company are also responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
re}ated to going concern and using the going concern basis of accounting unless the Board of
Directors of Company either intends to liquidate the Company of to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

about whether the standalone Financial Results
whether due to fraud or error, and to issue an
ble assurance is a high level of assurance, but

Our objectives are to obtain reasonable assurance
as a whole are free from material misstatement,

Auditor's Report that includes our opinion. Reasona
is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal controls.

e« Obtain 2n understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of such cantrols.

« Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by the Management.

« Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtalned, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern, If we conclude that a materlal uncertainty exists, we are required
to draw attentlon in our Auditor’s Report to the related disclosures In the Financial Results or, if
such disclosures are Inadequate, to modify our opinlon. Our conclusions are based on the audit

TR
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evidence obtained up to the date of our Auditor’s Report. However, future
may cause the Company to cease to continue as a going concern.

events or conditions

Results
» Evaluate the overall presentation, structure and content of the standalone Flnancl:;lsent the;
Including the disclosures, and whether the standalone Financlal Results rep
underiying transactions and events In a manner that achleves falr presentation.

the
We communicate with those charged with governance regarding, among other ma;:c:l;t:icant
planned scope and timing of the audit and significant audit findings, Including any sig
deficiencies in internal controls that we Identify during our audit.

We also provide those charged with governance with a statement that we have compl:‘ed wl;?l
' relevant ethical requirements regarding Independence, and to communicate with them d
: relationships and other matters that may reasonably be thought to bear on our Independence, an
vhere applicable, related safeguards.

* " For SDG & Co.
-~ .. Chartered Accountants
—.". Firm Registration No.: 137864W

- Tarun Prakash Dhandh
Partner :':‘,”-?L A
Membership Number: 131057 * 1z
Place: Mumbai T

Date: 30/05/2024
UDleN: 24(310S * B< pv Q36130 :



CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE Y

Foce India Limited

(Formerly known as Heighten Trading Company Pvt. Ltd.)
4 Kingston,Shastri Nagar, Lokhandwala Complex, Andheri(W), Mumbai : 400053
CIN : L33100MH2001 PLC130385
ENDED 31ST MARCH, 2024 (Rs. In Lakhs)

Consolidated Half Consolidated Half Consolidated Consolidated Consolidated Year
2 year ended year ended Half year ended Year ended ended
Ferticolars 3103 2024 30092023 3103.2023 31.03.2024 31032023
(Audited) Unaudited (Audited) (Audited) (Audited)
1. Income from operations
a) Revenue from operations 5,434.20 2,590.82 1,513.11 8,025.02 5,770.76
b) Other Operating Income - - - - -
543420 2,590.82 1,513.11 8,025.02 5,770.76
2 Other Income 1263 N 3.31 12.63 8.01
Total Income (1+ 2 5,446 83 2,590.82 1,516.42 8,037.65 5,778.77
3. Expenses
a) Cost af matenials consumed - . - - -
b) Purchase of stckan-trade 3,363.68 1,385.44 1,828.10 4,749.12 4,270.20
<) Changes in Inventones 680.35 359.31 (731.24) 1,039.66 131.68
d) Emplovee benefil expense 26.54 15.79 4193 4233 65.15
) Fmnance Costs 60.16 - - 60.16 43.02
) Depreciaton and amartsation expense 1342 14.77 16.32 2819 3240
&) Other expenses 63.75 121.17 62.77 184.92 186.63
Total Expenses 4,207.91 1,896.48 1,217.88 6,104.39 4,729.08
4 Profit/ (Loss) trom ordinary activities before tax and 1,23891 694.33 298.54 1933.25 1,049.69
|exceptional items
S. Excephanal items - - - - -
& Profit {loss) from ordinary activities before tax 1,23891 694.33 29854 1,933.25 1,049.69
7. Tax expense:
1) Guzrent tax 166.54 178.01 6336 344.55 202.73
i) MAT Crednt Entitelment - - - - -
ifl) Income Tax Provisons Mrevious years - - - - -
i) Doserred tax 0.39 (0.94) (2.16) (0.55) (3.24)
§ Net Profit / (Losc) from ordimary activities after tax 1,071.98 517.25 237.34 1,589.25 850.19
8 Exmaordinary items ( net of tax expense) - - - - -
10 Net Profat / (Loss) for the period 1,071.98 517.25 237.34 1,589.25 850.19
11 Less Pre-Acguisition loss . B N
12 Less Minarity Share - . . .
11 Net Profit / (Loss) afier taxes. minority interest and share of 1,071.98 517.25 237.34 1,589.25 850.19
12 Pad-up Equity Share Capital (Face value Rs. 10/) 489.29 489.29 489.29 489.29 489.29
I3 Reserves excinding revaluation reserves 1077.46 4,874.31 216.26 5951.77 4,357.06
14 EPS (Not annmalised)
() Basic & Diluted EPS before Extraordinary items 219 10.57 4.85 3248 17.38
.GBB": & Diluted EPS after Extraordinary 2191 10.57 485 3248 17.38
items

For and on behaif of the Board of Directors




Foce India Limited

(Formerly known as Heighten Trading Company Pvt. Ltd. )
4 Kingston,Shastri Nagar, Lokhandwala Complex, Andheri(W), Mumbai : 400053
CIN : L33100MH2001PLC130385
CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2024 (Rs. In Lakhs)

Consolidated

Consolidated Year

PARTICULARS Year ended ended
31032024 31.03.2023
(Audited) (Audited)
A. EQUITY AND LIABILITIES
1. Shareholders Funds
(a) Share Capital 489.29 489.29
(b) Reserves and Surplus 5,951.77 4,357.06
(¢) Money Received against share warrants . .
Sub-total - Shareholders’ funds 6,441.06 4,846.35
2 Share application money pending allotment - -
3. Minority interest - -
4. Non Current Liabilities
(a) Long Term Borrowings - -
() Deferred Tax Liatalities (net) - .
() Other Long Term Liabilines - -
(d) Long Term Provision - -
Sub-total - Non-current liabilities - -
S. Current liabilities
(a) Short-term borrowings 2,185.81 1,767.80
(b) Trade pavabies
Qutstanding Ducs to MSMEs - -
Outstanding Dues to Others 2,139.27 1,777.96
(c) Other current habilities 269.73 243.59
d) Short-term provisions 24.18 10.31
Sub-total - Current liabilities 4,618.98 3,799.66
TOTAL - EQUITY AND LIABILITIES 11,060.05 8,646.01
B ASSETS
1 Non-current assets
(2) Property, Mant and Equipments & Intangible assets 89.15 97.59
(b) Non-current investments 5,629.37 5,652.57
(<) Deferred tax assets (net) 4.58 4.03
(d) Long-term koans and advances - -
{e) Other non-current assets 7.20 9.49
{f) Goodwill on consofidation - -
Sub-total - Non-carrent assets 5,730.29 5,763.67
2 Current assets
(2) Current investments - -
(b) Inventories 91.98 1,131.65
(©) Trade receivables 4,513.19 935.78
(d) Cash and cash equivalents 145.53 100.02
(e) Short-term loans and advances - 100.00
(f) Other current assets 579.06 614.89
Sub-total - Current assets 5,329.76 2,882.34
Total -Assets 11,060.05 8,646.01

For and on behalf of the Board of Direclors




Foce India Limited

(Formerly known as Heighten Trading Company Pvt. Lid. )

4 Kingston,Shastri Nagar, Lokhandwala Complex, Andheri(W), Mumbai : 400053
CIN : L33100MH2001PLC130385

R THE YEAR ENDED 31ST MARCH. 2024 (Rs. I

Consolidated Consolidated Year

| Year ended ended
Easticulicy 31.03.2024 31.03.2023
(Audited) (Audited)

A. CASH FLOW FROM OPERATING ACTIVITIES
(1) Net Profit before Taxation 1,933.25 1,049.69
(2) Adjustments for:

-Depreciation 2819 3240
-Interest & Other Income (12.63) (8.01)
Excess Provision of Income Tax of Earlier years 546

-Discount Received - -
(3) Operating Loss before Working Capital Changes (142) 1,954.27 1,074.07
(4) Adjustments for:

<Inventories 1,039.66 13168
~Trade Receivables (3,577.41) 1,187.09
~Short Term Loans and Advances 100.00 -
-Other Current assets 35.83 (188.51)
-Shart Term Borrowings 418.00 1,597.75
Trade Mavable 361.30 656.48
- Other Current Liabilities 26.15 221.38
- Shart Term Provisions 13.87 6.97
Changes in Working Capital (1,582.59) 3,612.83
() Cash generated/(used) in Operating Activities (3+4) 371.69 4,686.91
(6) Less:
-Income Tax paid (344.55) (202.73)
(1) Net Cash generated/(used) in Operating Activities (5-6)

27.14 4,484.17
B. CASH FLOW FROM INVESTING ACTIVITIES
-Purchase of Fixed Assets

(19.75) (6.05)
-Earmarked Fixed Deposits against Overdraft Facility - -
~Sale of Investment . -
-Purchase of Investments 2320 (4,451.14)
-Long Term kan given - -
-Interest and Other Income 12.63 8.01
-Oxher non-current assets 2.29 24.80
Net Cash generated trom Investing Activities 18.37 (4,424.39)
C CASH FLOW FROM FINANCING ACTIVITIES

-Share Apphcation maney
-Repayment of Loan -
- Recerved of Loan grven

-Proceeds from long-term barrowings
-Repayment of long-term barmowings -
-Froceeds from tssue of Shares

-Procesds from issue of Shares of subsidiaries company (Minority )
-Proceeds from Secuntees Premium on issue of Shares

Net Cash generated from Financing Activities

D. Net increase’ (decrease) in Cash and Cash Equivalents (A+B+(Q) 4551 59.79
Less:

E1.Cash and Cash Equivalents at the beginning of the year
E2 Cash and Cash Equivalents at the end of the year

100.02 40.23
145.53 100.02

Notes:

1. The above Cash Fiow Statement has been prepared under the “Indirect Method" as sct out in the Accounting Standard-3 on Cash Flow Statement notified by the Companies
(Accounting Standard) Rudes, 2006.

2 Cash and Cash Equivalents include:
Consolidated Consolidated Year
Particulars Year ended ended
31.03.2024 31.03.2023
(Audited) (Audited)
~Cash m Hand 2.09 2.77
- With Schedule Banks:
In Current Accounts 143.44 72.24
-_In Fixed Deposits Accounts (with matunity less than 3 months) -
Towl 14553 100,02

3. Previous year's figures have been regrouped and/or rearranged wherever found necessary.

For Foce India Limited

Manoj Sitaram Agarwal
Managing Director
DIN:00159601

Place : Mumbai
Date : 30/05/2024




FOCE India Limited
(Formerly known as Heighten Trading Company I'vt. Ltd.)

4,Kingston,Shastri Nagar, Lokhandwala Complex, Andheri(W), Mumbai : 400053
CIN : L33100MI12001PLC130385

(Amount in Rs.)

» DYED FOR R ENDED
Year ended Year ended
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
1. Segment Revenue
(Net Sales/Income from each segment should be disclosed under this head
(3) Segment A - Trading Activities 7,908.81 5,591.98
(b) Segment B - Renting Activities 116.20 178.77
Net Sales/Income from Operations 8,025.02 5,770.76
2. Segment Results
[Profit/(Loss) before tax and interest from each segment]
(2) Segment A - Trading Activities 1,891.61 913.84
(b) Segment B - Renting Activities 89.17 170.85
Total Income (1 +2) 1,980.78 1,084.69
Less:
(i) Interest expenses 60.16 43.02
(i) Unzllocated Corporate Expenses -
(iii) Other Income 12.63 8.01
Total Profit before Tax 1,933.25 1,049.69
Less: Tax Expense 344.00 199.49
Tota! Profit after Tax 1,589.25 850.19
3. Capital Employed
(2) Segment A - Trading Activities 963.80 -653.01
(b) Segment B - Renting Activities 5,477.26 5,499.37
(¢) Unallocated
Total Capital Employed 6,441.06 4,846.35

For and on behalf of the Board of Directors

Manoj Sitaram Agarwal
Managing Director
DIN:00159601

Date : 30/05/2024




FOCE INDIA LIMITED

N (Authorized Distributors for India of FOCE Watches)
\PA/s ) (Formerly known as Heighten Trading Company Private Limited)
TS CIN: L33100MH2001PLC130385
NOTES:

1. The Company’s Financial results for the half year and year ended March 31, 2024 have been
reviewed by the Audit Committee and subsequently approved & taken on record by the Board
of Directors of the Company at its meeting held on 30th May, 2024.

2. Figures of previous reporting periods have been regrouped/reclassified wherever necessary to
correspond with the figures of the current reporting period.

3. The above results are also available on our website www.foceindia.com.

4. Preceeding six months figures as at 31.03.2024 is a balancing figure between the annual audited
figures as on 31.03.2024 and unaudited six months figures as on 30.09.2023.

For Foce India Limited

o r.’.U::.a:ﬁ:,. m
‘._',. ,

Manoj Sitaram Agarwal
Managing Director
Din No. 00159601

Registered office: 4, Kingston, Shastri Nagar, LokhandwalaComplex,Andheri (W), Mumbai — 400 053
Email Id: office@foceindia.com; Phone No. 02226349544
Website: www.foceindia.com
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Independent Auditor's Report on the Consolidated Financial Results of FOCE INDIA
LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

The Board of Directors

FOCE INDIA LIMITED

4 Kingston Shastri Nagar, Lokhandwala Complex,
Andheri W Mumbai -400053

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Financial Results (“the Statement”) of FOCE
INDIA LIMITED (“the Company”), for the half year and year ended on 31st March, 2024, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other financial information of the Company for the half

year and the year ended on 31st March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial

Results section of our report.

endent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our opinion.

We are indep

Management’s Responsibilities for the Consolidated Financial Results

h Is the responsibility of the Company’s Management and approved by the
has been prepared on the basis of annual financial statements of the
Company. The Company’s Board of Directors are responsible for the preparation and presentation
of these Consolidated Financial Results that give a true and fair view of the net profit/(loss) and
other financial information of the Company in accordance with the recognition and measurement

The Statement, whic
Board of Directors,

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mumbai — 400063 w
Landline. No.: +91 22 26856461; E-mail ID: prof.sdgandco@gmail.com; Website: www.sdgco.in
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principles laid down in Accounting Standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors of Company are also responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors of Company either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an Auditor’'s Report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

N
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to draw attention in our Auditor’s Report to the related disclosures in the Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor’s Report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

« The Statement includes the results of the following entities:

e FOCE India Limited - Parent Company
FO Industries Private Limited (Subsidiary Company) ( 100 % Holding )
« FOCE Realty Solutions Private Limited (Subsidiary Company) ( 100 % Holding )

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For SDG & Co.
Chartered Accountants
Firm Registration No.: 137864W

Tarun Prakash Dhandh

Partner No TG
Membership Number: 131057 T L
Place: Mumbai

Date: 30/05/2024 ¢ PN RT225 *

UDIN: 3 43105 % 8
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